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MOUNT PROSPECT STATE BANK !
11t East Busse Avenue I

!

Mount Prospect, Iliinols 60055
Attention - Real Estate Dept, t  SPACE ABOVE THIS LINE FOR RECORDER'S USE

Mount Prospect State Bank
111 East Busse Avenus
Mount Prospect, 1liinols 60036

HORTGAGE

THIS MORTGACE nade this  14th  day of , 1987, between IARRY FRANKLIN

MANKE AND BEVERLY 7 MANKE, his wilv (hereinatter refarred to as "the
Mortgagor®) and Mount Protoect State Bank, an |illInols bankling caorparation (hereinafter referred to as "“the

Mortgagee™).

WHEREAS, Mortgagor s [ndebred to the Mortgaged In the principal sum of Fifty Thousand and

No/ 100w mewunas T L T TP s o ot e e b e e Doliars ($ 30,000,00 ),

which Indebtedness ls evldenced by Mortgrgor's Note dated May 16, 19 B?  (herelnafter referred to
as the "Note"), which Note provides for poyment of the Indebtedness as set forth thereln, wlth the balance

of ¥he Indebtudnegs, If nct soonsr pald, dus-ups-oaysble on May 14 , 1994 ¢+ and

WHEREAS, the Note provides ‘or }Ht!f”* ta chznqed cn the balance of princlpal remainlng from time
to time outstanding at a rate equal <o 11T percent ( 1/2%) above the "Prime Rate" ss publ!shed dally In
The Wali Street Journal on mach day in which an qutstancing balance |s due under the Note (herelnatter

referred to a3 the "[ndex"): and

NOW, THEREFCRE, the Mortgagcr, to sscure the payment ol tae Note with Interest thereon, tho payment
of aill othar sums with Interast thareon advanced In accordance tnerewl:n, to protect the securlty of this
Mortgege, and the performance ot the covenants and agreemsnts of the Mortcugor hereln contalnad does hereby
mortgage, grant snd (onvey to the Mortgagee the following described real uxtate located !n the County
of Cook , State ot Lllineis ¢ Shil LEGAL IESCRIPTTON RIDER-PAGE 1A

-
Property |ndex No, (7-20-4113-009 }‘} f ( e /1 ()

Which has the sddress of 11 South Braintree Drive, Schaumburyg, !ll1ipais 60191

thoreinaftor referrad to as the "Propuarty Address'),

TOGETHER with all the |mprovoments now or hereafter ermcted on or attached to the property, and al!
ensementsa, rights, appurtenances, renvs, royalties, mineral, oll and gas rights and proflts, water, water
rights, and all ftixtures now or hereaitsr attached to the prope-ty, sll of which including replacements ond
wdd1tinns thereto, shall be deemsd to be and remain a pert of the property covered by thls Mortgage and all
of the forsgoling together with sald property {(or the lessehu!d estate |1 this Mortgage [s on a leasehold) are
hereln referred to as the "Premises.”

Thiy lastrument was prepored by
Jean Lo Pappas

LT Eawr Busse Avenue

M Prospect, (EE, 000%0




UNOFFICIAL COPY

LEGAL DESCRIPTION RTDER

Lot 15018 In Weatherst Tedd Unle 19, Section b, belng a Subdivision o Sect fony
20 and 21, Townshilp 61 Hooth, Ranpge 10, Bast of the Thivd Principal Meridiam,
b Cook County, Illinois, Swcording to the plat thereot recorded In the Off {ce
of the Recordey of Deeds fo CookiCoonty, [Hinods on June 14, 1968, as
Bocument No, 20,519,604,
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Mortqagor convenanty thet ortgenor is luwtylly selzed of the ostate hecuby conveysd and has the
rlant ro mortgaqe, grant and convey the Premlses, that the Pramlises !s unoncumbered unigss otherwlso
acveptatle to Mortgages and the Mortgagor will warrant and defend generally the titio to the Proml sos agalngt
all cialms and demonds,

IT IS FURTHER UNDERSTOOD THAT:

', Mortqagor shat! promptly pay when due the priocipnal of and Interest on the (ndebtedndss
evidancad by the Note, and 1ate charges as provided In the Note, any Yho principal of and Interost on any
future advances secured by thiy Mortgage,

le cdettion, Mortgagor shally

{al Mrorptly repalr restore or robulld eny lmorovemant now or hereaftsr on the Prumlses
which may bacome cavspd or devtroyed,

{h) Pay Irmed)s’e'y when dye and paysble all! goneral toxew, speclal taxes, tpeclal
avtossments, watar cherjot. enwer sorvice chorgos snd other taxas and charqes against the Premisny,
Inttuding those haretolore due, (fhe-monthly payrwnts provided 'n the MHote In antlcipation of such taxes
and charnes are to Lo applled theleta ~rovided sald payments aro actunlly made ynder the terms of sald
Nata), and to furnlsh the Mortgagee, upo« roquost, with the original or duplicate recelpts therefor, and
all sych Ttems oxteanded sgalnst 3nld Promios shatl be concluslvely doomed vaild for the purpcsas of
this raquliroement,

(e} Keop tho Improvemants now extetinc or hareal tor erected on the framises insured ageinsy
lass or domage by fire, Hightning, wind gtorm or sush-oather hazards, as tho Mortgages may reasonstiy
require 10 be Insured agalnst under pollcias pravidisg Jor psymeat Ly the Inwrance companies of monias
sutticlent nlther ta pay tha zost of replacing or ropaiairy the same or to pay In ful! the ladebtodnasy
wcured hereby, In such companien through such agonts or L7oters aad [n such torm as shall be
satisfactory to the Mortgagee, untl) sald indobtadnosy 18 filiy pald, of In the case of foreclogure,
until wxpiratlon af the pericd of redemption; such lasurance paticiey, Inciuding adaltlonal and renews)
poticlay shal) be dollverad to ang kept by the Mortgagee and vhaii¢untaln g ciause setislactory to the
Mortgagee making them payabls 1o the Mortyagos, as its Inferast may apoups, and In case of {uss undor
such poilcies, the Mortgagee is authoried *o edjust, collect and comprom’=z, dn Ity discretion, 1ign,
upon domand, all recelpts, vouchers and ralessos required of {1 by the Insyraity companies; appticat lon
by the Mortgages of any of the procewds of such Insyrance to the !ndobtedness-nersiy secured shail not
oxcuse the Mortqagor from mmdlng all monthly payments untll the [ndabtedness e ¢ald In full, n the
avont of a loss, Martgogor saatd glve prompt notlce to the Insurance carrler snd the W-igagoes,
Hortgages may meke proo! of loss |f not made promptly by Mortgagor, All ronewal potliciesd shall be
dollverad at loast |0 days before wuch Insurance shell explre, All policles shal) provie furthar thet
tho Mortyagee shall recelve !0 days notice prior to canceilation,

LICLIZLS

(g Lomplete within & reasonable )me any bulldings or improvements now or at any time in
process of srection upon sald property,

(w} Keap 18(d Promises In good condltion and repalr without waste and free {rom anry machanics
or other llen or ciaim of tlen noY expressly subordinated to the )lon herect.

tH Not suffer or parmit any unlawfyl use of or ahy nulaance v sxlst on sald Promisas nor to
diminlsh nor impalr 1ts valua by any act or omlssion to act,
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(g) Comply with all raquirements of law or municlpal ordinances wiih respect +0 the Premlses
and the use thereof.

(h Comply with the provislons ot any lease [f thls Mortgage Is on a leasehald,

(n Pay the premiums for any Ilfe, dlsabliity or other Insurance [f Mortgagor shal| procure
contracts af Insurance upor his [Ife and dfsapl [ty (nsurance making the Mortgages asslignee thereunder.
fn such event and upon Yallure ot Mortgager to pay the aforesald premiums, the Mortgages may pay the
premlums for such Insurence snd add sald payments to the principal Indebtedness securad by this Mortgage
to be repald In the same manner and wlthout changlng the amount of the monthiy payments, unless such
change Is by mutual consent,

() in the event thly Mortgage s on a ynit In a condominium, perform all of Mortyager's
obllgations under- the declarstion or covenonts cresting ar governing the condominlum, the by<laws and
ragulations of ths condominlum and any and nll related documents,

3. Any saln, coiveyance or transfer ot any right, title or [nterest In the Prem!ses or any
portlon thersaf or any sale, ‘trzasfar or assignment of all or any part of the beneficial Intecest In any
trust halding title to the Premiisss without the prlor written aspproval of tha Mortgegee sha!l constlitute a
dofaul* hereunder on account of whicii the holder of the Note secured hareby may declare the entire
Indebtadness evidenced by sald Note icbe Immedliately due and payeble and forecioss this Mortgage
Immed] ately or at any time thersaftar,

4, (n fhe case of a fallure to periow any of the covunants hereln, or |1 any actlon or
proceeding te commenced which materially affecti tia Mortgagee's Interest In the proparty, Includlng, but
not limlted to eminent domain, Insolvency, code en/orczasnt, or arrangements or proceedings fnvolving o
bankrupt or decedent, the Mortgagee may do on the HMor'‘qagor's behalf everything so covananted; tha Mortgegee
may also do any act |t may deam necossary to protect thel |lan hareof; and the Mortgagor wl!| repay upon
demand any monias pald or dlsbursed, Inclyding reasonable dttorneys' foes and expenses, by the Mortgegee for
any of tha above pyrposss and such monles together with [nterest thereon at the default rate set forth In
the Note for which thls Mortqage |s glven as securlty or at the ljh=s¥ rate for which It |3 thon Jawful t:
contract shall bacome so much addlitlonal indebtedness hereby secured 2 qg nay be Included In any decree
forectosing thls Mortgags and be pald out of the rents or procoeds of saleof sald Premisas 1 nat otherwise
pald, It shal) not be ob!lgatory uson the Mortgagee to Inquire Into the validity of any ilen, ancumbrance,
or clalm In advancing monles as above authorlied, but nothing hereln contalnud Lnell be construed us
requirtng the Mortgagea to advance any monles for any purpose nor to do any aci hereunder; and the Mortgasgee
shall not Incur any parsonal Ilabfllty beceuse of anything It may do or omlt to <o hereunder nor shall any
acts of the Mortgagee act as & welver of the Mortgagee's right to accelerate the maty ity of the
Indebtedness secured by this Mortgege or to procoed to foreclose thls Mortgage,

s, Time i of the gssence hereof, and |4 dafault be made |n performencoe of sny ccvensnt herein
vontalned or contalned In the Hate or 'n making any payment under sald Note or obllgation or axw oxtenylon
ur renewa! therect, or | proceedings be Instituted to enforce any other |ten or charge upon any of the
Premises, or upon the 1111ng of & procesding In bankruptcy by or agalnst the Mortgagor, ur the Mortgagor
shal! make an asslgoment for the beneflt of creditars ar It Mortgagor's property be placed undar contryl of
or tn custady of any court or otflcer of the government, or [{ the Mortqagor abandans the Promlises, or lalls
to pay when due any charge or sssessment (whether for [nsurance premiums, maintenance, texws, capital
Impravements, purchase al arcther unlt, or otherwise) Imposad by any ccndominlum, townhouss, cocperative ur
simllar owrars' group, then and In any ot sald avents, the Mortgagee [ heroby author!ted and empowared, at
Its optlon, end without affecting the [fen heraby creatad or the priority of sald llen or any right of the
Mortganoe hersunder, tu Jeclare, wlthout notlce all sums socured hereby Immediately due and peysbis, whether

LYPLLITLS
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ar not such default be remsdled by Mortgegor, and epply toward the payment of sald mortgege |ndebtednoss any
monlas of the Mortqgagor heid by the Mortgages, and tho sald Mortqanee may aiso (mmediately proceed fu
tareciose this Martgage, and tn any foreciosure a sale may bo made of the Fremlses onmasso without the
offaring o! the severs) parts separately,

h, Upon the commencemant of any foreclasure procogding horoundar, the court In whlch such LIt s
1100 may at any time, alther before or after sale, and wlthout notlce to the Mortgagor, or any party
claiming undor Mortqagor, end w!thout regard fo the solvency of the Mortyagor or the then valus of sald
Prem!sas, or whether tha same shall thon be occupled by the awner of tha equity of rodemption as o
nhomestead, appoint a recolver, with power to manago Ard rant and to collact tha rents, lssues and proflty of
seld Promises durlng the pendency of such faoreclosure sult and fthe statutory poriod of rademptlon, ang such
rents, lstues and protity, whean collected, may bo appiled helore as well as after the foreciosure saly,
towards the payrent c! the Indebtedness, costs, taxes, [nsurance or uther ltems necessary for tho protection
and preservation of tkg Premises, Including the vaponsas of such recelvership, or on any deticlency decres
whether there be a deci'e, therefor In perscnam or not, and 1t & recelver shall be eppointed he shall remsin
'n passession untll the Gxivetion of the full perlod allowed by statule for rademption, whether there be
reademat lon or not, and untid die lasuance ol a deed (n case of s6la, but |1 ho doed be tasued, untll the
axplration of the statutory pcrlod durlng which |t may be Issued and no feaso of sald Premlses shall be
nulilfled by the sppointment or eatrw In possatsion of a racelver but he may elnct to terminata any losse
Junior to the 1len hereot; and upon foriclosure of sald Premlses, there shall be allowed and Included as an
addtignat Indebtodness [n the decree of Ze'e all expend(tures and expenses togethar with Interest thereon
at the default rate sot forth In the Noty for which this Mortgage (3 gfvan as securlty, which may be pald or
Incurred by or In behalf of the Mortgagoe for attorneys' fees, appralser's fees, court costs and costs
{vhich may ba estimated as to Include (tems to br uxpentyd after the antry ol the decres) and of procuring
all such date w»ith respect to t1tle as the Morfgecee may reasonably deem necessary el ther to prosscute sych
sult or to evidence to bl!dders at any sale hald pursiant to such decree the true title to or value of sald
Premises; all of which sforessid amounts together with latorast ag hereln provided shall be Immediately due
and payable by the Martgagor In connectlion with (a) any prrceading, Including a probate or bankruptcy
proceeding o which ol bher party hereto shall be a party by rasion of this Mortgage or the Hote hereby
secured; or (b) prepavations for the commencement of any suit ‘tc *he foreclosure hereot after the accrusl
of the right to forsciose, whether or not actually commenced; or.(<} preperations for the dafensa of or
Intervention In any sult or procseding or any threatened or contempi ted suit or proceeding, which might
aflect the Premlses or the secur!ty hersof. In the svant of » foroclosuis-sale of sald Premises there shal!
first be pald out of the proceeds thereot all of the aforesald !tems, then the antire Indebtednsss whather
due and payabie by the terms hereof or not end the Interest dus thereon up to tia time of such sele, and the
averplus, |f any, shall be pald to the Mortgagor, and the purchassr shall not be Gullged to see Yo the
app!tcatlan af the purchsse money,

7. Fxtension of the time for paymnent or modification or amortlzatlon of the 4urs secured by this
Mortgage granted by the Mortgagoe to ony successor In Interest of Mortgagor shall not opersie to release in
any manner the |1abl ity of the origina! Mortgagor and Mortgagor's successor In [nterast, iTno Mirtgagee
shall pot be reguired to commence proceedings agalnst such successor or refuse to extend time for paymant or
othorwlse mod!fy amortization of the sums secured by this Mortgage by reason of any demand made by the
orlginal Mortgagor and Mortgagor's successor In |nterast,

8, Thls Mortqage Is socurlty for the paymant of a certaln Note bearing even date hevewith
sxecuted by Mortgagor In favor of Mortgegee, All of the agreemants, condltlons, covenants, provisions and
stiputations contalned In sald Note which sre to be kept and performed by Mortgsgor sre hereby made a part
of this Mortgage to the same exteat and wlth the seme force and effect as |f they ware fully set forth
hereln, and Mortgagor covenants and agrees to kasp and perform them or cause tham to be kept and pertormed
strictly |n accordance with thelr terms,

LEELIZLS
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9, tn the ovent the onacrment or nxpiration of any fadoral or state laws which have the effect of
randering any provislon of the Note or Mortgege unonforceaslo according tu 1vs terms, Mortgages, at Ity
optlon, may deciare, wlthout notice, all aums sucurwd horeby Immsdlately dus and peyable, and epply towsrd
the payment of sald mortqage Indebtadnese any monlos of the Mortgqagor heid by Mortgages, and the gaid
Mortqaiee may also Temediaraly procend to foreciose this Murtgage, as prmyided |n Paragraphs 5 and 6 hereot,

n, Any toreboarance by the Mortgages ln axerclsing any right yr romedy horaynder ¢r otherwisn
atforded by applicable taw, shall aob be o walvar of ar proclude the exercles of any such right or romedy,
Tha procurmment of Insurance or the payment of taxou ur other llensy or charqes by the Mortgagee shall not bo
9 valver of the Mortgages's right to sccelarate the [ndobtodauss swcured hy this Mortgape,

. AVl romedios provided In this Mortgage are distinct and cumuiative to any other right o
remady undar Phle foztgage or atltordsd by law or equlty and moy be exsrcised concurrently, !ngopendentiy or
succasslvely,

12, e cnvens ity containaed hareln aball bind end the rights hereunder sha!l tnure to the
rospect i vo guccessory anyg (o4 gns of the Mortqagee and Mortqagur subject to the provisions of peragreph 3
rareof, All covananty and ag s enta of Mortgagor shal) be joint and seversi,

1y, fxcopt to the watent asp notlce shatl ba required under applicabla lew ta be qlvan In asothye
manner, any notice to Mortgagor shatli-on glven by maliing such notice Ly cart!tled mali addrassad o
Hortgagor at the Property Addresy or at yich nthur ad4raws ae Mortgagor may designate by notice to the
Mor tgagee av provided hareln and ahy notilus. t2- the Mortysgee shall be glven by certiited mall, return
recelpt requested to the Mortqagen'y sddress <7734 hareln o to sych other addrass et the Mortpagee mey
dosignate by notlce to MortQegor as prov)dod hecin.  Any notlce provided tor In this Mortgage shall be
deemny Y0 have bLeen glven to Mortqagor or the Mortyages-vhen glven (n the manner designated herelsn,

14, \pon payment of all sums securnd by this Mort sge, the Mortgagee ahal! relesse this Mortyage
without charge to Mortqager, Mortgagor shatl pay o)) cowte o! recordations of any documontation necoassry
to releste this Mortgege,

5, Mortgagor herevy wafvas al) right of homestnay mxewptionn the Premisay end grants to the
Mortqngee the right to Inspect the Premises at ali reasonsule timey aid scresd *hereto shall ue permittey
for that purpose.

in, Mortgagor assigns to the Mortgagee and authoriies the Mortgsges ts negotlete for and co! lact
any avard for condemnation of all or any part of tha Premises. The Mortgages may. (n [ts discretion, apply
any such sward to smounts dye rereunder, or for restorastion of the framises,

17, If the Mortgegor ls o corporaticn the Mortgugor hereby walves any and all righis of redemption
from ssle under any order or decree of foracicsure of this Mortgage, on ity own behalt and cn brhaif of each
and svery person, except dacrve or Judgment croditors of the Martgegor, mcquiring any Intersst i or ity
to the Pramises subsequent to the date of this Mortgage,

8. This Martgage shall be governad by the law of *the jurlsdiction In which the Premltass are
foceted, In the event one or more of the provisions contalnad In tnls Mortgage shall be prohibited or
Invatld under oppilicabls lav, such praviston shall be Ineffactive only to the extent of such prohlbition or
Invaildity, without (nvalidating the remainder of such provision or the remaining provisions of thig
Mortgaga.

19, it {g the Intent hereot to securs payment of the Nots whather tha entire amount thall have
baon advanced to the Mortgagor at the dato herec! or st o later dete, or havling been advanced, shall have
been repald In part ond further advances made at a |ater date, which advances shall In no event uparate to

07640 A
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moka the principal sum of the Indohtedness greater than the orlqinal principal amount plys any amount o
amounts that may bYe added to the murtqage Indebledness under the terms of thls Mortgage for the purpose of
protecting the sacurity, All futuro advances mada |n accordance wlth the terms of the Note shail be sucured
heraby and the date of such future advances shal!l not effect the prierity of this Mortgage.

IM WITNESS WHEREOF, the unders!gned has signed this Mortgege on the day and year tirst above
writton at Mount Prosgect, 11!lnoly,

% un/‘tt AR LY
Harvy Pranklin Manke Boverly b, Manke

STATE OF JLLINOYS)
)58,
county o Chok

0, nf\q (TN BRI R el a8 Notary Publlc In and for sald County, In the State
aforesald, DO HEREBY CERTIFY "AﬁT(“ulUL_Lthu \\i whkad P \\lf_u) M ko o . Lgu_ , perscnally
hnown to me to be the same perszits) whose nameis) (ls) (ara) subscribed to the foregolng Instrument,
appedrod before me this day !n pearion ard acknowiedged that Clhe g bowee

signed, sealed and dellvered the sald instruments as bl " free and voluntary oct, for the uses
and purposes thereln set lorth, Includirg thy release and walver of the right of homestead,

\ L'
GIVEN under my hand and notarlal seal tiis | L{¥h day of \\\o._\_l \ |98__/_.

KOTARY PUBLIC~

’/Q,Ag ,4" fom PTON
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