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MORTGAGE 501029

THIS MORTGAGE (“Security Instrument™) is givenon MAY 4 o,
19 87 Themorigegoris STEVEN H. BAETE AND LAUREL A. BAETE, HUSBAND AND WIFE

(“Borrower™). This Secy rity Instrument is given to THRE NORTHERN TRUST COMPANY

which is organized and cxisti:gunder the lawsof THE STATE OF ILLINOIS ' , and whose address is
50 . SQUTH‘-( LA SALLE STREET -
CHICAGO, "ILLINOIS < ¢€0675 {*Lender').
Borrower owes Lender the principr -l sum of
SIXTY SIX THOUSAND EInaT HUNDRED AND NO/100

Dollar: (U.2.% 66,800.00 }. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumdnt (* Note™), which provides for menthly payments, with the full debl, if not
paid carlicr, ducand payableon JUNE 1, 2717 This Security Instrument
secures to Lender: (a) the repayment of the debt.<videnced by the Note, with interest, and all rencwals, exiensions and
modifications; (b) the payment of &ll 'other sums, with ‘n’<rest, advanced under paragraph 7 to protect the scéurity of this
Security Instrument; and (c} the performance of Borroy: ='s coverants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortpage, smant and convey to Lender the following described property
located in COOK ) County, Illinois:
- ) - SEE ATL7.CHED LEGAL

waich has the addréssof 817 NORTH LOMEBRP
) i

Illinois 60302 (“Property Address™;
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock: and all fixtures now or
hereafter a part of the property. All replacements and-additions shall also be covered by this Security Instrument. All of the
foregoing is reférred to in this Security Instrument as the “Properiy.”

BORROWER . COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS —Single Family—~§NMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
e VMP MORTGAGE FORMS + (313} 782.4700 » (800) 521.7291
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If Lender required: mortgage insurance as a condition of making. the loan secured by this Secumy Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or appllcable law,

8. Inspection, Lender orits agent may make reasonable entries upon and inspections of the Properly Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the mspecnon

9. Condemnation. The proceeds ol any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shall be apphed to the sums secured by !hls Security
Instrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shall be reduced by
the amount-of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the: takmg, divided by’ (b) the ﬁur market value of: thé Property immediately before the taking. Any balance shall be

paid to Borrower.

If the: Prepen} is abandoned by Borrower. or lf, after-notice by: Lendcr to Borrower that'the condemnor offers to

make an award or s.tile a claim for damages, Borrower fails to respond 10 Lender within 30 days afier the date the notice is
given, Lender is 2 .thc rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums secured by 'hts Security Instrument, whether or not then due.

Unless Lendir 2.8 Borrower otherwise agree in wnung, any application of proceeds 10 principal shall not extend or
postpone the due date of -b> monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrower N.t r.ele-sed, Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiors o the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall noi.oriiate to release the liability of the original Borrower or Borrower's successars in interes.
Lender shall-not:be required 10 ~ommence proceedings against any successor in interest or refuse 1o extend time for
payment or othcrw:sc maodify amor!(zuiion of the sums secured by this Securily Instrument by reason of any demand made
by the original Borrower ar Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude the (xercize of any right or remedy.

11. Successors and Assigns Bouns; Joint and Several Lisbility; Co-signers. The covenanis and agreements of
this Security Instrument shali bind and benefit ihe successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agveements shall be joint and severel, Any Borrower who co-signs this Security
[nstrument bui does not execute the Note: (a) 15 io-signing this Security Instrument only to mortgage, grant and convey
that Borrower's-interest in the Property under thete-uis of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Insirument; and [e¥asrees that Lender and any other Borrower may agree 1o exlend,
modify, forbear or make any accommodations with regird to the terms of this Security Instrument or the Note without
that Borrower’s consent,

12. Loan. Clurges If the loan secured by this Secirity Instrument is subject to a law which sets maximum loan
charges, and. that. Jaw is. ﬂnally interpreted 5o that the-intevesi or other loan charges collected or to be collected in
connection with the loan exceed the permitted Jimits, then: (a).ary such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted Jimit; and (b) any suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 70 riake this refund by reducing the principa) owed
under the Note or by making a direct payment to Borrower, I a refund/reluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Legislltion Affecting Lender's Rights, If enaciment or eapirasicn of apphcable laws has the effect of
rendenng any provision ofthe Note or this Security Instrument unenforceable iccoiding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security iwst7ament and may invoke any remedies
permitied by paragraph 19. If Lender exercises this option, Lender shall take the siep: ¢pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument s'.=!l be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Th( no‘ice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
first class mail to'Lender’s address stated herein or any other address Lender designates by nonce *& Dorrowcr Any notice
prcwded for in this Secumy Instrument shall be deemed to have been given to Borrower or Lenddr whzn given as provided
in this paragraph:-

15, .Governing Law; Severability, This Secunly Instrument shall be governed by federal law ard the law of the
jurisdiclion,in,,which the Property is located. In the event that any provision or clause of this Securityaristrument or the
Note conflicts with applicable law, such.conflict shall nov affect other provisions of this Security Instrutaeps-or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instroment and the
Note are declared to be severable.

16. Borrower's Copy. . Borrower shall be given one conformed copy.of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in'Borrower, | If all or any pan of the Property or any
interest in it is so]d or transferred (or if a beneficial interest in Borrower is 50ld or transferred. and Borrower s not a natural
person) wlthoui Lender s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument,, However, this option shall not be exercised by Lcndcr if exercise is prohibited by
federal law as of the date of this Securny Instrument.

IT Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums pricr lo the cxpiration of this period, Lender may invoke any
remedies permitted by ‘this Security Instrument without further potice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meels certain conditions, Borrower shall have the right to have
enforcement of this Secunty Instrument dlscontmued at any time prior 10 the earlier of: (a) 5 days (or such other penod as
applicable law may. spccniy for remslatemem) before salé of the Property pursuant to any power of sale contained in this
Security Instrument; or {b} entry of a judgment enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender dll sums which then would be due under this Security Instrument and the Note had no acceleration
ocecurred; (b) cures any defaull of any other covenariis or agreements; (c) pays all expenses incurred in enforcing this
Security Instrumem, meludmg, bul_not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably requlre ti> assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation ta pay the sums.secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccunly lnstrumcm and the obligations secured hereby shall remain fully effective as if i no accelerat:on had
occurred. Howcver, this nght to reinstale shall Aot apply in'the case of acceleration under paragraphs 13'or 17,

S69L92L8
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LOTS 17 AND 18 %N BLOCK 12 IN L. AND W.F. REYNOLD'S
COLUMBIAN ADDITION TQ OAK PARK SAID ADDITION BEING A
SUBDIVISION OF LOTS 1, 2, 3 IN CIRCUIT COURT PARTITION
OF THE NORTH 1/2 OF THE SOUTH EAST 1/4 OF SECTION 6 AND
THE %ORTH WEST 1/4 OF THE SOUTH WEST 1/4 OF SECTION 5,
TOWNSHiIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

MERIDIAN, IM COOK COUNTY, ILLINOIS.

£.C.p
P T ) # o5 30303 3%0~—
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MORTGAGE RIDER
FOR COVENANT §21

THIS RIDER 15 incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGACE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
oreparation and delivery of a RELEASE DEED.

FOPROWER and LENDER agree that if the FEDERAL NATIONAL
MOTIMAGE ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE
CORPORATION buy all or some of the LENDER'S rights
under chs MORTGAGE, this RIDER will no longer have any
force or zifect.

Iﬁ WITNESS WHERECT, BORROWER has executed this RIDER.

/éﬂ?»- %‘&mﬁ/ (SEAL)

STEZVEN H. BAETE -BORROWER

v (;’/@QVLJ//% %%&é (SEAL)

LAUREL 2. ‘BAETE/HIS WIFE ~BORROWER
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