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IL.LAND TRUSTEE MORTGAGE

The wundersionad, UNION NATIONAL EBANK & TRUST COMPANY: a banking
associations not psrsonally but as Trustee under the provisions of a deed
or deeds in trust duly recorded and delivered to the undersigned puwrsuant
to a Trust Agreement dated FERRUARY 10, 1987, and known as Trust Number
1355 hereinafter referved to as the "Mortgagor®, does hereby mortgage and
convey to Union National Bank & Trust Companys a bhanking association
hereinafiter referred to as the "Mortgagees". the following real estate in
the County of Cook, State of Illinciss to wit:

LOT 28 IN THE MEADDWS — FHASE 1. BEING A SURBRDIVISION IN FART OF THE
SOUTHWEST QUQRTER OF SECTION 24, TOWNSHIF 41 NORTH. RANGE 2 EABST., OF THE
THIRD FP.M.. IN COOK COUNTY,. ILLINQOQIS.

vl ad -?;o\~oo\- SDBL
common addresc: LOT 98 — 2 RAYERERRY COURT. STREAMWODD, IL

Together with 17 buildings,y fixtures or appurtenances now or hereafter
erected thereon of ‘placed thereins including all apparatus, equipment.
fitwres or articies- whether in single units or centrally controlled,
used to supply heat| Jas, air conditioning, water. lights power
refrigerations ventilation or other services, and any other thing now or
bhereafter therein or thersons the furnishing of which by lessoars to
lessees is customary o appropriate, including screens:; window shades,
storm doors and windowss: floos coverings, soreen doors, in-a—-door bheds.
awnings, stovies,: water heailers, refrigerators,. washing machines, clothes
dryers, and all other such appirances (all of which are interded to be and
are hereby declared to be a part of said real estate whether physically
attached thereto or notd): and alsn btegether with all easements and the
rents. issues and profits of saig/premises which are hereby pledged,
assigned: transferred and set oveyr wnto the Mortgagee. whether now dus or
hereatier to become due as provided ber=sin. The Mortgageee is heveby
subroegated to the rights of all mertgiges,. lien holders and owners paid
off by the proceeds of the loan hereby.sscured.
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To have and to hold the said propertys with/said buildings, improvements,
Tidtures, appuwtenances and equipment, untio/said Mortgagee forever for the
uses herein set forth. Notwithstanding any of the provisions contained
herein, the movtgagor hereby waives any and all-irights of redemption fraom
sale undeyr any order or judgement of forecleswre o ite own behalf and on
behaif of sach and every person, except judgement crazditors of the
mortgagor. acquiring any interest in oy title to thepremises subsegquent
te the date of this movtgage.

To secure (1) The payment of a Nete sxecuted by the Morbgagor to the order
of the Mortgagee bearing even date herewith in the principal sum of FIFTY
SIX THOUSAND SIX HUNDRED SIXTY AND SO/100 DOLLARS ($56,660.500% s which
Note, together with interest thereon as therein provided, paysble in full
at matuwrity. All payments are to be applied, first, toc any lates,charges
dues then interest. and the balarce to principals util said indebtedness
is paid in fulli (2) The performance of other agreements in said Nete and
Constructicn Loan Agreement dated MAY 13TH, 1287, which are hereb)
incorporated herein and made a part hereofy and which provides, amuong
ather thingsy apen ten days notice from the Mortgagee for an additicnal
monthly payment of one—twelfth (1/12) of the estimated amual taxes
(unless the Mortgagee has pledged an interest bearing savings account Lo
satisfy estimated taxes) assessments, inswance premiums and other charge
upor the mortgaged premises, and (4) The performance of all of the
covenants and obligations of the Mortgeageoer to the Mortgagees, as contained
herein and in said Note and Construction Loan Agreement dated MAY 13TH,
1987.

THE MORTGAGOR COVENANTS:

A. (1) To paid salid indebtedness and the interest therecn as herein and in
said Note provided, or according to any agreement extending the time of
payment thereofi: (2) To pay when due and before any penalty attached

therete all taxes, special assessments.: water charges: and sewer charges
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against said property (including those berefoire dus)y and to furnish
MortgageEes upon request, duplicate receipts therefor, and all such i1tems
extended against saild property shall be conclusively deemed valid for the
purpose of this requivrements; (3) To keep the improvemernts now or hersafter
upom said premises inswred against damage by fives and such other harards
as the Mortgagee may require to be insured against: and to provide public
liability insurance and such cother insurance as the Mortgagee may reguire,
wntil said indebtedhness is fully paidy or in case of foreclosure: until
expiration of the period of redemption, for the full insurable value
theveof, in such companies and in such form as shall be satisfactory to
the Mo tgageed: such insuwrance policies shall remain with the Morigagee
during said pericd or pericds, and contain the usual clause making them
payable to the Mortgagee: and in case of foreclosure sale payable to the
cwner of the certificate of sale. owner of any deficiency, any receiver or
redemptioner: or any grantee in a Master™s or Commissioner™s deedi and in
case of loss under such policiess the Mortgagee is authorized to adjust
collect and compromise In its discretions all claims thereunder and ta
execute and deliver on behalf of the Mortgagor all necessary proofs of
lassy receipts.  vouchers, releases and acguittarnces required to be signed
by the insurance companies,: and the Mortgageor agrees o s8igns upon demand.
all receipts, vouchers and releases required of it to be sigrned by the
Movrtgagee Tor such purposes and the Mortgages is authorized to apply the
proceeds of any insutance claim bo the restoration of the property or wupon
the indebtedness hevrony secwred in its discretions but monthly payments
shall continue until s:id indebtedness 1s paid in fulli: (4) Immediately
after destruction o cadsge, ov cammence and promptly complete the
rebuilding or restoraticsof buildings and imsprovements now or bhereafbter
on sald premisesy unless Mortgagee elects to apply on the indebtedness
securad hereby the proceedz ol any insurance covering such destruction or
damage: (5) To keep said premisess in good condition and vepair: without
waste, and free from any mechanic®s or other lien or claim of lien not
expressly subordinated to the 1ien bhereocf: (6) To comply with the
provisions of any lease if this Maritgage is on a leaseholds (7)) To perftform
all obligations undesr any declaraticrp, covenants bylaws.s regulaticons. and
constituent documents govermnming s«id premises if the Morbgage is on a
condominium or a planmed unit developmeniy i (B) Not to make, suffer or
permit any unlawful use of any nuisance to exist on said property nor to
diminish nor impair its value by any act /oy omission to act; (9) Ta comply
Wwith a1} raguirements of law with respect Yo mortgaged premises and the
use therecofi: (10 Not to make; suffer or perrit, without the written
permission of the Mortbtgagee being first had a0 obtained: (a) any uses of
the property for any purpese other than that {o- _which 1t is now useds (b))
any alterations, additionss demeolition, removal orn-sale of any
amprovements: apparatusy appuritenances. fixtures - aguipment noaw o
hereafter upon sald propertys,s {(c? any puwrchase on conditional sale, lease
or agreement under which fitle is veserved in the vendur. or any
apparatus, fixtures or equipment to be placed in or upavy any buildings ar
improvements on saild property. (d) any sale, assignment or btransfTer of any
right title ar interest in and toe said property or any portbtion thereof,
(113 Not to acecept o acknowledge without the writtern consent.of the
Mortgagee being first had and obtained any sale, assigmment or transfer of
any beneficial interest in and to the above numbered trusti: W2l To
complete within a reasconable time any bulldings or improvements oow ar at
any time in process of erection upon the said premises: (13} To appear in
and defend any proceeding which in the opinien of the Mortgagee avlfests
its security hersunders and to pay all costs, sxpenses and fTees ivzurved
or paid by the Mortgages in any proceeding in which may be made a party
defendant by reason of this Mortgage.

FH. That in case of failure to perform any of the covenants herelns
mortgagee may do on Mortgagor®s behalf everything so covenantedi: that said
Movtgagee may also do any act 1t may deem necessary to protect the lien
hereot: that Moritgagor will repay upon demand any moneys paid or disbursed
by Mortgages for any of the above purposes and such moneys together with
interest theyveon at an interest rate equal to the prime rate as published
in the Wall Street Jowrnal plus 3%, varying daily shall becoeme so much
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additiaonal indebtedness secwed by this Mortgagee with the same priovity
as the original indebtedness and may be included in any decree foreclosing
this Mortgage and be paid out of the rents or proceeds of sale of said
premises 1f not otherwise paid: that it shall not be obligatory upon the
Mortgagee to inguire into the valldity of any lien: encumbrante or claim
in advancing monevys as above auvuthorizeds, but nothing bere contained shall
be construed as requiring the Mortgagee to advance any moneys for any
purpose nor te do any act hereunder: and the Mortgagee shall not incur any
personal liability because of anything it may do or omit to do hereunder.

C. That it is the intent hereof the secure payment of said Note whether
the entire amount shall have been advanced to the Mortgagor at the date
herenf or & later date, or having been advanced. shall have been repaid in

part.

D. That in the event the ownership of said pyoperty or any part therscof
hecomes vested in a person other than the Mortgagor, the Mortgagee may.,
without rotice to the Morigagor. deal with such successors in interest
with reference voe this Mertgage and the debt hereby secured in the same
manmer as with +*he Moritgagor, and may forbear to sue o may extend time
for payment of the debt, secuwed herebys, without discharging or in any way
affecting the lizbility of the Mortgagor hereunder or upen the debt heresby

secured.

E. That time is of the es=sence hersofs and if defauwlt be made in
performance of any covenent herein contained or in making any paymant
under said Note or obligstiocn or any @xtension or renewal therecfs. or if
proceedings be instituted b0 enforce any other lien or charge upen any of
said propevtitys or upon the Ffiling of a proceeding in bankruptcy by or
against the Mortgageor, or if tbho Mortgagor skhall make any assigrnment for
the benefit of its creditors o 3If its creditors cr 1T its property be
placed under centrol or in custordy of any couwrt: o 1f the Mortgagor
abandon any of said property oy o othe event of the transfer of, or
agreement to tramnsfer, any wight, ti¥le or interest in sald property of
any pertion therects or in the eventy of any saley assignment or transfer
of any beneficial interest in and to the above-numbered trusta. or if khe
Mortgagor fTails to complete within a reascnable times. any building or
buildings now or at any time in process of eraection upon said premisesa
then and in any of said events, the Morigagez 1s hereby authorized and
empowered, at its eption, and without affeccing the liem hereby created or
the priovity of said lien or any right of the Fortgages hereunder, to
declare, withouwt notice all sums secuwred hereby immediately due and
payable whether or viet such default be remedied by.the Mortgagor and apply
toward the payment of sald Mortgage indebtedness any  indebtedness of the
Mortgagee to the Mortgsgor and the Mortgagee may also immediately proceed
to foreclose this Mortgage, and in any forecloswre ¢ cale may be made of
the premises enmasse withowt offering the several parts separately. That
in the svent that the ocwnership of saild praperty, or any gart thereof,
becomes vested in a person cther thanm the Mortgagor and any part of the
sums secured hereby remain unpaid, and in the further evert that the
Mortgagee does not elect to declare such sums immediately die and payable,
the Mortgagor shall pay a reascnable fee to the Mortgagee to-lover the
cost of amending the records of the Mortgagee to show such change of

swnership.

F. That upon commencement of any foreclosure proceeding hereunder s che
court in which such bill is filed may, at any timesy either before or after
sale, and without notice to the Mortgagors or any party claiming under i1t.,
and without regard to the then value of said premisess or whether the sams
shall then be occoupied by the awner of the equity of redempticon as a
homestead appoint a receiver with power toe manage and rent and to collect
the rents.: issues, and proefits of said premises during the penderncy of

such forecleosure suit and the statutory pericd of redemptions and such cD
rentsy issues and profits, when collected may be applied befoare as well acmd
after the Master™s sales towards bthe payment of the indebitedness, costs,
taxes.: insuwrance or other items necessary for the protection and %5
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UNOFFICIAL CORY,

preservation of the property. including the expenses of such recelvership,
or on any deficiency decree whether there be a decree therefor in personam
or nots and if = receiver shall be appointed Mortgagor shall remaln in
posssssion until the expiraticon of the full pericd allowed by the statue
for redemption whether there be redemption or not and until the issuance
of deed in case of sale, but it neo deed be issued, until the expiration of
the statutory pericd during which it may be issued, and no lease of sald
premises shall be nmullified by the appeintment or entry in possession aof a
raceiver but 1t may elect to terminate any lease junicr o the lien
hereofi and upon foreclosure of sald premises, there shall be allowed and
included as in additional indebtedness in the deocvree of sale all
axpendituwres and expenses together with interest therecon at an interest
rate equal to the prime rate as published in the Wall Street Jownal plus
A%, varying daily. which may be paid or incurired by oar on behalf of
Mortgagee for attovrney™s fees. Mortgagee’™s Tess, appraiser’*s fegs, ocutlays
for exhibite attached to pleadings. documerntary and expert evidences
stenographer s fees, Master®s fees and commissions: court costs,

publicaticn costs and costs (which may be estimated as to and ivclude
items to be exrended after the entry of the decree) of procuring all such
abstracts of titl=, title searches, sxaminations and reportss guaranty
poelicies, Torrerms certificates and similar date and asstrances with
respect to title as Mortgagee may reasconably deem necessavy either to
prosecute such suil nr to evidence to bidders at any sale held puwrsuant to
such decree the true  title to or value of said premisesi all of which
aforesaid amounts togelhsr with interest as herein provided shall be
immediately due and payable by the Mortgagor 1o cormmection with (&) any
proceedings including poibate oy bankvruptcocy proceedings to which 2ither
party herets shall be a party by reason of this Mortgage or the note
hereby secureds: or (b)) preparations for commencement of any sult for
foreclosure hereof after the acoucual of the vight to foreclosures whether
or net actually commenced:; or ) preparations for the defense of or
intervention in any threatened o =sontemplated suit or proceeding which
might atfect the premises or the Sswouwrity herecf, whether or not actually
commenced. In the event of a forecidsure sale of said premises there
First shall be paid cut of the proceads thereot all of the aforesaid
items . then the entire indebtedness whiether due and payable by the terms
herecf or not and the interest due thers=scs up teo the time of such sale.
and the overplus, if any, shall e paid Go the Mortgagor » and the
purchaser shall not be obliged to gsee to the application of the purchase
MCIRY .

G. In case the mortgaged property, or any pari therecf, shall be taken by
condemnationa. the Mortgagee is hereby empowered bt collect and receive all
compensation which may be paid for anmy property tahker or Tfor damages to
any praperty not taken and all condemnation campenssition so received shall
be forthwith applied by the Mortgagee as it may elect. to the immediate
reduction of the indebtedness secured hereby ov to bhe yvepalr and
restoration of any property so damaged, provided that any‘excess over the
amount of the indebiedness shall be delivered to the Moritoagor or its
assignee.

H. All easements. rents; issues and profite of sald premises-ara.pledged.
assigned and transferred to the Meortgagee: whether now due ov bereatter to
become dues under or by virtue of any lease o agreement for the/ use or
occupancy of said propevty, or any part thereot. whether sald leas® or
agreement is written or wverbal, and it is the intention bherenf (a)-to
pledge said rents, issues and profits on a parity with said real estate
and net secondarily and such pledge shall net be deemed thersunder.
together with the right in case of default: either before or after
Fforeclesure sale, to enter upoen and take possession of, manage. maintain,
and cperate said premisess or any part theveof. make leases fTor terms
deemed advantagecus to ity terminate or modify existing or fubtwre leases,
collect said avails, rents,: issues and profits, regavdless of when earneo)
ancd use such measures whether legal aor eguitable as 1t may deem proper te O
enforce collection thereof. employ renting agents or other employees, -2,
alter or vepair saild premises, buy furnishings and equipment therefor when
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UNOFFICIAL COPY,

it deems necessary. purchase adequate fire and extended coverage aond otiher
farms of insurance as may be deemed advisable., and in general exercise all
powers ordinarily incident to absolute cwnership. advance ov borraw meney
necassary  for any purpose berein stated to secure which a lien is hereby
created on the mortgaged premises and on the imncome therefrom which lien
is priar to the lienn of any cther indebtedness hereby secureds and ocut of
the income ryetain reasonable compensation for 1tself, pay insuwwance
pramiums: taxkes and assessments, and all expenses of every kind including
attorney’s fees., incurved in the exevcisse of the powers hevreln given, and
From time to time apply any balance of incom2 nebks in its sole discretianms
neeaeded fTor the aforesaid purpesesa. first omn the interest and then on the
principal of the indebtedness hereby secured, before or after any decres
of foreclosures and on the deficiency in the proceeds of salea 1T anys
whether there be a decree in personam therefor oy not. The possession of
Mer tgagee may continue until all indebtedness secured hereby is paid in
full o until the delivery of a deesd pursuant te a decree foreclosing the
lJien hereof. but 1f no deed be issued,. then until the sxpivation of the
statubtory pericd during which i1t may be issued. Mor-tgagee shalls however.s
have the discretionary power at any time to refuse to take or to abandon
possession of ‘saiwd premises without affecting the lien herecf. Mortgagee
shall have all powsrsa, 1T anys, which 314 might have had without this
paragraph. Mo sUlt shall be sustaimable against Mortgagee based upon «cts
o omission relativig to the subject matter of this paragraph unless
commenced within sisily days after Mortgagee's possession ceases.

J. That each right, pows and remedy herein conferred upon the Mortgagese
1is cumulative of sach cothar right or remedy of the Mortbtgageess whether
herein or by law conferred.and may be enforced concuwrrently therewiths
that no waiver by the Mortosgse of performance of any covenant hereln or
in said obligation contained sh2ll thereafter in any mammnmer affect the
right of Mortgagee to reguire or enforce perfourmance of the same or any
other of said covenantss: that wharever the context hereof requires. the
masculine gender, as used berein./shall include the feminine and the
neuter and the singular number, as _woed herein, shall include the plurals
that all rights ard chligations undé~ this Mortgage shall extend to and be
binding upon the respective successors/and assigns of the Mortgagor, and
the successors and assigns of the Mortgagee: and that the powers herein
mentioned may be exercised as often as olcasion therefor arises.

[ Notwithstanding any of the provisions votained hereins the mortgagor
hereby walves any and all rights of redemption from sale under any order
ar judgement of foreclosuwre on i1ts cown behalfisnd on behalf of each and
every person: s:xcept judgement creaditayrs of the mostgagor: acquiring any
interest in or title to the premises subsequent to the date of this
mortgage.

L. The within moritgage sscures an cbligation incwred far the
constructicn of an improvement on the land mortoage hed zins including the
acquisition cost of the land (if thls is the case) and conztitutes a
Peonstruction mortgage” within the meaning of Section -3 (e) of the
Illincis Uniform Commercial Code.

This Mortgage is esxecuted by the wndersigned: not parsonally bus ‘as

Trustee as aforesaid in the erxercise of the power and authority conferved
upon and vested in it as such Trustee (and the wundersigned thereby

warrants that it possesses full power and authority io execute this
instrument): and it 1s expressly understood and agreed that nothing herein
ar in said Mote contained shall be construed as creating any liability on
the undersigned persomally toe pay the said Note or any interest that may
acorue thereons or any indebtedness acoruing hereundsr, or to perform ay
covenant either eupress or implied herein contained, all such liability =g
3fF anys being expressly waived by the Mortgagee and by every person now o
hereatter claiming any right or sacur-ity hereunders and that so far as 2. =)
undersigned and 1ts successovs personally are concerneds the legal Fo ) e
or mMolders of saitd Note and thae owner or owners of any indebtednsss e;
accruing hereunder shall leok sclely to the premises heregby conveyed for tﬁ
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UNOFFICIAL €O, ;

the payment thereof. by the enforcemant of the lien hereby created, in the
manrnher hersin and in said Note provided er by action te enforce the
personal liability of the guarantor. F any.

IiN WITNESS WHEREDF .

UNION NATIOMAL EANK & TRUST COMPANY, not personally but as Trustee as
aferesaid, has caused these presents to be signed by its aubherized
cfficer designated below, and its corporate seal tc be hereto aftffived and
attested by its authorized officer designated bhelow.

Dated this 13TH of MAY. 1987.

UNITON NATIONAL EANK & TRUST COMFANMY
AS TRUSTEE ﬁFDRESﬁID AND NOT PERSONALLY

o
\_"____._‘ .

e Sk Qw,c\ alt

Jane Kysswta Vice Pr951dent & Trust Officer
attest: M

::D_Qliﬁ “§t T ngtﬁkers, Cashier

4 110
STATE OF ILLINOIS 1987 MAY 19 AW I0: 4B 87268513
COUNTY OF Kane

Lori_Kluender a Notary Fublic in and for said

County, in the State aforesaids DO AZRERY CERTIFY

that Jane Keith, Assistant Vice President & Trust Officer «of UNIDN NATIDNAL
BANK % TRUST COMFANY and Scott T Vickers. Cashier of
said Bank who are persornally known to me to be the same persons whose
hames are subscribed to the foregoing insteument as such officers appeared
baefore me this day in person and acknowladged), that they signed and
delivered the said instrument as their own frei and voluntary act and as
the free and voluntary act of said Banks as Trustee as aforesaid, for the
uses snd purposes therein set forthi and the said Assistant Trust pfficer
- Assistant Cashier then and there acknowledged 1has said Assistant Trust
Officer — Assistant Cashier as custodian of the cermorate seal of sailid
Sanks did affix the corporate seal of said Bank to Gald instrument as said
Assistant Trust Officer ~ Assistant Casbier®s own fras snd voluntary act
and as the free and veoluntary act of said Bank, as Trusiee as afovesaid,

for the uses and purposes therein set Torth.

Is

Givenrn under my hand and Nobtarial Seal this __13th day

May s 1987
'ﬁ"\ﬁ’u N '/*wazm Gion)

FNetary Fubliq
Lori Kluender

Brenda Rainey

thiern National Bank

One Fountain Sguare Flaza
Elgin, Il. &0120

Fage & of &
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