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MORTGAGE]

Lach

TS MORTGAGE is made this : day gf -
18 5? . betwesn the Morgagor(s) mmm Tovvoeise fMxl I.on:!‘imm. s Wifs,Joint 'm:mta. )
{herein "Mortgagor’),

whoaa nddrass is 251 Wodland Drive Mount Prospect IL 60056

and the Mortgagos, MANUFACTURERS HANOVER CONSUMER SERVICES, ING., n corporation organized and
existing under the lawn ot Delawire, whose addroess |3 825 Enst Dundoe Roal Palatina IL 7
(herein “Lender”).

WHEREAS, "W lian Lawrence And Lorri Lawrence ... ("Borrower")

is indebted to Lendar 'n the principat éw % :5’?957 5,196.60 . ~ . which indebledness is
evidenced by Borrows¢'s nole dated ! . and extensions andﬁg’ngr‘g!qmraor
{herein "Note"), with tho op'ance of tha indebtadness, (i nol sooner paid, due and payable on .7 © o

IN CONSIDERATION OF, rind to saecure to Lender the repaymaent of, the indebtadness evidenced by the Note,
with interest thoreon at a lixed r.rvariabto rate as setforth in the Note; to secure the paymaent of all gther sums, with
Interest theroon, ndvancad in accordance herowith to protact the securlty of Lhis Mortgage; and to secure tho
pectormancas of the covenants and agraments ot Mortgagar horoin contalned, Morigagor s horeby muortgage,

. joliowirs dogerib 10¢ . )
grant, and Convey (0 L aN e rareat “hiver & iobatvinton 15 tha' Kooeit Kol "ol 'SeGI6 Yo Homshtp 42 North, Ranga 11
Enst Of the Third Principol Meridian, acciwdine to the plat thereof recorded Novamber 8, 193 ns docuent 11497609 in
Cook County, Illinois. Permanent Parcol Numbr /)3-36-204-005. a/k/n 261 Woodland Drive Mount Prospact Il 60036.

ABC
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which has the address of 261 Woodland n"""i"":m Mont Prospoct Il . -
Sir Sy,

Hiinols, 60036  _ (herain “Property Address”);

(&g Coue

TOGETHER with all the Improvements now or herealter erected on ithe property, and all easemaeants, rights,
appurtonances and rents, ali o which shali be deemed to be and remain a part of the property covered by this

ortgage.; and all of the foregoing, together with said property (or the leasehold esiale if this Mortgage is on a
leasehold) are hereinalter referred to as the “Property.”

Mortgagor covananis that Mortgagor is lawfully seised of the estate heraby conveyad and has the right to
mortgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of
reacord. Mortgagor covenants that Mortgagor warrants and wiil detend generatly the title to the Property against ahl
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS, Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Mortgagor shall promplly ﬁay when due the principal and inlerast
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Asssssments, and Charges. Mortgagor shall pay or cause o be paid all taxes, assessmenis and
other charges, fines and impositions attributabte to the Property which may attain priority over this Mortgage, and
leasehold payments or ground renls, ! any.

3. Apptication of Payments. Unless applicable law provides otherwise, Lender will first apply payments
received, whather or notdelingquent, inthe following order: (1) toany applicable credit insurance premium, (2) to
any applicable late charges, (3) to any applicable prepaymaent panalties, {4} to any interest that has accrued, and
finally {5) 1o the unpaid balance of principal.

4. Prior Mortgages and Deeds of Trust; Charges; Llens. Mortgagor shall perform all of Mortgagor's
obligations under any mortgage, deed of trust or other security agreamont with a llen which has priorlty over thig
Mortgage, including Mortgagar's cavenanis to make payments when due.
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5. Hazard Iinsurance. Mortgagor shail keep the improvements now existing or hereafter erecled on the
Property insured against loss by fire, hazards included within the term “extended coveragse”, and such other
hazards as Lender may requira and in such amounlts and for such periods as Lender may regutre.

The insurance carrier providing the insurance shail be chosen by Mortgagor subject 1o approval by Lender,
grovided. that such approval shall not be unreasonably withheld. Allinsurance policies and renewais thereof shall

e in a form acceptable 10 Lender and shall include a standard mortgagee clause in favor of and in a form
acceptabieto Lender. Lender shaif have the right to hold the policles and renewals thereof, subject to the terms of
any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage.

In the avent of loss, Mortgagor shall give proinpt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Mortgagor.

1f the Property is abandoned by Martgagor, or it Mortgagor faits 1o respond to Lender within 30 days from the
date notice is mailed by Lender to Morlgagor that the insurance carsler offers 10 setile a ciaim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lander's option either to restoration
or repair of the Property or to the sums secured by this Morigage.

8. Prassrvalion and Maintenance of Propertly; Leasehoids; Condominiums; Planned Unil Developments.

Mortgagor shall keep the Property in ﬁood repair and shail not commit waste or parmitdemolition, impairment,
or deterioration of the Property and shail comply with the provisions ot any lease if this Mctgage is on a leasshold.
If this Mortgage is on a unit in a condominium or a planned unit developmant, Mortgagor shall porform all of
Mortgagor's obligations under the declaration and covenants creating and governing the condominium or
planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constitusnt documants.

7. Protection ot L snder's Securily. If Mortgagor fails to perform the covenants and agreemenis contained in
this Mortgage, or it £ay aclion or procesding is commenced which materially affects Lender's intarest in the
Property, then Lencer,at Lender's option, upon notice to Mortgagor, may make such appearances, disbursesuch
sums, including reasuniyt.le attorneys' fees, and take such action as is necessary to protect Lender's interest. if
Lenderrequired mortgeje nsurance as a condition of making the loan secured by this Mortgage, Mortgagor shall
Fay the premiums require~ 1> maintain such inaurance in effect until such time as the requirement for such
nsurance tarminates |n accoruonce with Mortgagor's and Lender's written agreement or appticabile law.

Any amounts disbursed by L gnder pursuant to this Paragraph 7. with interest thereon, at the Note rate, shail
become additional indebtedness " Mortgagor secured bY this Mortgage. Unless Mortgagor and Lender agree to
other tarms of paymaen!, such amounis shall be payable upon notice {from Lender 10 Mortgagor requesting
payment thereof. Nothing containad i tivis Paragraph 7 shall require Lender 10 incur any expense or lake an&
action hareunder.

8. inspection. Lender may make or cause lo be made reasonable entries upon and ingpeactions of th _‘
Property, provided that Lender shall give Mortgagor notice prior to any such inspection specifying reasonabt
cause therefor reiated to Lender's inferest i tha Property. ]

9. Condemnastion. The proceeds of any awzrd or claim for damages, direct or consequential, in connectioft.
with any condemnation or other tnkInF olthe Prara iy, or partthereol, or for conveyance inlieu of condemnatio
aro haraby assigned and shall be pald to Lender, subject o the terms of any mortigage, deed of trust ar othes
gecurily agreament with a lien which has priority overinis Mortgage. @x

10. Mortgagor Not Released; Forbearance By Ler der Not a Waiver. Extension of the {ime for payment or
mudification of amortization of the sums secured by this b0 'tga%e ?ranted by Lendarloany successor in interest
of Morigagor shall not operate 10 release, in any manner e liability of the original Morigagor and Morigagor's
succaessors in interast. Landar shall not be required to comineiice proceedings against such successor or refuse
10 extand time tor paymant or otherwise modify amortization #f 1he sums sacured by this Mortgage by reason of
any demand made by the original Mortgagor and Morigagor's successorsin interest Anyforbearance by Lender
in axercising any right or remady hereundar, or otherwise alforoar, by applicable law, shall not be a waiver of or
preciude the exarcise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Severai Liabllity; Cc -signers. The covenanis and agreements
hareln contained shall bind, and the rights hereunder ghall inure to, iha Jespeactive successors and assigns ot
Lender and Morigagor, subject to the provisions of Paragraph 16 heie_i. All covenants and agreemants ot
Mortgagor shall be iolnl and several. Any Morigagor who co-signs this Movtgrge: bul does not execuie the Note,
(a) is co-signing this Morigage onty to morigage, grant and convey that Moricanor’'s interaest in the Property to
Lender under Lhe terms of this Mortgageo, (b) is not personally liable on the Noi or.under this Morigage. and (c)
agraes that Landaer and any other Mortgagor hereaunder may agree to extend. modi'y, torbear, ar make any other
accoinmodations with ragard lo the terms of this Mortgage or the Note without ihal 2tarigagor’s consent and
without releasing thal Mortgagor or modifying this Mortgage as to thal Mortgagoer's (nterast in the Property.

12, Notico. Exceptiorany notice required under applicable 1aw to be given in anothesrapaner, (4) any notice to
Morigagor provided for in this Morigage sha!l be given by delivering it or by mailing such'nzvice by certitied mail
addressed to Morigagor at ihe Morigagor's address stated herein or at such other addrars 2y Mortgagor may
designale by notice to Lendor as provided herein, and (b) any nolice 1o Lender shall be giver. by ~ertifled mail to
Lender's address siated herein or to such olher address as Lender may dem‘gnnlo by notice o Morlgagor as
Erovldad harein. Any notice provided for in this Mortgage shall be deemed to have been given io Morigagor or

endar when given In the manner designated herein.

13. Governing Law; SBeverabliity, The statv and iocal laws uaplicuble tn this Mortgage shait be the taws of the

jurisdiction In which the Property Is located, except thal if the Note spacities the law of a difterent jurisdiction as
governing, such law shall be (he applicable law governing the interest rate, fees, charges, and othaer terms of the
crodit transaction secured hareby. The foregoing sentance shatl not limit the appticability of Federal iaw to this
Mortgago. Inthe event that any provision or clause of this Mortgage orthe Note conthicts with applicable law, such
conilict shall not atlect other provisions ol this Morigage or the Note which can be given ettact without the
conflicting provision, and 1o this end the provisions ¢l this Mortgage and the Note are deciared 10 ba severabie. As
used hereln, 'costs”, "axpenses”’, and "attorneys’ fees” include ali sums to {he extent not prohibited by applicable
law or limitad harein.

14. Morigagor's c'?y. Marigagor shall be furnished with and acknowledges receipt of a conformed copy of
the Note and 2f this Mortgage at the time of execution or aflar recordation hereof.

15. Rehabliitation Losn Agreement. Mortgagor shall fultill all of Mortgagor's obligations under any home
rahabilitation, improvememt, repair, or other loan agreament which Mortgagor enters inio with |.ender. Lender, at
Lender's option, may require Mortgugar to execule and deliver to Lender, in a form acceptable to Lender, an
assignmant of any rights, clalms or defenses which Morigagor may have againet parties who supply labor,
matearials or sarvices in conneclion with improvemenis made to the Property.

16. Transter of the Property or a Beneficial Interest in Mortgagor. |1 all or any part of the Properly or any
intergstinitis scld or iransferred (or if a beneficial interestin Mortgagoer is sold or transferrad and Mortgagor is not
anatural person) without Lender's prior written conseént, Lender may, alits option, require immediale payment in
fult of alf sums sacured by this Morigage. However, this oplicn shall not be exercised by Lender ! exercise is
prohibited by federal law as of the dale ol this Mortgage.

If Lender exercises this oplion, Lendar shall give Morigagor notice of acceleration. The notice shall provide a
period of notless than 30 days from the date the notice is delivered or maited within which Mor(gagor must pay all
sums securad by this Mortgage. If Morlga?or fails t0 pay these sums prior Lo the expiration of this period, Lender

48 RNy rernedies permitted by this Mortgage without further notice or demand on Morigagor.




