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The undersigneds UNIDN NATIONAL BANK & TRUST COMFANY. a banking

assgcigqticon, not reonally but as Trustee under the provisions of a deed
arsheads 1ﬂ'trustp5u1y recovrded and delivered to the undersigned pursuant

to a Trust agreement dated FEERUARY 10, 1287, and known as Trust Number
i3855 hereinafter veferved to as the "Mortgagor"., does hereby mortgage and
convey to Unien National Bank & Trust Companys a banking asscciation
hereinafter referred toc as the "Mortgagee’”, the following real estate in
the County of Cook, State of Illincis, to wit:

LOT <& IN THE MEADRDWS — FHASE 1. BEING A SUBDIVISION IN FART OF THE
SGUTHWEST RUARTER OF SECTION 24, TDWNSHIF 41 NDORTH,. RANBE 9 EAST. OF THE
THIRD F.M., IN COCK COUNTY, ILLINDIS.

T Do- AN B0 681 DD IT'L

common addresss: LOT 946 — 10 BAYBERRY COURT . STREAMWOOD. IL :
Together with all buildings, Tixtwes or appurtenances now or hereatter
arected thereon ov placed therein, including all apparatus, a2quipment .,
Fivtures or articles: whether in single units oo centrally control led,
used to supply FPeat, gas, air conditionings. waters light: power
refrigerations vantilation or cother services, and any cther thing veow or
hereafter thereiy or thereon: the furnishing of which by lessors to
lessees 1s customary or appropriate. including screens. window shades,
storm doors and wibhacws, floor coverings, screen doors, in—-a—door bedss

awnings. stovess water heaters, refrigerators: washing machings, clothes
dryers,; and all octher /such appliances {(all of which are intended to he and

are heveby declared to o a part of said real estate whether physically
attached thereto or netl: and also together with all pasements and the
rents, issues and profits f) said premises which are hereby pledged,
assigned, transferred and sel over unto the Mortgages, whether now dus or
hereafter to become due as provided herein. The Mortgageee is heveby
subrogated to the rvights of all mortgages. lien holders and cwners paid
off by the proceeds of the leoan (nereby secured.

To have and to hold the saicd properncys with sald buirldings: improvements,
firvtures, appurternances and equipmency unte sald Mortgagee forever fov the
uses heretn set forth. Notwithstanding aay of the provisions contained
hereins the sortgagor hereby waives any and all rights of redempticn from
sale wrder arny order or judgement of forz2elosure on its own behalf and an
behalf of each and esvery persons, except jusigement creditors of the
mortgagor, acguiring any interest in o tidtes te the premises subsequent
to the date of this mortgage.

To secure (1) The pavment of & Note sxecuted iy thes Movtgagoy to the order
of the Mortgagee bearing even date herewith in the principal sum of
SEVENTY ONE THDUSAND FIVE HUNDRED SIXTY EIGHT AND 25/100 DOLLARS
($71:568.85)y which Motes together with interest thereson as therein
provided, pavable in full at maturity. All payments arz Lo be applied,
firgst, to any late charges due, then interest, and the aa¥ance to
principal: until said indebtedness is paid in Tulls: (2) Tre performance of
cther agreements in sald Note and Construction Loan Agreersant dated MAY
13TH, 1987, whitch avre hereby incorporated herelin and made a part hereof.
and which provides, among cother things, upon tan days notice . oom the
Mortoagee for an additiconal monthly payment of one-twelfth (1717 of the
estimated annual taxes (unless the Mortgagee has pledged an intdrest
bearing savings account to satisfy estimated taxes) assessments. Arnsurance
premiums and other charges upen the morbtgaged premises, and (4) Th=
peir-farmance of all of the covenants and ebligations of the Movtgagor to
the Mortgagees as contained herein and in sald Nete and Construction Loan
Agreement dated MAY 13TH. 1987.

THE MORTGAGOR COVEMANTS:

o4
=~J
&
=

A. (1) To paid said indebtedness and the interest thereon as herein and 1
zaid Note provided, or according to any agreemesnt arxtending the time of
payment thereof: (R2) To pay when due and before any penalty attached
thereto all taxes. special assessments. water charges: and sewer charges
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against said paw-pertU(Nc;;dE;FthL§rlve‘reJé're“ ;ue:‘,. Iadetc- furmish

Mortgagee, upon request, duplicate recelipts therefor, and all such items
extended against said property shall be conclusively deemed valid for the
purpose of this regquirement: (3) To keep the improvements rnow or hergafter
upon said premises insured against damage by fTires and such cother hazards
as the Mortgagee may require to be insured againstis and to provide public
Liability inswance snd such other insurance as the Mortgagee may require,
tntil said indebitedness is Tully paid: or in case of foareclosures until
espivrvation of the pericod of redemption, for the full insurable value
thereof: iIn such companies and in such form as shall be satisfactory to
the Movrtgagee: such insuwance policies shall rvemain with the Mortgagee
during said pericd or pericds, and contain the usual clause making then
payvable to the Morigages: and in case of foreclosuwre sale payable to the
owner of the certificate of sale., owner of any deficiency, any receiver or
redemptioner, or any grantee in a Master’'s or Commissioner’s deeds: and in
case of loss under such policies, the Mortgagee is authorized to adjust
cellect and compromise in its discretions all claims therzunder and to
execute and deliver on behalf of the Mortgagoer all necessary proofs of
loss, receipts, vouchers, releases and acguittances required to be signed
by the insurance companies, and the Mortgageor agrees to signs wpon demand,
all receipts, vouchers and releases required of it to be signed by the
Mortgagee for sach pwposes; and the Mortgagee is authorized te apply the
procesds of any (deSwrance claim to the restoration of the property or upon
the indebtedness beraby secwed in its discretion; but monthly payments
shall continue until =said indebtedrness is pald in fulls: (4 Immediately
after destruction or cdamage, or commence and promptly complete the
rebuilding er vestoration of buildings and improvements now or bereafter

an sald Rremises; unleasc Mmrtgagee elects to apply on the indebtedness
secured hereby the proceeds o any insuwrance covering such destiruction or

damage} () To keep said prerises in good condition and repairs without
waste, and free from any mechawic’®s or other lism or claim of lien not
expressly subordinated to the lien hergofi (6 To comply with the
provisions of any lease ifT this Mortgage is on a leasehold: (7)) To perform
all ochligations uwider any declarsvions covenants bylaws, regulations. and
constituent documents governing saitd premises if the Mortgage is on a
condominiwn or a planmmed wunit develoomant 5 (B) Netr to make, suffer or
permit any unlawful use of any nuisance o exist on said properity novr bto
dimivish noyvy impair i1ts value by any ack o1 amission to acti (9) To comply
with all reqgquirements of law with respect to mortgaged premises and the

use thereof;: (10) Not to make:, suffer or pevinit, without the written
permission of the Mortgeges being first had avd obtained: (a) any use of

the praoperty for any purpose other than that 7for which 1% is neow used, (h)
any alterations, additions, demolitions remeval cr sale of any
improvements, apparatus, appurtenances; fixtures rroeqguipment now or
hereaftter upen said preperty, (c) any puwrchase on conditional sales lease
or agreement undeyr which title is reserved in the voerdor, or any
apparatus, fixtures or equipment to be placed in oy Wpen_ any buildings or
improvements on sald property. (d) any sale. assignment or bransfer of any
vight title or interest in and to said property o any povtion thereof,
(11) Neot to accept or acknowledge without the written conssnt of the
Mortgagee being Firsh had and obtained any sale, assigoment o0 transfer of
any beneficial interest in and to the above numbered trusti ((171) To
complete within a reasonable time any bulldings oy improvemence ow or &t
any time in precess of erecticon wupon the said premisesi: (13) To _appear in
and defend any proceeding which in the opinion of the Mortgagee afliects
its security herpunder, and to pay all costs. expenses and fees ncuwrred
or paid by the Mortgagee in any proceeding in which may be made a party
defendant by reason of this Morkogage.

B. That in case of failure to perform any of the covenants hereln.
mortgagee may do on Mertgageor's behalf everything so covenanted;: that said
Mortgagee may also do any act 1t may deem necessary to protect the lien
hereofs that Mortgagor will vrepay upon demand any meneys paid or disburse
by Mortgages for any of the above purposes and such moneys together with
interest thereson at an interest rate equal to the prime rate as published
in the Wall Street Jowrnal plus 3%, varying daily shall become so much

Fage & of &
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s E Al LARY,
additional i)ﬁdebted\ushLQ d ELQ IAQL!\Q v h saﬁe priority

as the original indebtedness and may be included in any decree foreclosing
this Mortgage and be paid cut of the rents or proceeds of sale of said
remises if not otherwise paidi that i1t shall not be obligatory upon the
ortgagee to inguire into the validity of any lien. encumbranae or claim
in advancing moneys as above authorized, but nothing here contained shall
be construed as reguiring the Martgagee bto advance any moneys for any
purpese vnor te do any act hereundsri and the Mortgages shall net incur any
perscnal liability because of anything it may do ov omit toe do hereunder .

C. That it is the intent herecf the secure payment of said Nete whether
the entire amount shall have been advanced to the Mortgagov at the date
hereotf or a later dates or having been advanced. shall have been repaild

part.

D. That in the event the ownership of sald property oy any part sherecof
becomes vested 1m a person other than the Mortgagor. the Mortgages may,
without rotice to the Mortgagor, deal with such successors in interest
with reference to this Mortgage and the debt hereby secured in the same
manner as with/ the Mortgagory, and may forbear toe sue or may extend time
foyr payment of “Yhe debt.: secured hereby: without discharging or in any way
affecting the liahbility of the Mertgageor hereunder or upon the debt hereby

secured.

E. That time is of the essence berect, and if default be made in
performance of any cevéEnant berein contained or in making any payment
wnder said Note o obligatiom o any extensiont or renewal thereof, or if
mrocesedings be institutes to enforce any other lien or chavge upon any of
said property, or upon the Tiling of a proceeding in bankruptcy by or
against the Mortgagors or 7 the Mortgager shall make any assignment for
the berefit of i1ts creditors or=if its creditors or 1f its property be
placed under ceontrel or in custody of any court, or 1f the Mortgagor
abanden any of said property or 4y, the event of the transfer ofs or
agreement to transfers any righty title or interest in sald property of
any peortion therecof, or in the everd/ of any sale, assignment or transfer
of any beneficial interest in and to the above-numbered trust. or if the
Mortgagor fails to complete within a riasonable time, any building ov
buildings now or at amny time in preocess of erecticon upon sald pramises,
then and in any of said events, the Mortagee is hereby authorized and
empowered. at its eption, and without affeching the lien hereby created or
the prierity of said lien o amy right of he Mortgagee hereunder. to
declares without votice all sums secured herdby, immediately due and
pavable whether or not such default be remedied by the Mortgagor and apply
toward the payment of said Mortgage indebtedness s~ny indebtedrness of the
Mortgagee to the Mortgagor and the Mortgagees may also immediately proceed
to foreclosa this Mortgage, and in any foreclosure d-sale may be made of
the premises enmasse without offering the several peyis separately. That
in the event that the cwnership of said properbty, or any part thereof,
becomes vested in a psrson other than the Mortgageoer and any part of the
sums secured hereby yemain wnpaid, and in the further event that the
Mortgagee does not elect to declare such sums immediately duyzand payable,
the Mortgagor shall pay a reasonabls fee to the Mortgagee to cover the
most of amending the records of the Mortgagee to shoew such criergn of

ownership.

F. That upon commencement of any foreclosure proceeding hersunder, he

court in which sush bill is filed may, at any times either before or aftar
sales and without notice e the Mortgagor, or any party claiming wunder it,
arnd without regard to the then value of said premises, or whether the same
shall then be cccupied by the cwner of the eqguity of redempticn as a
homestead appoint a receiver with power to manage and rent and to collect
the rerts. lssues, and profits of said premises during the pendency of

such foreclesure swuit and the statubtory pericd of redempllon, amnd such G.%
rents: issues and profits. when collected may be applied before as well ada
after the Master’®s sale, towards the payment of the indebtedness, costs, L
taxess inswrance or other items necessary for the protection and tn
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p-reaseylvatic-h of thequEELlcQIAhkwclf' Mh receivership.

or on any deficiency decree whether there be a decree therefor in personam
or oty and if a receiver shall be appointed Moeritgageor shall remain in
possession wuntil the expiration of the full pericd allowed by the statue
for redemption whether there be vedemption or not and until the issuance
of deed in case of sale, but it no deed be issueds until the expiration of
the statutory periocd during which it may be 1ssuegd, and ne lease of said
premises shall be nullified by the appointment or entry in possession of a
receiver but it may elect toc termimate any lease junicor to the lien
herecfi and upen foreclosuwre of said premises, there shall be allawed and
irngluded as in additional indebtedmess in the decree of sale all
2xpendituwres and expenses togethey with interest thereon at an 1nterest
rate equal to the prime rate as published in the Wall Street Journal plus
3%y varying daily, which may be paid or incurred by or on behalf of
Mor-tgagee for attormneyts fees, Morltgagee’s fees, appraiser”s fees. outlaves
for exhibits attached to pleadings,:. documentary and expert evidence,
stenagrapher®s fees, Master s fees and commissions: cowrt costs,
publication costs and costs (which may be estimated as to and inglude
items tow be expended after the entry of the decree) of proeuwring a&ll such
abstracts of tuitle, title searches, examinations and reports, guaranty
policiesy Torrens certificates and similar data and assuranmces with
respect to title s Mortgagee may veasonably deem necessary either to
prosecute such sUit or to evidence to bidders at any sale held pursuant to
such decree the true title fto or value of sald premises; all of which
aforesaid amounts tocether with interest as herein provided shall be
imnediately due and payeble by the Mortgagor in comectlion with (a) any
proceading, including probate or bankvruptoy procesedings to which either
arty heretc shall be a/garty by reason of this Morbtgage or the note

ereby secured: cr (b)) precevations fov commencemeEnt of any suit For
forecloswe herecf after the accrual of the right toe foreclosure. whebher
or not actually commenced: or o) preparations for the defense of or
intervention in any threatened o contemplated suit or proceeding which
might affect the premises or tihe sscwr ity hevr=of, whether or net actuwally
commariced . In the event of a foreclosure sale of said premises there
first shall be paid out of the proceszds thereof all of the aforesaid
items, then the entire indebtedness whether due aind payable by the terms
hereof or not and the interest due therecocn up to the time of such sale,
and the overplus, if any, shall be paid to the Martgagor  and the
purchaser shall noet be cbhliged to see Lo the application of the purchase

money .

G. In case the mortgaged property. o any part thereof. shall be ftaken by
condemnations the Mortgagee i1s hereby empoweras to cellect and receive all
compensation which may be paid for any properiy tanen or for damages to
any property not taken and all condemnation compensation so received shall
he forthwith applied by the Mortgagee as it may elett;, to the immediate
reduction of the indebtedness secured hereby or to lho rrepair and
restoration of any property so damaged.s provided that/any excess over the
amount of the indebtedness shall be delivered to the Moy taagor or 1ts

assignee.

H. All easements, vents, issues and profits of sald premises a-e pledged.
assigned and transferred to the Mortgagee, whether now due of Meseafter to
become du2, under or by virtue of any lease or agreement for the use or
occupancy of said propertys o any part thereof. whether sald leas= or
agreement is written or verbal, and it is the intention hereot (a) to
pledge said rentss issues and prefits on a parity with said real estate
and not secondarily and such pledge shall not be deemed thereunder,
together with the right in case of default, either before or after
foreclosure sales to enter upon and take possession of. manages maintain,
and operate said premises, or any part thersof, make leases for terms
deemed advantageous toc it, terminate or modify existing or future lesses.
callaect saild avails. rents, issues and profitsy regardless of when earned,gg
and use such measures whether legal or eguitable as it may deem proper to ™D
enforce collection thereof, employ renting agents or cother employees; o g)
alter or repaiy said premises, buy furnishings and equipment therefor when

L5
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it deems necessary. puwchase adeqguate fire and ugén ed cc Erdgc and acther
forms of insurance as may be deemed advisabler and in general exerciss all
powers ardinarily incident toe absolute ownership, advance ar borvow money
necessary  TFor any purpose herein stated to secure which a lien is hereby
created on the mortgaged premises and on the income therefrom which lien
is prior te the lien of any other indebtedness hereby secuwred, and out of
the income retain reasconable compensatioen for itself. pay insurance |
premiumss taxes and assessments: and all expenses of every kind including |
attorvey s feess incurred in the exercise of the powers herein givens and
from time to time apply any balance of income noty, in its sole discretion,
needed for the aforegsaid purposes, first on the interest and then on the
principal of the indebitedness hevreby secured, before or after any decree
of foreclosures and on the deficiency in the proceeds of sales 1T anys
whether there be a decree in personam therefor or not. The possessicon of
Movrtgapee may continue until all indebtedness secured hereby ie paid in
Full er wntil the delivery of a deed puwrsuant to a decree foreclosing the
lien hevreof,. but if no deed be issued. thewn until the euwpiration of the
statutory period during which it may bea issued. Mortgagee shall, howevar,
have the discretionary powey at any time to refuse to take ov to abandon
possession pf /s8id premises without affecting the lien hereof. Mo tgagee
shall have &ll1 powerss i¥ anys which i1t might have had without this
paragraph. Ne swit shall be sustainable against Mortgagee based upen acts
or omission relavivg to the subject matter of this paragraph unless
commented within Sidty days aftter Moritgagee™ s possession ceases.

J. That each vight: prwir and remedy herein conTervred upon the Mortgages
is cumdlative of each Cctnsr right or remedy of the Mortgages. whetheaer
herein oyr by law conferied, and may be enforced covcurrently therewith.,
that no waiver by the Mortgesgree of performance of any covenant herein or
in said ebligation contained shall thereafter in any mammer affect the
right of Mortgagee to requive or enforce performance of the same or any
other of said covenantsi that wherever the context herecf requires. the
masculine gender, as used herein, shall include the feminine and the
meuter and the singular number, an used herein. shall include the plurals
that all rights and obligations wasss this Moartgage shall extend to and be
binding upon the respective suocessors and assigns of the Mertgagers and
the successors and assigns of the Mortgagees: and thalt the powers herein
menticoned may be sxevolised as often as.aocasicon therefor arices.

K« MNotwithstanding any of the provisions(cantained hereins the mortgager
hereby waives any and all rights of redempcicn from sale under any crder
or judgement of foreclosure on its own bebals éend on behalf of sach and
every perscn: except judgement creditors of thna- mortgagoirs acquiring any
intarest in or title to the premises subsequent tothe date of this

moTtgage .

L. The within moritgage secuwres an obligaticen incwred . for the
canstruction of an improvement on the land mortgage hereinms: including the
acguisition cost of the land (if this 1s the case! and Zonstitutes a
"construction mortgage” within the mearning af Section F-313013(c) of the
Illimeis Uniform Commercial Code.

This Mortgage is executed by the undersigned, not personally Pl as
Trustee as aforesaid in the exercise of the power and authority conferred
upon and vested in it as such Trustee (and the undersigned thereaby
warrants that 1t peossesses full power and authority to execute tnils
instrument), and it is expressly understocod and agreed that nothing herein
or in said Mote contained shall be construed as creating any liability on
the undersigned personally teo pay the said Note o any interest that may
acecrue therean, or any indebtedness acoruing hereunder,s or to perform any
covenant 2ither supress or implied herein contained. all such liability,
if any. being expressly walived by the Mortgagee and by every person noW or
hereafter claiming any right or secuwrity hereunder. and that so far as the
undersigned and 1ts sutcessors personally are concerned, the legsl holder
or holders of sai™ Note and the owner o owners of any indebtedrness
accruing hereundery shall lock solely to the premises hereby conveyed for

&
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the payment them‘ec-f,UNQ\EuEeLQ IAL mEbYC1"'§a'ted5 in the
by

mapner herein and i1n saild Note provided or action to enforce the
personal liability of the guarantora. iF any.

IN WITNESS WHEREDF &

UNIDN NATIONAL EBAMNK & TRUST COMPANY, mot perscorally but as Trustee as
aforesaid. has caused these presents ta bhe signed by its authorized
officer designated belowy; and its corporate seal to be hereto affixed ang
attested by 1ts autherized officer designated below,

Datecd this 13TH of MAY., 1987.

UNTON NATIONAL BANK 2 TRUST COMFANY
AS TRUSTEE AFORESAID AND NOT FERSONALLY

————ee

Jane Keith, ssist% Pr'e/s;idént & Trust Officer
Attest: M

nogrScatty/ T, Vickend, Cashier

SR FES S npn

Lot

1997 MAT 19 AM IC: LB 87726851 4&

STATE DOF ILLINOIS
COUNTY OF ____ _Kane

1. Lori Kluender VR a Notary Fublic in and for said
County. in the State aforesald, DO FERERY CERTIFY

that i i idait & Trust Officer of UNION NATIONAL
BANK ¥ TRUST COMFaNY and _ Scott T Vickers, Cashier of
saird Eanl who are personally known to one to be the same persons whose
names are subscribed to the foregoing ingtirument as such officers appeared
before me this day in person and acknowleoged that they signed and
delivered the said instrument as their own Jvr=e and voluntary act and as
the free and voluntary act of satd Bank, as Trustes as aforesald. for the
uses and purposes therein set forthi and the caid Assistant Trust OFficer
—~ Assistant Casthier then and there ackhnowledges that said Assistant Trust
Dfficer — Assistant Cashier as custodian of the covrporate seal of said
Bank, did affix the corporate seal of said Bank toesaid instrument as said
Aszistant Trust OFficer — Assistant Cashier®s own firez and voeluntary act
and as the free and wvoluntary act of said Bank, as Trunize as aforesaid.
for the uses and puwposes therein set forth.

Given under my hand and Notarial Seal this _13th dav

May « 19 87
v A Kluweadsn)

I'Netary Fublic)
Lori Kluen%er

A+ BOX 233-GG 2

Frepared by:

Brenda Rainey

Union Naticonal Bank

One Founrtain Sguare Flaza
Elgin, 1L &0120
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