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MORTGAGE

THIS MORTGAGE ("Security Instrument™) is givenon  MAY 14,
19 87 Themortgigoris CHRISTINA M, MARTINEZ A SPINSTER AND MARY R, CAREY MARTINEZ A
MARRIED WOMAN

(" Borrower’ ). This Secorily Instrument is given ta SEARS MORTGAGE CORPORATION
which is organized and exisiitizunder the laws of  THE STATE OF OHIO , and whose address is
300 KNIGHTSBRIDGE PARNVYAY #500 LINCOLNSHIRE, ILLINOIS 60069
(" lLender").
Borrower owes Lender the principalstin of NINETY FOUR THOUSAND FIVE HUNDRED DOLLARS AND NO/100

Dollurs 7(1.5. 8§ 94,500,00 ). This debi is evidenced by Borrower's note
dated the samre date as this Sccurity Instrumer t (“INote"), which provides for monthly payments, with the full debtaf not
paid carlier, due and payable on JUNE 1,257 This Sccurity Instrument
secures to Lender: [(8) the repayment of the deb( evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the puyment of all other sums, with inlerest, advanced under puragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of Barrow r's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby morigage, grant and convey to Lender the following described praperty

focated in COOoK County, [linois:

LOT 17 (EXCEPT THE SOUTH 2G FEET) AND ALL OF 10T 18 IN BLOCK 3
IN BAKER'S SUBDIVISION OF 'THE SOUTH l/2 OF THS NURTH 1/2 OF LOT
15 IN DAVLIN, KELLY AND CARROLL'S SUBDIVISION IN (HE NORTHWEST
1/4 OF SECTION 26, TOWNSHIP 40 NORTH, RANGE 13, EAS{ OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIO.

PERMANENT INDEX NUMBER (S): 13-26-119 8l6
VOLUME NUMBER 354
(100

0000

which has the nddress of 2913 HARRENC CHICARR

Winwis 60618 ("Property Address™);
[£ip Code)

TOGEIIER WI all the impraventents gow ar herealter erected on the property, and all ensements, rights,
appurtenances, rents, royalties, mineral, oil nnd g vights wnd profits, water rights and ok and all fiatures now or
hereatter w pirt of the property. All replacerments and additions shal) alvo be covered by this Security Instrument. All of the
Foregoig i refereed toin this Security {fustrument us the “Property.”

HORKOWER COvENANITS that Horraower is fnwhully seised of the estute Bereby conveyed and bas the right 1o
mertgage, grunt and convey the Property and that the Property s unencumbered, except for encumbrunces af record.
Borrower warrants and will detend generally the title to the Propesty sgnst sl claoims wnd deouincs, sabject o any
encwsmbrupees of recond.

THIS SECURTEY INSTRUMENT combines aiform covenants for mptional nse and non-aniforin covenangs with
Iuruted vanaons by gurisdiction te camtiute a aaforny security nstinent cavering real property

. s ;
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I Lender required mortgage insurnnee as o vondttion of making the loan secured by thas Secarny Instrument,
Borrower shall pay the prentiums reguired to mantan the tsarance i effect unil such time ns the reguirement for the
insuonnee lernnnates in accordance with Borrower's amd Lender's written agreement or applicable [nw.

8. Inypectlon,  Dender orits agent inay make rewsonable entries upon and inspections of the Property Lender
st gove Barrower potice at the e of or prior 1o an apspechion specitying reasonable cause for the inspectisn.

9. Cundemnation,  The proceeds of any award or clanm for damuages, direct or conseqguiential, in conpection with
any condemation ar other taking of any part of the Property, or for conveyanee in lieu of candemnation, are hereby
assigned amd stindl be pnd to Lender.

In the event of a total taking of the Property, the proceeds shall be apphied to the sims secured by this Security
Instrument, whether or not then due, with any excess paid to Barrower. i the event ol o partad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrament shall be reduced by
the amount of the proceeds multiplied by the following Teaction: (a0 thie total amount of the sums secured immedistely
before the taking, divided by (b) the fair markes value of the Property immediately belore the taking. Any balance shall be
paid to Borrower.

It the Property is abandoned by Horrower, or if, after nolice by Lender to Horrower thut the condemuor olfers to
make an awaed or saude w claim for damages, Boreower fails to responc ta Lender withen W days afies the date the notiee 1
given, Lender s vathdrized to collect and apply the proceeds, at its option, cither to restaration or repair of the Property or
to the sums secured brithis Security Instrument, whether or nol then due,

Linless Lender pad Borrower otherwise agree in writing, any apphication of proceeds to principal shalf not extend or
postpone the due date oEChemonthly payments eeferred to in puragraphs 1 and 2 or change the amount of such payments.

0. Borrower Nt Feleased; Forbeurance By Lender Not a Walver.  Extension of the time for payment or
maoditicanion of amortizatnoicw” the sums secured by this Security Instrument granted hy Lepder to any successor in
interest of Borrower shall novoreiste to retease the liability of the originnl Borrower or Borrower™s successors in interest,
Lender shufl not be requived to Colntnence procecdings agatst any successer in interest or refuse 1o extend tme for
payment or otherwise modify amoredion of the sums secured by this Security Instrument by reason of any demund made
by the original Borrower or Borrower's »aeeessors ininterest. Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or prectude the caedcise of any right or remedy.

11, Successory and Assigns Bourd; Joint and Severa) Liability; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and benefitthe successors and assigns of Lender and Burrower, subject to the provisions
of purngraph 17. Borrower's covenants and agreements shall be joint and several. Any Horrower who co-signs this Security
Instrument but does nol execute the Note: (a) iscohagning this Secunty Instrument only to morigage, grant and convey
that fforrower’s nterest i the Property under thetedms of this Sccurily Instrument; () is not personally obligated 1o pay
the sums secured by this Security Instrument; and 2 2grees that Lender and any other Borrower muy agree (o extend,
modily, torbear or muke any accommodations with régiurd 1o the terms of this Security Instroment or the Note without
that Horrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maxinium loan
charges, and thal law s finally interpreted so that the interdst or other loan charges collecied or to be coliected 1n
cannection with the loan exceed the permitted limits, then: (637any such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted himit; and (b) any sedne already collected from Borrower which exceeded
permitted tms will be refunded ta Bocrawer. Lender may choose <o 2aske this refund by reducing the principal owed
under the Note or by making o direct puyment to Borrower. IF o refunderduees principal, the reduction witl be treated us o
partinl prepayment without any prepayment charge under the Note

13. Lcgislation Affecting Lender's Rights. If enactment or expirzac of applicable luws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable hecording to s terms, Lender, at its optien,
may require immediate payment in full of all sunss secured by this Security lnsvdvment and may invoke any remedics
permitted by paragraph 19, [f Lender exercises this option, Lender shall take the steose pecified in the second paragraph of
puragraph 17,

i4. Notices. Any nutice to Burrower provided Tor in this Security Instramen! sG55 e given by debvering i or by
masling 6 by Rrst cliss mail unless applicable luw requires use of another method. The nesive shall be directed o the
Property Address or any other address Borrower designates by notice (e Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any ather address Lender designates by noticeso Dorrower. Any notice
provided Tor in this Security Tnstrument shall be deemed to hiave been given to Borrawer or Lender whepgiven as provided
ur Yhes paragraph.

15, Governing Law; Severability.  This Sceurity Instrument shadl be governed by federal lnv’ pad the law of the
Jurisdiction 1 which the Property is locided. In the event that any provision or cluuse of this Security Lastiument or the
Note conflicts with applicable law, such conflict shatl nat affect other provisions of thos Security Instrner or the Note
which can be given effect without the confhicting provisiom. To this end the provisions of this Security Instrument sund the
Nuoteare declared to be severable.

16, Borrower's Copy,  Borrower shall be given one confuormed copy of the Note and of this Secaeity Tostrument.

17. Transfer of the Property or u Beneticinl Interest in Borrower, I all or any part of the Property or any
ierest 1y 11 is sold or iransterred (o il a beneficial interest in Borrower is sold or transferred and Borrower is not o natural
person) without Lender's prior written consent, Lender may, at its option, require immediste payment in (el of ol sumes
secured by this Security Tnstrument. However, this option shall hot be exercised by Lender if exercise is prohibited by
federad luw as of the dute of this Sceurity nstrismnent.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 3 days from the date the notiee is delivered or mailed within which Borrower musat pay alt sums secured by
thas Security Dastrownent, I Horrower Biils to pay these sums, prior ta the expiration of this period, Tenduer ruiy insoke any
remicdics permited by this Security Bnstrument without further notice or demand on Borrower.

8. Borrower's Right 1o Reinstate. 11 Barrower mieets certain conditions, Barrower shall have the right to hase
enforcement of this Security Instrument discontinued al any Lane prioe o the carhier of) Gl S disys (or such other perioid as
apphicable taw may specify for rainstitement) before sale ol the Property pursuant toany power of sale contiuned in s
Securnty lustrument; or (b} entry of o judgmieart catorcing this Security bistrument, Those condstions are thar Borrower
() pays Lender all sums which then would be due under this Security frstrument and the Note had oo aceeleration
vccurred, (b cures any defiaalt of any other covenunis or agrecments; (o) pays all expenses incurred i enforaing tis
Secunty lostrument, mcelading, but not fnnned w, reasonable attormeys” fees; amd (B takes such action as {ender may
ressonably require o assuee that the hen of tos Securaty Instrument, Lender's oghts i the Property amid Borrower's
abiligation 1o pay the sy secured by tns Secunry Tostrument shall continae unchanged  Upon remstdement by
Borrower, thin Secanty Instramend and the oblgations secured hereby shall semun fully eflectne as i no acceleration had
occurred However, thus eighi to reinsinte shall oot apply in the case ol aceeleration under paragiphs $vor 17
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UNOFFICIAL,COPY

_____________ 09-48-21206 . 14 FAMILY RIDER
Assignment of Rents

THIS 1-4 FAMILY RIDER s made this 146THduy of MAY .18y

and s incorpomted into andl shall be deemed to amend und supplement the Mortgage, Deed of Trust or Security Deed

{the "Scxurity Instrument'’) of the same dute given by the undersigned (the “'Bommower™) o secure Borrower's Note o

SKARS MORTGAGE CORPORATION AN OHIO CORFORATION tthe Lender'™
of the same date and covering the property described in the Security Instrument and locuted ut:

29113 HARDING CHICAGO, ILLINOIS 60618
(ropany Addiess|

14 FAMILY COVENANTS. In addition (o the cavenants and ngrecients made in the Security Imtrument, Borrower
und Lender further covenant ad agree as follows:

A, USE C¢ PROPERTY; COMPLIANCE WITH LAW. Borrower studl not seek, agree to or make o change in the
usc «f the Property or its voning classificution, unless Fender has agveed i sriiing (o the change. Botroseer shall coenignly
with all laws, vabsances, regulations and requitements of any povermmental body applicable 1o the Propeny

B. SUBORDINAZ & LIENS, Except as permitted by federad baw, Borrower shall not allow any Tien intenior 1o the
Security Instrument’ tososnerfectesd aguinst the Property withuut Lemder™s prior writien permission

C. RENT LOSS INSUKANCE, Borrower shatl nuantain insurance against rent loss jo addition to the other hazards
for which insumnee is requited by Unifonn Covengnt 5.

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Unitorm Covenast 18 is defeted

E. ASSIGNMENT OF LEASES. Ypon Lenders request, Horrower shadl assipn (o Lender all feases of the Property
andd all security deposits made in coimecton with leases of the Property - Opon the assignment, bendee shall have the

right to medify, extend v terminate the Sxistng leases amd to evecute ness Teases, e Lender's sole disciction. As used in
this parugraph E, the word “lease” shabicmens Usublease™ i the Secunty Instument s on i leasehold.

EASSIGNMENT OF RENTS. Borrow o anvondiionad Iy assipos and transtess o Lepder all the pents and resenaes
of the Property. Bortower authonizes Lender orbendier's apents to collect the tents and reyenues and bereby ditects eavh
tenant of the Property to pay the rents 1o Lender'or Leader’s agents. However, prion o Lemder's Notice (o Homower of
Horrower's breach of uny covenant or pgreement i thd Sevunty Instrament, Borrower shall collect and seceive all rents
wnd revenues of the Property as trustee (or the benefitof Lender and Borawer This assignment of fents constitates s
absolute assignment and not an assignment for additional seunty only

Il Lender gives notice ol breach to Burrower: (0 all rentyrecvived by Borroser shiall be held by Horrower as trusiee
for benetit of Lender only, to be applied o the sums secured Duime Seonrty Instroment;, i) Fender shall be emtitled to
callect and receive all of the renty of the Propeny, and (nid cavh 17nnr of the Property shalf pay adl tents due and ungpind
w Lender or Lender’s agent on Lender's written demaned o ahe tendm

Borrower has not exceuled any prior assignment ol the reens and hasoas and waill not perform any act Ui would
prevent Tender from exercising its rights under this paragraph 1-

Lender shall not be required 1o enter upon, take control of o mamtoretee_Propenty before or after giving notee of
breach to Borrower. However, Lender or a judicially appointed receives mayl o so at any tine there is a breach Any
application of rents shall not cure or waive any detaust o invadidate any other sigh?”or remedy of Lender. This assign
ment of rents of the Property shall terminate when the debt secared by fhe Secdeny Tastrament is paid in tall,

G. CROSS-DEFAULT PROVISION, Horrower's default or breach under any notelos agreement in which Lender has
un interest shall be a breach under the Scourity Instrument and Lender may ivvoke any of Mie wemedies penitied by the
Security Instrument.

N7267206

BY SIGNING BELOW, Borrower uccepts and agrees 1o the terms amd pravisions contained in (ais' 1.4 Famify Kider,
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