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(Delete if First Mortgage) - Rick Krueger

» Name
1001 Ww. Lake St.

PRIME RATE
MORTGAGE

THI$ MORICGAGE is made this 8th day of May
19__87 | betwerathe Mortgagor, __F ) .
2o in Joing Tenancy

(herein “Borrower'"), anc tiv: Morigagee, Greal American Federal Savings and Loan Association a federally chartered savings
and loan association, whose add ‘ess is 1001 Lake St., Oak Park, Dlinois 60301 (herein “Lender”).

WHEREAS, Borrower is indebted ‘s Lenier in the principal sumof ($__11,000,00 ) Doliars (“Maximum
Amount™), or so much of that sum as ra’ t advanced pursuant to the Borrower’s Note, providing for monthly payments of principal

ani/or interest and, with the balance of the iriebtedness, if not sooner paid, due and payableon___the fth of
May, 1997

H

TOSECURE to Lender the repayment of the ind~btedness evidenced by the Note (including, but not limited w, such obligatory
future advances (“Future Advances') as are describld ia aragraph 18 hereof). the payment of all other sums, with interest thereon,
advanced in accordance herewith 10 protect the security of this mortgage, and the performance of the covenants and agreement of
Borrower herein contgined, Borrower does hereby mortgag<, grant and convey. to ‘Lender the property legally described below,
located in the County of Coolk , State of __I.l_lj.n_n.:i_s_,_________ which has the
address of MIM_HLM Y. 60643 == (“Property Address™).

Lot 4 in Block 5 in Ogden and Swaith's Addition to .Longwood
a Resubdivision of Block 5 in Dore s Subdivision of the
West 1/2 of the North East 1/4 of Lecrion 7, Township 37
North, Range 14 East of the Third F<incival Meridian, il
Cook County, Illinois.

P.T.N. # 25-07—206-0'15/# (

e

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights, appurienasnces,
rents, royalties, mineral, oil and gas rights and profits, waler, water rights and water stock, and all fixtures now or hereafier attached
to the property, all of which, including replacements and additions thereto, shali be deemed 1o be and remain a part of the property
covered by this Mortgnge and all of the foregoing, together with said property (or the leaschold estate if this Mortgage is on a leasehold)
are herein referred to as the “Property™.

Botrower covenanis thag Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant and
convey the Pmpcrty, thatthe Property is unencumbered with the exception of those items, if any, listed ina schedule of exceptions
tocoverage inany title & insurance policy i insuring Lender's interest in the Property, and that Borrawer will: wammty and defend generally

the title to the Property agamst all claims and demands, subject to any schedule of excepuons wocoverage in any title insurance policy
insuring Lender’s interest in the Property.
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otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy. The procurement
of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver of Lender’s right to accelerate the
maturity of the indebtedness secured by this Mortgage.

1. Remedies Cumulative, All remedies pravided in this Mortgage arc distinct and cumulative 1o any other right or remedy
under this Mortgage or afforded by law or equity, and may be exercised concurrently, independently or successively.

12, Successors and Assigns Bound; Joint and Serveral Liability; Captions. The covenants and agrecments herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower. All
covenants and agreements of Borrower shall be joint and several. The captions and headings of the paragraphs of this Mortgage
are for convenience only and are not to be used to interprel or define the provisions hereof.

13. Netice. Excepl for any notice required under applicable law to be given in another manner, {a) any notice to Borrower

provided for in this Mortgage shall be given by mailing such notice addressed io Borrower at the Property Address or at such other
address as Borrower may designate by notice o Lender as prowded herein, and (b) any notice to Lender shall be given by certified
mail, return receipt requested, 10 Lender’s address staled herein or to such other address as Lender may designaie by notice to Borrower
as provided herein. Any notice provided for inthis Mortgage sha!l be deemed to have been given to Borrowcr or Lender when given
in the manner designated herein.

M, Governing Law; Severability. This Mortgage shall be governed by the law of Illinois. In the event that any provision
or clause of this Morigage or the Note conflicts with applicable law, such conflict shall not affect other provisions of this Mortgage
or the Note which can be given effect without the conflicting provision, and to this end the provisions of the Mortgage and the Note
are declared to be severable. Time is of the essence of this Agreement.

15. Trarsfer of the Property; Assumption. I all or any part of the Property or an interest herein is sold or transferred
by Borrower without _ender’s prior written consent, excluding {a} the creation of a lien on encumbmncesubnrdmale to this Mortgage,
(b) the creation of a p;rc‘lase money security interest for houschold appliances, (¢} a transfer by devise, desceni or by operation
of Jaw upon the death =/ » joint tenant or (d) the grant of any leasehold interest of three years or less not containing an cption to
purchase, Lender may, a: Vender’s option, and without notice to Borrower, declare all the sums secured by this Mortgage to be
immediately due and payable, ilender is hereby subrogated to the lien of any mortgage or other lien discharged, in whole or inpart,
by the proceeds of the loan heréby spcured.

16. Acceleration; Remetler. 1'pon Borrower's default in the performance of any covenant or agreement of Borrower in
this Mortgage, including the covesiants 1o nay when due any sums secured by this Mortgage, Lender may at its option, and without
notice to Borrower, declare due and payalle 7 1L »oms secured by this Mortgage and may foreclose this Mongage by judicial proceeding.
Lender shall be entitled to collect in such proceeding all estimated and actual expenses of foreclosure, including, but not limited
to, reasonable attorneys’ fees, and cosis of dor amentary evidence, abstracts and titie reports.

17. Assignment of Rents; Appolntmeit of Peceiver; Lender in Possession. As additional security hereunder, Borrower
hercby assigns to Lender the rents of the Property ; piv vided, that Borrower shall, prior to acceleration under paragraph 16 hereof
or abandoment of the Property, have the right to collict .n< retain such rents as they become due and payable,

Upor acceleration under paragraph 16 hereaf or ave:.2onment of the Property, and at any time prior to the expiration of any
period of redemption following judicial sale, Lender, in p:rsop.w agent or by judicially appointed receiver, shall be entitled to
enter upon, take possession of and manage the Property and i coll.ct the rents of the Property including those past due. Al rents
collected by Lender or the receiver shall be applied first 10 payisienoof the cosis of management of the Property and collection of
rents, including, but not limited to receiver’s fees, premiums on reeziver’s bonds, and reasonable attorney’s fees, and then 1o the
sums secured by this Morigage. Lender and the receiver shall be lianle‘tc account only for those rents aciually received.

18 Future Advances. The Holder of the Note secured by this Mongag-, is obligated w0 make advances of principal as requested
from time-to-time-for & period of years from the date r« Ve Note, unless the amount requested when added
to the then cutstanding principal balance would exceed the Maximum Amour't; or there shal) then exist 8 defaull under the terms
of the Note or Morigage, or there shall then exist a federal, state, or local statute, Juw, tr ordinance, or adecision by any tribunal
which (in the sole opinion of any Holder of the Note), adversely affects the prioriiv or 7alidity of the Note or this Mortgage. At
no lime shall the principal amount of the indebtedness secured by this Mortgage, not includ’ig sums advanced in accordance herewith
to protect the security of this Mortgage, exceed the Maximum Amount,

1. Release, Upon payment of all sums secured by this Mortgage, Lender shal) reles:=this Mortgage without charge to
Borrower. Borrower shall pay all costs of recordation, if any.

20, Walver of Homesiead. Borrower hereby waives all right of homestead exemption il the Property.

IN WITNESS HEREOF, Borrower has executed this Mongage.

STATEOF_Illinoiy
}SS
COUNTY OF Cook

I, Bruez _J _H /(‘/c‘ Gow art a Notary Public in and for said county

and state, do hereby certifiy that Frank L. Smith and Th

in Joint Tenangy personally known to me to be the same person(sy whose
namne(s) are subscribed to ihe foregoing instrument, appeared before me this day. in person, and
acknowledgedthat £ hey _ signed and delivered the said instrumentas ____thedr freeand voluntary act, for

the uses and purposed therein set forth.

Given under my hand and offical seal, this._8th day of Mgy 19___87

Brure ), H. McGawsn Notary Public
Notsry Poulic, State of Llincls
Cook County

Wy o ission Eires s2oes  §

My Commission expires:
"OFFICIAL SEAL™ éﬁzg ,/K/ZA

661.92.8
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