LAND TRUSTEE MORTGAGE

Sl i
UNOFEICTAL:GORY 1 ¢1600

The undersigneds: UNION NATIONAL BANK & TRUST COMPANY. a banking
assaciationy not personally but as Trustee under the provisions of a deed
or desds in trust duly recorded and delivered to the undersigrned puw suant
to a Trust Agreement dated FEBRUARY 10, 1987, and krnown as Trust Number
1355 hereinafter referved o as the "Movigegoy ", does hereby mortgage and
convey to Union National Bank & Trust Companys. a4 banking association
hereinafter referred to as the "Morigagee", the following real estate in
the County of Cocoky State of Illincils, to wit:

LOT 71 IN THE MEADOWS, FHASE 1, BEING A SURDIVISION IN FART DF THE
SOUTIHWEST RUARTER OF SECTION 24, TOWNSHIFP 41 NORTH: RANGE 2 EAST, OF THE
THIRD F.M., IN COOK COUNTY, ILLINOIS.

Prad, oy-ay. D0l ool e
common address: LOT 71 — 207 IRIS DRIVE, STREAMWODD. TL

Toegether with 241 buildings. fisxtures or appurtenances now or hereaf teyr
erected theredn sr placed therein. including all apparatusy eguipment,
Fiwtures or artilies, whether in single units or centrally controlled;
used to supply heat: gas,; ailr conditioning: water: light, power
retrigerations ventijation or other ssrvices, and any octher thing now or
hersafter therein o @hereaon, the furnishirg of which by lessors to
lessees is customary mrhappropriate: including scresns.: windew shades,
storm doors and windows floor coverings, soreen doors; in—-a-door beds.
Aawningss stoves. waler hesters. vefrigeratore. washing machines, clothes
dryers, and all other such appliances (all of which are intended to be and
are hereby declared to be a uavt of said real estate whetlher physically
attached thereto or not): and alsco tegether with all easements and the
rents, issues and profits of siio premises which are hevreby pledged:
assigned, transferred and set oves unto the Mortgagees whether now due or
hereafter to become due as orovided herein. The Mortgageee is heveby
subrogated to the rights of all molrtoages, lien hoelders and owners paild
off by the proceeds of the lecan herevy secured.

To have and to hold the said praoperty. with said bulldingss: improvements,
figtures, appuritenances and equipment. wrte said Mortgagee forever Fooyr Lhe
uses herein set forth. Motwithstanding any of the provisions contained
Mereins the moryitgagor hereby walves any and /221 vights of redemption from
sale under any order or judgement of foreclesyne on its own behalf and on
behalf of each and every person, except judgenent crediters of the
men-bgagoy s acquiring any interest in o title to the preamises subseqguent
to the date of this mortgage.

Te secure (1) The payment of a Note edecuted by bthe hio-itgagor to the ovder
of the Mortgagee bearing even date herewith in the principal sum of EIGHTY
SIX THOUSAMD ONE HUNDRED SIXTY BEVEN AND 297100 DOLLARE (136:167.251,
which Netes together with interest thereon as therein provided. payable in
full at maturity. All payments are to be applisd, Tirst, o any late
charges due, then interest, and the balance to principal. ks, said
andebtedness is paid in Tull; (2) The pac-formance of obther agrediments in
said Nobe and Censtreuction Loan Agreement dated MAY 13TH, 1987, /wbiich are
heveby incorporated herein and made a part hereef, and which provides,
among other things, upon ten days nocice from the Mortgagee for am
additicomal monthly payment of one—twelfth (1/712) of the estimated arnual
taxes (unless the Mortgages has pledged an interest bearing savings
account to satisfy estimated taues) assessments, insurance premiums and
other charges upon the mortgaged premises, and (4) The performance of all
of the covernantz and cbligations of the Mortgagor to the Mortgages. 45
contained herein and in said Note and Construction Losn Agreement dated

MAY 13TH, 1987.

THE MORTBAGOR COVYENANTS:

A. (1) To paid said indebtedness and the interest thereon as herein and in
said Note provided, or according te any agreement estending the time of
payment therecf; (2) To pay when due and before any penally attached
thersto all taxes, special assessments,; waler charges, and sewer charges
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against =aid proper UN@F;QF—VITQ:,D 1%129 @‘%ﬁu furnish
Martgages, upon regu , ]lsuch items

extended against sfaid property shall be conclusively deemed valid for the
purpose of this requirementi: (3) To keep the improvements now or hereafter
upor said premises inswred against damage by fire, and such other hazards
as the Mortgagee may vequire Lo be insured againsti and to provide public
liability insurance and such ether insuwrance as the Mortgagee may requive.
until said indebtedness 1is fully paild: or in case of foreclosuwre, untild
expiration of the pericod of redempticn, far the full insuwrable value
thereof, in such companisgs and in such form as shall be satisfactory to
the Mortgagee; such Lnsuwrance policies shall remain with the Morlgagee
during said pevicd oy pericds, and contain the usuwal clause making them
payable to the Mortgagees: and in case of foreclosure sale payable to the
owner of the certificate of sale, owner of any deficiency, any raceiver ov
regemptioner. or any grantee in a Master’s or Commissioner’™s deedi and in
case of loss unday such policies. the Mortgagee is authorized bto adjust
collect antd coempromise in its discretion, all claims thereuwnder and to
execute and deliver on behalf of the Mortgagor all necessary proofs of
losss receipts, vouchers, releases and acquittances required to be signed
by the insuwrance companies, and the tortgagor agrees to signs upen demand.s
all receiptsy Youchers and releases requived of it to be signed by the
Mortgagee for aswvech purposes and the Mortgagee 1s authorized to apply the
proceeds of any ansurance claim to the restoraticon of the preperty or upon
the indebtedress hevreby secured in 1ts discretion: but monthly payments
shell continue until said indebtedness is paid in Fullsi: (4) Immediately
after destruction o damage, or commence and promptly caomplete the
rebuilding or restoration of bulldings and improvements now or hereafter
cn said premises, unless Movtgagee elects to apply on the indebtedness
sgpcuraed hereby the procesds of any insuwance covering swuch destruction or
damagei: (8) To keep said poogises in good condiftion and repair, without
wastey, and free from any mecoanic’™s or other lien or claim of lien not
erpressly subordinated to the lien herepotfi (&) To comply with the
provisions of any lease 1f this fortgage is on & leaseheldd: (7)) To perform
all obligations under any declarations: cavenanbt: bylaws. regulations. and
constituent documents governing s2030d premises 1 the Mortgage is on a

condomninium on X amied unit devglopiten (8) Mot tLc ake suffer or
ermxm any gﬁlawfa use o% any nundexrc ?n e2xist on Sai prépgrty nor to
d1m1n1qh nov impair 1ts value by any act or ocmission te act: (9 Te comply

with all reguirements of law with respécy to mur-tgaged premises and the
use thereofsi (10) Not to make: suffer vr nermit, without the written
permission of the Mortgagee heing fivst Had and obtained. (a) any use of
the pyroperty for any purpose cther than that for which it is now useds. (b
any alterationss additions., democlition, removal or sale of any
impravements, apparzatus,. appurtenances, fiutures o gquipment now o
hereafter upon said propertys: () any purchase on conditional sale, lease
oy agreement under which title i1s resevrved in the vewdeor. oe any
apparatus, fixtwres or eguipment to be placed in Hr upon any buildings o
improvements on sald property, (d) anvy sale, assigrrent or transfer of any
right title cr interest in and o sald property or any onortiom thereoT,
(11 MNotv to accept or ackhnowledge without the written censent of the
Mortgagee being first had and obtained any sale, assiganent or transfer of
any beneficial interest in and %o the above nunbersd trusts: (12) To
complete within a reasconable time any buildings or improvemenits now or at
any time in process of erection upon dthe said premises; (13) To appear in
and defend any proceeding which in the opinien of the Mortgages affects
its security hereunder, and to pay all costs, eupenses and fees incwred
oy pald by the Mortgagee in any proceeding in which may be made & party
defendant by reasson of this Mor-tgage.

E. That in case of failure to perform any of the covenants herelin,
mortgagee may do an Mortgagoyr s behalf everyvthing so covenanted: thet said
Mortgagee may also do any act i1t may deem pecessary bto proftect the lien
hersoti that Mortgagor will repay upon demand any moneys paid or disbursed
by Mortgagee for any of the above purposes and such moneys together with
interest thereon at an interest rate equal ta the prime rate as published
im the Wall Shtrreet Journal plus 3%, varving dailly shall becoms so much
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additional indebted = s Mgy ag =" ame pricrity
as the original lhd{;NQFFI@I‘LA ;E!E‘ 3 g‘ejﬁ“eej foragclasing
this Mortgage and be Pal = of "the Tedls oo s'of Sale of said
premises 1f not otherwise paidi: that it shall not be aobligatory upon the
Mortogagee to inguire into the validity of any lien,; encumbrance or claim
in advancing moneys as above authorized. but nothing here contained shall
be construed as requiring the Mortgagee o advance any moneys Foar any
purpose nNor to do any act heveuwndec: and the ftortgagee shall not incur amy
personal liahility becausge of anything 1t may do or oemit to do herseunder.

C. That it is the intent herecof the secure payment of sald Neote whether
the entire amcount shall have been advanced to the Mortgageor at the date
hereof or a later date., or having been advanceds. shall have been repaid in

part.

D. That in the svent the cwnership of said property or any part therecof
becomes vested 1n a person other than the Moertgagors the Mortgagee mays
without notice to the Movigagoy, deal with such successors in interest
with reference to this Movitgage and the debht hereby secwed in bthe same
marer as with the Mortogagoyr, and may forbear to sue oy may extend time
for payment of the debt, secured heraby. without discharging or in any way
affecting the Jinbility of the Mortgagor hereunder or upon the debt heveby

sacuread.

E. That time is of the essence herecf. and if default be made in
pertformance of any caovenant herein contained or in making any payment
under said NMote or ebiligation or any extension or renewal thevecof. o if
proceedings be instituvced to enforce any other lien or charge upon any of
said properiys or upon cShe filing of a proceeding in bankruptcoy by or
against the Mortgagor. o if the Mortgagor shall make any assignment for
the benefit of i1ts creditevs o 3 iits creditors or 1f ite property be
placed wunder control or in cdstody of any couwrt, or 1f the Mortgagor
abandon any of said property or in the event of thae transfer of,s or
agreement to transfers any rigats title or interest in said property of
any porticen thereof, or in the ervent of any sales assignment or tranzfer
of any beneficial interest in ang o the above-numbered trusts o 1 the
Mortgagor fails to complete within o ceasonable time, any bullding o
buildings now or at any time in precess . of aerection upon said premises,
then and in any of said events. the Mo tgages is hereby aubthovized and
empowereds at its opticn, and wWwithout affzcting the lien hereby created or
the priority of said lien or any right oviche Mortgagee hereunders to
declares without notice all sums secuwwed hizpaby immediately due and
payable whether o not such default be remedied by the Mortgagor and apply
trmward the payment of said Mertgage indebtedresa any indebtedness of the
Mortgegee to the Mortgagor and the Moritgagee may alsc immediately proceed
to Foreclose this Mortgages and in any foreclosws a sale may be made of
the premises enmasse without effering the several parcs separately. That
in the event that the cwnership of said propevtys ol dany part thersaf,
becomes vested in & person other than the Mortgagor andsany part of the
sums secured hereby remain unpaid, anmd in the furither erznit that the
Mortgagee does ot slect to declare such sums immediately due and payables
the Mortgagor shall pay a reasonable fee to the Mortgagees %o cover the
cost of amending the records of the Mortgagee to show such chiange of

ownership.

F. That upon commencement of any foreclosure proceeding hereuwnde’ . the
court in which such bill is filed may: at any time, @ither befora - after
sales and witheut netice to the Mortgagor.s or any paviy claiming whnesy i,
arnd without regard to the then valuwe of said premises, or whether the same
shall then be cccupied by the ocwner of the zqqulty of vedemption as a
hemestead appoint a receiver with power to manage and rent and to collect
the rents. issues, and prefits of said premises during the pendency of
such foreclosure suit and the statutory pericd of redemption, and such
rents, issues and profits. when collected may be applied before as well as
after the Master®s sale. towards the payment of the indebtedness, costsy
tares. inswrance or other items necessary for the protection and
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p\"eseﬁvatic-n of the bR 31l 1t [Sl«M k- =R gwl: (5 g N oreceliverships
cr on any deficlienc - atihen| (g ER: 5 =] fob in pPErscnam
ar rnot, and if & receiver shall be appointed Mortgagor shall vemain in
possession until the expiration of the full pericd allowed by the statue
for redemption whether there be redemption or not and until the issuance
of deed in case of sale, but it no deed be issued, wuntil the expiration of
the statutory period during which it may be issued, and noe lease of said
premises shall be nullified by the appocinmntment or entry in possession of &
receiver but 1t may elect to terminate any lease junicor to the lien
hevecof; and upon foreclosure of sald premises. therse shall be allowed and
included as in additional indebtedness in the decree of sale all
grpenditures and expenses together with interest therson at an interest
rate squal fto the prime rate &s published in $he Wall Btreet Journal plus
B%, varying dailys which may be pald <r incarved by or on behalf of
HMortgagee Ffor attorney’™s fees, Morvtgages s Tees: appralser’™s fees, outlays
for exhibits attached to pleadings, doocumantary and expert evidence,
stenographeyr s foes. Master s fees and commissions, couwt costs,
publication costs and costs (which may be estimated as to and include
items to be expendsd after the entry of the decree) of procuring aill such
abstracts of title, title searches, examinations and reports, guaranby
policies., Torrens certificates and similar data and assurances with
respect to title as Mortgagee may reascnably desm necessary etther teo
prosecute such suit or to evidencs to bidders at any sale held pursuant te
such decree the trwe title bo or value of said premisess: all of which
aforesaid amountae _cngether with interest as herein provided shall be
immadiately due arnd pavable by the Mortgegor in coermmection with (a) any
procesedings including probate or bankvuptcocy preoecesdings to which either
party hereto shall he _ a p2arty by reason of this Mortgage or the note
hereby secuwedi o (b)) ©ryeparations for commencement of any suit foorr
forgclosure herecf after- the accrual of the right to foreclosure, whethear
or not actually commencedd ar (c) preparations for the defense of or
intervention in any threatened or contemplated sullt or proceeding which
might affect the premises or the security hevreof., whether or not actually
commeEnced. In the event of a foreclosw e sale of said premises there
first shall be paid out of the p/ocesds thereof all of the aforesaid
items, then the entire indebtednessz whether due and payable by the terms
hereof or not and the interest dus Cthereorm up to the time of such sales
and the overplus, if anys shall be paid te the Mortgagor » and the
purchaser shall not be obliged to see /.o the application of the purchase

MONSY .

G. In case bhe mortgaged property. or any oart thereof, shall be talkken by
condemmation, the Mortgagee is hereby empoweled to collect and receive all
compensation which may be paid for any prapevsy taken or for damages to
any property not taken and all condemnation compzsnsation s recelved shall
be forthwith applied by the Mortgagee as it may eloct, te the immediate
raduction of the indebtedness secured hereby or o the repalr and
restoration of any property sc damaged, provided thait-any excess over the
amount of the indebtedness shall be delivered to tha viortgagor or its
assignee.

H. All easements, ventsy issues and profits of said premiges are pledged,
assigned and transferred to the Mortgages, vwhebther now due corhereafter to
becoms dus, umnder or by virtus of any lease or agreement for tte use or

occupancy of sald property, or any part thereof, whether salad lVesse o-
agreemsnt 1s writtem or verbal, and 1t is the intention hereof A& Lo
pledge sald remntss issues and profits on a parity with sald real /estate
ang not secondarily and such pledge shall net be deemed theyeundes,
together with the right in case of default. either before or after
foreclonoure sale, to enter wpon and take possession ofs manages maintain,
and operate sald premises,. or any part ther&#ot.: make leases for terms
deemed advantageous to i1b. terminate or medify existing or futuwre leases,
collect said avails. rents, issues and profits, regardless of when eavyned,
ancd uwse such measures whether legal o eguitable as it may deem proper to
enforce collectinn therecf, employ renting agents or other employees, E&
alter or repair said premises, buy Turnishings and eguipment therefor WN"n
-2}

4
v
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powers crdinarily inclden C absclute ownership, advance oy bovryow money
necessary Tor any purpose herein stated to secure which a lien is hereby
created on the morigaged premises and on the income thevefrom which lien
ig prier te the lien of any other indebtedness hereby secuwad, and out of
the income retailn reasonable compensatiorn for itself. pay insuwrance
premiums: taxes and assessmentsy and all exwpenses of every kind including
attorney’s fees, incurred in the exercise of the powers herein given.s and
From time to time apply any balance of income nob, in 1te sole discretion,
needed forr the aforesaid puvposes, Tirst oo the interest and then on the
principal of the indebtedness hereby secwred, before or after any decree
of forsclosurs, and on the deficiency in the proceeds of sales 3T anys
whather there be a decree in persocnam therefor or not. The possession of
Mortogagee may continue until all indebtedness secured hereby is pald in
Full ar until the delivery of a deed pursuant te a decree foreclosing the
lien hereontT. bubt if no deed be issued, then until) the expiration of the
statutery period during which 1t may be issued. Mortgagee shall, howevers
have the digcretionary power at any time toe refuse to take or ta abandon
possession of said premises without affecting the lien hereof. Mortgagee
shall have all powerss 1F any, which it might have had without this
paragraph. Noisait shall be sustainable against Mortgagee based upon acts
cr omissicn relating to the subject matter of this paragraph unless
commenced within Sinkty days after Mortgagee's possession crases.

J. That gach »ights oower and remedy herein confervred uwpon the Mortgagee
is cumnlative of each oather right or remedy of the Moritgagee. whether
herein or by law confelrved, and may be enforced concuwrently thevewith,
that no waiver by thes Moy tgagee of performance of any covernant herein or
ifn saitd chligation contoined shall thereafter in any mamer affect the
right of Mortgagee to reguirve or enforcae performance of the same or &ny
cther of 2aid covenants: that wherever the context hereof requires; the
masculine gender. as used herein, shall include the feminine and the
neuter and the singular pumber . &= used hevein, shall include the pluwalj;
that all rights and obligations Gnder this Morigage shall extend to and be
binding upon the respecitive successo s and assigns of the Mortgagor, and
the successors and assigns of the Mocrgagee: and that the powers herein
mentioned may be exercised as often &3 pocasion thersfor arises.

K. Nobtwithsbtanding any of the provisiors contained hevreins the morigagor

hereby waives any antd all rights of redeapcion from sale under any ordev

ar judgement of foreclesure on its cwn behalf and on behalf of =ach and
every parson, sxcept judgement crediters of ba mortgagors acqguiring any
interest in or title ko the premises subseguent to the date of this

moy tgage .

L. The withinm mortgage secures an obligation incurred for the
construction of an improvement on thz lamnd mortgagedbereins including the
acguisition cost of the land (if this is the case) aw constitutes a
"consbruction mertgage” within the meaning of Secition -.213(1){(c) of the

Illiveois Unifarm Commercial Code.

This Mortgage is executed by the undersigned. not personally’ bot as
Trustee as aforesaid im the exercise of the powsr and authovity conferved
upan and vested in it as such Trustee (and Ehe undersigned thereny
warrants that it possesses Tull power and authority to execute this
instrument), and it is expressly uwunderstood and agreed that nothing-herein
or in said Note contained shall be construed as creating any liabillaycy on
the undersighned personally to pay the sald Nete or any interest that may
accrue thereons o any indebtedness acaruing hereunder, or to perform any
covernant either express or implied herein contained, all such liability.
if anys being expressly waived by the Mortgagee and by evary peyscn now or
hereafter claiming any right or security hereunder, and that so far as the
undersigred end its successore personally are concerned. the legal holder
or holders of said Note and the owner or owners of any indebtedress
accruing hereunder shall look solely to the premises heveby conveyed-gg-
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the payment therecf UNQFHT@IAL ‘E Qb created, in Lbhe
manmer herein and in pro O ;ﬁ @ fnrcelthe

personal liability of the guaranmtonr. any .

IN WITNESS WHEREQOF .,

UNION NATIONAL BANEKE & TRUSBT COMPANY. not persomally but as Trustee as
aforesaid, has caused these presents to be signed by its authorized
officer designated below:y and 1ts corporate seal to be hereto affixed and
attested by 1ts authorized officer designated belowes,

Dataed this 13TH of MAY. 1987.

UNTION NATIONAL EBANK & TRUST COMFPANY
AS TRUSTEE AFORESAID ANMD NDOT FERSONALLY

“[\;L:"Lf;\ (\\\D

'stant‘k\"u: Pr‘eslldent & Trust Officer

ot

t J/Vickars, Cashier

937 BAY1G AN i0r 45 8728851 |

STATE OF TLLINDIS
COUNTY OF Kane

I- Lori Kluender a Notary FPublic in and for said
Countys, in the State atfovresaid, DI HEREEY CERTIFY

that ___Jane Xeith. Assistant Vice President & Trust Officer of UNIOM NATIONAL
BANE & TRUEBT COMPANY and Q ¢'kEFS,CaﬂHEr of
sald Bank who are personally known o oo to be the sams persons whose
names are subscyibed to the foregoing Anstrument as such officevs appeaved
bafocre me this day in person and acknowisdged that they sigrned and
delivered the sald instrument as their ocwi  fFree and voluntary act and as
the free and voluntary act of said Banbk, ds/ Trustes as aforesaids: for the
uwses and purposes therein set forthi and the s2id Assistant Trust OFfFicer
- AL siatant Cashier thern and theve ackrnowledged that sald Assistant Trust
Officer - Assistant Cashiler as custodian of Lthoercoorpea-ate seal of said
Hank s did affix the corporate seal of sald Bank 414 sald instrument as salcdd
Assistant Trust Ofticer - Assistant Cashier™s own Frae and valuntary act
and as the free and voluntary act of asald Bank, as diustiee as aforesaid,
Ffor the uses and purposes thersin set foarth.

Given under my hand and Notarial Seal this

of May « 19 _87
"ﬁ'\ﬁ’h . //K(Musﬂud

é? Vrotary Publlc
Lori Kluender

BOX 333- GG

M AW Yo -
Prepared by:

BErenda Rainey

thhionm National Bank
One Fountain Souare
Elgin: IL 601G

FPage & of &
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