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State of lllinois FHA Cose o,
- B Q . Mqrtgage 131- 5031421 703

‘ J/
7'Ehi;i.'{@'ldgntu'r_e',‘m;i.cﬁ‘ihis: o -12TH day of MAY )9 87 | beiween
MITCHELL .D.: SHANKS AND MARGARET. A, SHANKS, HUSBAND AND WIFE

, Mortgagor, and
CARL I. BROWN AND COMPANY
a corporition organized and existing undcr lhc laws of THE STATE OF KANSAS ‘ » Morigagee.
Witnesseth; Thal whereas.the Mongngor is Justly mdchud to the Mortgagee, as is cwdenced by a Lertam promissory note bearing even
date herewith, in'the principal sum of :
FORTY .SEVEN, THOUSAND .TWO. HUNDRED NINETY THREE AND NO/ 100 ﬁollara (5 4? 293 00 I
payable. Wllhrlmﬂﬂ‘:t 3 the rate of: - TEN AND ONE HALF :
per centitm {10,507 ~ %) per annum on-the’ unpd:d balance until pait; and made payable to the order of the Morlgagce at its office in
OVERLANT xARK, KANSAS ‘ ,or
at xuch other place as lhe nr.dc may demgnate in wrmng and du.lueruj the saui principal and mtcrcst bung pajablc in momhly mstallmcms of

FOUR HUNDRED FORTY w AND 92/100 ——m . == " ollarsts 466,92 . )

on lhe ﬁrst dny uf .JUNE. . 19 87 .md a like sum on the first day of each-and every month thereafter unijl the note
is fully pa:d except that ‘the F n.':l paynent. of pnncipal and nterast, il not sponer paid, shall be due and payable on the farst day
of . MAY - 2012

Now, 'I‘hm-l‘ure. the sand Morl;,ngor, for the begier s “-lrmg of (he payment of the said prmuput sum of | monc} and nmrcst and lhe performance
of the cuvenams and ugrcemmts herein cunl.uncd dous b these presents Murtgage and Warrant unio the Mortgagee, ifs Successors or assigns,
the folfowing described Real Estate situate, lying,-and beizein the county of COOK
and the Slale of Illmms 0 wu

' LDT 31 IN BLOCK 2 IH THOMAS J, DIVEN S SL‘“DT“ISIDN OF THE. WEST } OF, THE SOUTHWEST k

OF THE.SOUTHWEST } AND THE-EAST ) OF THE NCRTOWEST } OF THE SOUTHWEST }.OF SECTION 2,
TOWNSHIP 39 NO?AsANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY, ILLINOIS,
PERM TAX NO. 16-02-302-041 K 1104 N. AVERS, CHICA5O, ILLIHOIS 60651

SUBJECT TO ALL EASEHENTS, RESTRICTIONS s RESERVATIONS AND (‘OVENANTSv, IF. ANY, NOW OF RECDRD.

LYRLI2LES

THE MORTGAGEE SHALL, WITH THE. PRIOR APPROVAL OF THE FEDERAL HOUSING COMMISSIJNLR OR HIS
DESIGNEE, DECLARE ALL S5UMS SECURED BY THIS MORTGAGE TO BE IMMEDIATELY DUE AND °thBLE IF ALL
OR PART ‘OF ‘THE PROPERTY 15 SOLD OR' OTHERWISE TRANSFERRED (OTHER ‘THAN BY DEVISE, DESCENT OR
OPERATION OF LAW) BY THE HDRTGAGOR, PURSUHNT TO A CONTRACT OF SALE EXECUTED-NOT. LATER THAN 24
MONTHS, AFTER THE DATE OF EXECUTION OF  THIS. MORTGAGE OR NOT LATER. THAN 24 MONTHS AFTER THE

DATE OF A PRIOR TRANSFER OF THE PROPERTY SUBJECT TO THIS MORTGAGE, TO A PURCHASER WHOSE CREfo
HAS NOT BEEN APPROVED IN ACCORDANCE WITH THE' REQUIREMENTS OF THE COMMISSIONER

Tngether wuh all nnd smgular Iht. lencmcnls. hcredu!amems aml uppurlun.mces thereunto belonging, und the rents, issues, and profits lhert.of
and al{ apparatus.and:fixtures: of: every:kind for the purpase of supplying or distributing heat, fight. watcr. or power, and all plumbmg and’
other fixturesin, or:that imay be placed.in; any building now or hcmttcr standing on sand land, and also ali the esmle nght. title, and interest
of lhe saud‘ Morlgagor in and to sald premlses. ;

v

This toreyis used in' conneclion’ with mortgages insiired undar the one- to fourdamily piograms of the Natlonal, Housing Acl which.require
. @ One-Timg Mortgage Insurance Premium payment fincluding seclions 203(b) and (i)} in accordance with the regulations for those programs.

Previous edition. may be used S ‘ HUD-§2118.M.1 |9-88 Edltlon)
until supplies are exhausied Page 10l 4 - 24 CFR 203,17{a)
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‘To Hare and.to.Hold the abovedcscnbed prcmnses. wuh thc
- appurtenatices and, fixtures, umo )-ihe’ said Mortgagee, its SLICCesSOrs .
- and assigns, forcver‘ for the pur
from all rights and: beuel" Is; undcr and: by virtue of the Homestead
" Exemption. Laws.of- lhe State of llhnms. ‘which.said. nghts and- -

'i

benefits to said Mortgagor does hcrcby cxprcssly relcay: and wawc

] B _-. ‘ -..'. ‘n

And Saifl Mortglgor covenams and 3grecs

To Lecp saud prcmlss m good repalr, and not to do, or permit :o
be dong,.upon said premm. anything: that may. impair; . the value-. ;
lhereur or of the security:intendedto, be. eﬂ'ecied by vmuc of thns

‘ lnstrumem' ‘ot 1o-suffer any ‘lien of: mechamcs men-or matenal '
men to attach to sa;d premises; o, pay’to the. Monugec.
hereinafter- pmwdcd unul mdxmte m‘fully pald ﬂi*msum sufr
cient (o pay all taxes 37 assessmentson- said pn:rmscs. oF:any. 1ax:
or assessment that. may,,':. Icvwd by‘aulhonty;,of the State ofill- . .

_ linois, or of the counly. P own): v:ﬁase ot clty in: wmch thesa B
land is siwate, upon ‘the: Morfgao a_ccnunt of the. owncrshlp
thereof(2)'a sum'siifficient: > ke~ allPbliildings that vy ar any -
time be'on said premises, during; e :onlmuancc of-said: -

debledness, insured-for the.benefit of (he Mortgagee in:such fdﬁ:is

., of insurance,.and: in; such amoums “{r.ne y:be requlrcd by, lhe
ln case of Ihc rcfusal or neglocl -;hc Mo"w t lo make such
paymens, or [0 salisfy any prior; lien. or. mcumbrancr cther than
that for faxes-or. assessmenison sand premlses or AC kec;. smd
premises i’ good:* repmr. ‘the’ Mortgagcc may pay. sucn waes

assessments.” and: insurance ‘premivms; Wheh' due,’ and'm‘. ..a'<c"' '

such repairs to the properly herein mortgaged as.ints’ dlsc. S
may deem. necessary. for. the. proper: preservation’ thereof, and any -
moneys; s paid or. expendcd shall become so- mnch addmonal in-
debtedness; secured:by<ihiéimortgage: i be paid ‘ot of | procceds oI
the sale of 1he” mortgag:d prcm:sw"nf novmherwrse pznd by the
Martgagor, . . o pelainan o

Itis exprcssly prowdcd however (nl! other provisions of lhls
morigage to-the contrary nothlhstanding).alhat: thﬂlMUﬂm
shall not be rcqmred nor shialk.it have the right 10 pay.. dnscharxe,

-afd uses: herein. sel‘fonh* Tree,

[
spmar assessments; and

Zonilin g }1,,*’3 B
(bl All payments menuuned in; the preccdmg suhsecuon_ - this
paragraph and all payments:to be nade under the:
- hrereby-shall-be-added togcther- 2
shal) be paid by the’ Mongagor
?eat:rplicd by the Mortgagee 10 ‘:hc‘f‘ ;
On . . N .
(it ground rents, if any,. taxes. specml assessments., ﬁre. and’e twr "
. hazard insurance premiims; - o Tt
F4t)’ interest on the note"secured Mhére by.

() amortization of the prmclpal of thc smd

{ivt Iale charges

mcnt shall.lunless madc good bv the! tMortgagor: prior
date of the;next such payment;. consmu
M

not 1o exceed. fou;
more than'fiftaen {1

shall be crcd:tcd on subsequm pay,'mc

' gagor, or refunded toAlhe Mor 3,

tax&s. and assessmenls. or msura
~Wwhen the same shall becumc_duc nd p

\1cf dnncy, on‘or: before ‘the!
TEN’s, TaXEs, asseSSMENts.: O,
any ucie e Morlgagor sh

dance with,thz provisions

" of the enurr .mbtedness

"--of. temioVe. aniy: LBX, assessmient; of; takilien;ipon ‘oreagamst thesys

premises described: herein:or any pan_utercof or’ thc improvement:
situated thcreon, 'S0, Iong as.the; Mortsasor shall in; pood fmh ‘con-
fest the same or the: validity thereof:b '
ceedings brought in*a:court: of.com jurisdiction; whlch ‘shall
operate. to-prevent the collection’of:t ‘nssessmcnl. or:lien so
contested and the sale o forfeituire of: the sard prcmlscs o any ‘part
thereof tor sausry lhe same. '

And the sand Morlgagor [urlher wvenams aud agrecs i rollows

That he will prompily, pay lhc pnpcspal of andumerest on; lhe
mdebledness evndenced by: the,sau:l nnle. at, lhe umm and. in, the
manner therein- prowded Privilege:is. gcscrged 10 pay" the debt m '
whole or'in part on any:installmen _ue dalc BN

o) Thai, togelher wuh* and in additiong,; lhc monthly paymcms of

d‘pnnmpal .and interest. payable Under! the: tefms-of the 'note secured
hereby, the Mortgagor, will:pay:to.the:Mortgagse. oh the first day -

mo! each monlh until: lhe said nme iS fully pmd the fo!iuwmg sums;

(.‘ @ A sum equal: m lhe ground refiis; if any, next duc. plus the-.
premiums that will next become: due; and. payable on. policies of fire
and other hazard insurance covering: the: mortgaged. property,. p!us

xes and .assessments. next;due. on:the: mortsased property (allas..
timaled, by the Mortgagee). less. all:sums;already. paid:therefor «:

. divided | by the humber. of, months, to; clapse before one;month: pnor '

to the date when siich ground: rents, prcmmms..mxcs and:-
assessments. will | become dcllnqueni. such: sums. 10: be: heid by Mort

- cumulated under ther

paragraph If there sha

hereby, orif the Mengésee acm :

defaull, the Mongamee shali; ap.:‘

And as. AddimnalrSecumy for. the pay:mmr o me;mdahtednal ,no‘

‘aforesald ke, Mortgagor, does hereby. assasn to the ,Monsafu -all
may hiereafter...

the rems, Issues, and’ proﬁts now due oF ) which! -
become dué for the use of the premlscs hemnabore Jescrlbed. o
: HART AGTST AL D ‘
- That. He Wiﬂ Km the |mnmvcmems nomenistm "Béjlnruf&rfw’»é« '
" erected on the mortgaged property, insured as:may. be reqitired: .
from time 1o time by the Mongagee asamst iossty firé and

prowuon for. pay
: l{;inmm'sli

hthe: Mortn

- have altached therciodoss mg.able chusesz favor.o
. acceptable. to. the Mortgagse, ln event. oLEoss&Mprm,mle

immediate notice, by mail;to; th

gagee in trust 1o pay sad:ground-rents,” premlums.‘uum ancl T
- i Pag.2°'4 T L L e P I A I G LI A T ]
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of loss if not, made prompily by Mortgagor, and each. insurance
company concerned is, hiereby authorized and directed to make pay-
ment for such loss directiy to the Mortgagee instead of to the
Mortgapor and the Mortgagee joinily, and the insurance proceeds,
or any part thereof, nwy, be.applicd by the-Mortgagee a1 ils option
cither to the n.ducuon of -the indebtedness hereby secured or 1o the
restoration or repair of the properly damaged. In event of fore-
closure of this morigage or.other transfer of vitle to the morigaged
property in extmgmshmenbof the- indebtedness’secured hereby, all
right. title and interest. of the. Morlgagor in.and (o any insurance
policies then in force shall pass 10 lhe purchaser or grantee.

That il the premises; or any part thereof, be condemned under
any power of ‘eminent-domain; or-zcquired Tor'a public use, the
damages. proceeds, and he consideration for such acquisition, 10
the extent of the full cmount of indebledness upon this Mortgage,
and the Note secured herelsy remaining unpaid, are hereby assigned
by the Mortgagor to the Moriyagee and shall be paid forthwith to
the Mortgagee to be applied vt 1t 3n dccount of the indetedness
secured hereby, whether, due‘orrc

The Mortgagor Further Agrees that sne uld 1his mortgage and
the note secured heéreby not be eligible fr"; .ns-.lrance under the
National Housing Act, within ~ SIXTY
from the date-hereol (written: statement of any-uffcer of the -
Department of Housing and -Urban Development or zuthorized
agent of the Secretary of Housing and Urban Develupmeni dated
sub:aequem to the SIXTY days’
time from the-date, of this mortgage, declining to insure saic ne te
and this morigage. bcmg deemed: concluswe proof of such ineiipaili-
). the Morigagee or'the holder of the note. may, at its option,
declare all sums secured hereby 1mmed1alely dué‘and payable. Nol-
withstanding the foregoing: this option may not be exercised by the
Morigagee when the ineligibility for insurance; under the National
Housing Act is due to. the Mortgagee's failure o remit the Na-
tional Housing Act is due to the Mortgagee's failure Lo remit the
mortgage' insurance. premivm 10 1the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured: hereby for a period of
thirty 130 days-after-the due date thereof, or in"case of a breach of
any other covenant or agreemeni herein stipulated, then the whole
of said principal sum rematning unpald together with accrued in-
terest thereon, shall, at the election of the Mortgagee, without
notice, become immediately due and payable,

And In The Event:that the whole.of said debt is declared to be
due, the Morigagee shall have the right;immediately to foreciose
this mortgage, and upon the fi hng of.any bill for. that purpose, the
court in which such' bill is filéd niay ar any time théreafier, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under szid Morigagor, and without regard 1o
the solvency or insclvency of ‘theperson or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appomlmem -0f¢ a recewer. or for an order to place
Mortgagee in possession of ‘the: premises and without regard to the
value of said premises or whethér 'the same shail be then: occupled
by the owner of the equity of redempuon. as ahomestead, cnter
an order placing the Mortgagee in possession of the premises, or
appoimt a seceiver for the benefil of the Mortgagee with power to
collect the rents, issues, and profits-of the. said premises during the
pendency of such. foreclosure suit.and, in cose of sale and a defi-
ciency. during the fyll statutory period of redemption, and such
rents, issues, and profits whei' Qllected may be applied toward the
payment of the mdcbtedncss*costs}. takes,ihsurance, and other
items necessary for the prmectson and preséevation of the property.

Whenever the said Mortgagee shall be plaocd in“possession of
the above described premises- under an order of a court in which
an action is pending to foreclose this morigage or a subsequent
mortgage, the said Mortgagee, in its discretion, may: keep the!
said premises in good repair; pay such current or back taxes and
assessments as may be due on the said premises; pay for.and -
maintain such insurance in such amounts as shall have been re.
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms-and ¢onditions; either within
or beyond any period of rcdempﬂon as are approved by the
court; callect and receive the rents, issues.,and profits for the
use of the premises hereinabave described: and employ other
persons and expend itsell such amounts as are reasonably
necessary 16 carry out the prowsnons of lhlS paragraph

An in Case of Foreclosure of this morlgage by smd Mnn
gagee in any court of law or equity, a, reasonabie: swin shall be
allowed for the solicitor's fees, and stenographers’ feés of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost'of & complcle abstract of
title for .the purpose of such foreclosuse; and in case of any-
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason. of this mortgage, its costs and
expenses, and the reasonable fees and charges of the attorneys
or solicitors of the Mortgagee, so made parties, for services in
such suit or proceedings, shall be a further Jien and charge upon
the said premises under this mortgage, and all such expenses
shal) become so much additional. indebtedness secured. hereby
and be allowed in any decree foreclosing this mortgage.

And There Shalt be Inciuded in any decree forectosing this
mortgage and be paid out. of the proceeds of any sale madein
puisuance of any such decree: (1) All the costs of such suit or
swing, advertising, sale, and conveyance, including attorneys’,
solicitnis’. and sienographers’ fees, outlays for documentary
evidence aud <ost of said abstract and examination of title; 12)
all the moreys advanced by the Mongagee. tl any, for the pur-
pose autherizcd in the morigage with interest on such advances
at the rate set for (h ir the note secured hercby, from the time
such advances are-made: {3) afl the accrued interest remaining
unpaid on the indebtedness hereby secured; and (4) all the said
principal money remaining urgaid. The overplus of the proceeds
of the sale, if any. shall thei o8 {zaid 1o the Mortgagor.

If the Mortgagor shall pay said note-at the time and in the
manner aforesaid and shail abide by, com Jly with, and duly per-
form all the covenants and agreements e, then this con-
veyance shall be null and void and Mortgages will, within thirty
(30) days after written demand therelor by #urtgagor, execule a
release or satisfaction of this mortgage, and Mor garor hereby
waives the benefits of all statuses or laws which requite the
earlier execution or delivery of such release or satisfaction by
Morigagee.

It is Expressly Ap,reed that no extension of the time for pay:
ment of che debt hereby secured given by the Morigagee to any
successor in interest of the. Morigagor shall operate to release, in
any manner, the original hability of the Morigagor,

The Covenants Herein Contained shall bind, and the benefits
and advamages shall inure, to the reSpective heirs, execulors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singhlar, and the masculine gender shall include the
feminine,
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State of W niﬁheo:s

Cuunh ol’ m m

L. ',l m*‘m RUSWY WASHINGTGN .4 nmary publlc. in. and for the cnunty tnd Sute
aforesaid; Do Hereby Certify. Thar - HITCHELL D. SHANKS ey 2 =8
and . MARGARET A swms o : . his wifé, personally known to me 10 he &E Emé .
persori whose names™ s TI’L': - " subscribed to the forcgomg mstrument app:amd before, L O
person and acknmqu ged { at‘;;fy 'f : Tt F"' '

Guren under my hand and Nomnal Sea& |h|s

+2-2-881
My cmmss:on EXPIRES mml

Doc. No Gl 4; ST F|led for Reco'd D !he Recordcrs Of!'ce of
_ ;'Coumy. INlinois, ra fie
atoclock .. m..and duly recorded in Book . - . of Page

e f ..
[ PR

- Y30N0I3Y ALNNC H00Y: o
o ) “'l Ly
"“‘?"*’fﬁ;;ﬂ WJ: ‘ fgﬁg;?mmn BY AND MAILED TO: CARL-T. BROWN.AATOMPANY'
ares NoiL. 30 S 7101 COLLEGE' BOULFVARD
I o ' OVERLAND pm"msia;

NIQX033H ALNNDY H0OD
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