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MORTGAGE 4401 21_3,3'-2

THISMORTGAGE (“Security Tnstrument") is givenon: MAY 14
19 87 Themortzegoris LYNNETTE FOWLER AND ALAN R. FOWLER, WIFE AND HUSBAND

(“Borrov.'ver“)"'l'his‘ Scowrity Instrument is givento NORTH FEDERAL SAVINGS BANK

which is orgamzed and ckizzirgunder the laws of THE UNITED STATES OF AMEF.ICA and whose addrm is
100 WEST RORTH A\FRUE

CH ICAGO; ILLINOIS . S0610

("Lender).
Borrower.owes Lender the: nncnpa’ szm of
THIRTY FIVE THOUSAND AND NO/10G0

Dollnrs 7d.S8. § 35,000.00 ). This debt is evidenced by. Borrower's note

dated the same date as this Security Instrumeot (“ Note™), which'provides for monthly payments. with the ful} débt; if not
paid earliér, due and payableon: JULY" 1, 0n2 This Security Instrument

secures. to Lender: (a) the repayment of the deb ev.denced by the Note, with mtercst. and all renewals, extensions and
mod!ﬁcat:ons, (b) the paymcnt of all other sums, witi i1 le*es!, advanced under paragraph 7 to pretect the security of this
Security Instrument; arid (c) the pcrformance af Bortower's covenants and agreements under this Sccuruy Instrument and.
the Note. For this purpose, Bcrrnwer does hereby mortg ige, grant and convey to Lender the following described property

lf&fd T COOK County, Illinois:
IJ IN THE RESUBDIVISION OF LOYE 22 TO 23 INCLUSIVE AND VACATED
ALLEY BETWEEN LOTS 13 AND 14 IN THOM?:# S. WALKER'S SUBDIVISION OF PART
OF BLOCK 32 IN LAFLIN, SMITH AND DYERS SJBDIVISION OF THE NORTE EAST' .
1/4 (EXCEPT 1.28 ACRES IN THE NORTH EASCl CORNER THEREOF) OF SECTION
20, TOWNSHIP 40 NORTH, RANGE 14 EAST OF 7dl} THIRD PRINCIPAL MERIDIAN.
ACCORDING TO THE PLAT THEREOF RECORDED FEPSUARY 13, 1908 AS DOCUMENT
NUMBER 4160436, IN COOK COUNTY, ILLINOIS.
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which has theaddressof 1043 WEST IRVING PARK ROAD
- ree

Hlinois - 60613
’ i tZip Codu]

CHICAGO
1City)
4 "Property Address“);‘

TOGETHER WITH alt the improvements now or hereafrer erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafier a part of the: property. All replacements and additions r* lall also be covéred by this Security Ins!rument AII of the
foregoing is referred ta in this Secunly Inslrumcnt as the “Prope Ty

BORROWER COVENANTS that Borrowcr is lawfully. seiyed of the estate hereby conveyed and. has the right 1o
mortgage, grant, and.convey the Property and that the Propert, is unencumbered, except for encumbrances of record.

Borrower, warrants. and. will defend' generally the title to the Property against all claims and demands, subject to any
encumbrances of reéord.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-umform covenapts with
limited vanattons by Junsdlctmn to constitute a uniform security instrument covering real propcrty

ILLINQIS--Singie Family—FNMA /FHLMC UNIFORM INSTRUMENT
@- & {IL)s700

Form 3014 12/83
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UNOFFICIAL GORY,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uatil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable faw.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

. 9. Condemnation, The proceeds ol any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of u total takmg of the Properly. the prou.-eds 5hull be apphed 10 the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the 1otal amount of the sums secured immediately
before the taking, divided by (b).the fair marke! value of the Property immediately before the taking. Any balance shall be
paid to Borrower. © :

- If the: Erpperty -is. abandoned. by; Berrowcr. or if, after notice by Lender to Borrower that the condemiior, offers. to
make an award o7 sitle a claim for damages, Borrower fails to rcspond 10 Lender within 30 days after the date the nolice is
given, Lender iz aut'orized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured Uy this Secunty Instrument, whether or not then due,

Unless Lende: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-uf' s monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

18. Borrawer (ot Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization, of the sums secured by this Security Instrument granled by Lender to any successor in
intercst of Horrower shall not Sperate 1o relense the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required t~ commence proceedings against any successor in inlerest or refuse 1o extend time for
payment or atherwise modify amc ~iization of the sums secured by this Security Instrument by reason of any demand made

by the ongmal Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exeriise of any right or remedy.

11. Successors and Assigns Bouad; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benel.t thi successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and a,;r»cr"ents shall be joint and several. Any Borrower who-co-signs this Security
Instrument buf does not execute the Note: (a) il c¢ -signing this Security. Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the rernis of this Security Instrument; (b} is-not personally obligated to pay
the sums secured by this Security Instfument; and {$)agrees that Lender and any other Borrower may agree o extend,
moedify, forbear or make any accommodations with te"ard 1n the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that faw is finally interpreted so that the inte'es) or other loan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) anv such loan charge shall be reduced by the amount
necessary-to reduce the charge to the permitted limit;-and (b) any.«ur,s already collected from Borrower which exceeded
permitted. I‘rpnts will:be refunded 1o Borrower. Lender may choose: 10 v ake this_refund.by. reducing.the principal owed.
under the: Not or by makmg a du'ecl payment to Borrower. If a refunid ‘edaces principal, the reduction will be treated as a
partial prepaymcnt without any prepayment charge under the Note.

Leﬁllalion Affecting Lender’s Rights,  If enaciment or expiratitn of appl:cable laws has the effect of
rendenng any. provision of the Note or this Security Insirument unenforceable according 1o its terms, Lender, at its option,
may require immediate. payment in full of all sums secured by this Security Insament and may iitvoke any remedies
permiited by paragrapk 19. If Lender exercises this option, Lender shall take the sieps'snecified in the second paragraph of
paragraph 17.

14. Natices. = Any natice to Borrower provided for in this Security Instrument st all oe gwen by dehw:nng it or by
mailing it by first class mail unless applicable law requires use of another method: The nitise shall be directed to-the
Property Address or any other address Borrower designates by notice to Lender. Any notic= to Lender shall be given by
first class mail t¢ Lender’s address stated herein or any other address Lender designates by notice 1o Eorrower. Any notice
prowded forin this Secunly Instrument shall be deemed to have bcen given to Borrower or Lendur whienigiven as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shal} be poverned by l‘ederal taw znd the law of the
jurisdiction in which the Property.is located. In the event that any prowsmn or clause of this Security last;ument or the
Note conflicts. with applicable law, such conflict shall nat affect other provisions of this. Security Instrume or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable, -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. I all or any part. of the Property or any
interest in it is sold or transferred (or if a beneficinl interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, al its optmn require immediate. puyment in full of all sums
secured by thls Secunty Instrument. However,. this option shall not be exercised by Lender if exercise is prohibited by
federal law as of' the date of this Sccumy Instriiment.’

If Lender exercises this option,. Lender shall give Borrowar notice.of acceleration. ‘The nonce shall prov:de a period
of not Jess than 30 days from ihe date the notice is delivered or mailed ‘within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior 1o the expiration of this period, Lender may invoke any
remedies permitied by lh!s Security Instrument without further notice or demand on Borrower,

18, Borrawer’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of thls Security Instrumeni discominued at any time prior to the earlier of: (a) 5 ddys (or such other penod as
applicable law’ may. specify for rmmlalement) before sale of the Property pursuant 10 any power of sale contained .in this
Security Instrument: or (b entry of a Judgment enforcmg this Security Instrument: Those condilions are that Borrower:
(a) pays Lender all sums which- then would. be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any del‘aull of any other covenants or ngrecrncnls. (c) pays.all. expenses incurred in enforcing this
Security [nslrument, mcludmg, but hot timited to, reasonable attorneys’ fees; and (d} takes such action as Lender muay
reasonably require o assure thai the lien.of thm Secunly Instrument, Lender's rights in the Property and Borrower's
obligation_to pay th .sums: secured by this’ Secumy Instrument. shall comlnue unchanged; Upon réinstaiement . by
Barrowet, this ity Instrument and the ob]lgat:ons secured hereby shall remain fully effective as if.no  acceleration had
occurred. Howev thls nghl to remstate ‘shali notapply 1 in the case of acceleration under paragraphs 13or17.
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UN Of Mul/rioee OB

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this  14TH day of MAY .19 87
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Secunty Deed

the 'S Instrument™) of t d ven by the undersigned (the “'Borrower'™) to secure Borrower’s Note to
the "RERTY "FEDERAL SRV NS S EAR" > gned ( (the “Lender™

of the same date and covering the property described in the Security Instrument and located at:

1043 WEST IRVING PARK ROAD, CHICAGO, ILLIRCIS 60613

|Property Address)

14-20-201-002

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any governmental body applicable to the Property.

B. SUBORDY ‘ATE LIENS. Excepl as permitted by federal law, Borrower shall not allow any lien inferior to the
Security Instrument tc-be perfected against the Propenty without Lender's prior written permission.

C. RENT LOSS JNSURANCE. Borrower shall maintin insurance against rent loss in addition to the other hazards
for which insurance is reguived By Uniform Covenant 5.

D, “BORROWER’S R1GVT TO REINSTATE” DELETED. Uniform Covenant 1B is deleted.

E. ASSIGNMENT OF LEAS”S. Upon Lender’s request, Borrower shall assign to Lender all leases of the Property
and al) security deposits made in coraection with leases of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the ~xisting leases and 10 execule new [eases, in Lender’s sole discretion. As used i in
this paragraph E, the word *‘lease’” shall m<an “‘sublease’ if the Security Instrument is on a leasehold.

F. ASSIGNMENT OF RENTS. Borroweruaconditionally assigns and transfers 1o Lender all the rents and revenues
of the Property. Borrower authorizes Lender Or Lender’s agents 10 collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lenacr o1 Lender's agents. However, prior to Lender's Notice 10 Borrower of
Borrower’s breach of any covenant or agreement i siiz Security Instrument, Borrower shall coilect and receive all rents
and revenues of the Property as trustee for the benufi? ol Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additioral security only.

If Lender gives notice of breach to Borrower: (i) all ren’s ruceived by Borrower shall be held by Borrower as trustee
for benefit of Lender only, to be applied to the sums securcd by the Security Instrumeni; (ii) Lender shall be entitled 10
collect and receive all of the rents of the Property; and (i) eac!s tenant of the Property shall pay all rents due and unpaid
to Lender or Lender's agent on Lender's written demand to the réapnt.

Borrower has not executed any prior assignment of the rents aid kas not and will not perform any act that would
prevent Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or mainlair the Property before or after giving notice of
breach 10 Borrower. However, Lender or a judicially appointed receivir'may A= so at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidale any othr ripht or remedy of Lender. This assign-
ment of rents of the Property shall terminate when the debt secured by the Sccviny Instrument is paid in full,

G. CROSS-DEFAULT PROYISION. Borrower’s default or breach under any r.otc nir agreement in which Lender has
an interest shall be a breach under the Security Instrument and Lender may invoke aiy of the remedies permitted by the

Security Instrument.

BY SIGNING BELOW, Bomrower accepls and agrees jo the terms and provisions contained (in ti'is_1-4 Family Rider.

{Seal)
LY -Borrower

Seal
~“ALAN R. FOWLE ER HUSBAND aos.-mz

(Seal)
-Borrower
__(Seal)
-Borrower

MULTISTATE 4 FAMILY MOER — Pansis Mae/Freddie Mac Unllormn instrement Form 3170 10/8%
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