¢ A HO-OIR26I~gn08545
THIS MORTGAGE ("Sdc henk ib i (2) .19 87 . The mortgagor
is _Arvindkumar D, AN and = et (N i (“Borrower"'),

e R e o & O -
This Security Instrument is given to The First National Bank of Chicago, which is a national banking
association, and whose address is One First National Plaza, Chicago, lllinois 60870 {“Lender"”). Borrower

owes Lender the maximum Brlncipal sum of

Dollars (U.S. $28,000.00 ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certain Equity Credit Line Agreement ('Agreement’’) of even dale herewith whichever is
less. This debt is evidenced. by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides for monthly interest payments, with the full debt, if not
paid earlier, due and payable on demand after seven years from the date of this mortgage. The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be
made. The Agreement provides that loans may be made from time to time (but in no event later than
20 years from the date hereof) not to exceed the above stated maximum amount outstanding at any one
time. Al future loans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewalis,
extenslons and modifications; (b) the payment of all other sums, with interest, advanced under para-
graph 6 ta protect the security of this. Security Instrument; and (c) the performance -of Borrower's
convenants and agreements under thjs Security Instrument and the Agreement. For this purpose, Bor-

rowar does hereby mortgage, grant and caonvey to Lender the following described property located
in 2 Cook ' ; ___County, lilinois:

tke

| - c-e-D |
Permanent tax Jiuvnber: 10-26-316~0U4Y 'F\\\ %

LOT 29 AND LOT 30 (E4PFLY THE MORTH & FEET) IN BLOCK 4 IN CRAMFORD TOUHY
PRAIRIE ROAD SUBDIYISSDU.. A SUBDIVISION OF THE SOUTH MWALF OF THE SOUTH
HALFE OF THE WEST MALF 5r THME SOUTH WEST QUARTER OF SECTION 28, TOWN3HIP
41 NORTH, RANGE 13, EAST JF) THE TRIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED oA’ NAY 2. 1324 AS DOCUNENT B23B126. _ ;

which has the address of 7218 E{ Prairie Road Lincolnwood
. {5 s1ent) City}

Ninols B0 %;fg%w.) {"Property Address'};

TOGETHER WITH ail the improvements now or hereafter erected on the property, and ali easements,
ights, appurtenances, rents, royalties, mineral, oll anggas rights and profits, water rights and stock and
\i fixturas now or hereafter a part of the property. Al.runlacements and additions shall aiso be covered

by this Security Instrument. A)) of the foregoing is referrad 1a in this Security instrument as the''Property."

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and
has the right to morigage; grant and convey the Property and that e Property is unencumbered, except
for encumbrances of record. Borrower warrants and will defend g sne/rily the title to the Property against
all clalms and demands, subject to any encumbrances of recurd-There Is a prior mortgage from
Borrower to - 4 33, ‘c’ifrzﬁjf;escordec asdocument numberlﬁiﬁllﬂ& :

» 2 + L P 1’ "—-;‘ h . . .
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COVENANTS. Borrower and Lender covenant and agree as follows: e
1. Payment of Principal and Interest. Borrower shall promptly pay when due the priacinal of and Inter &

est on the debt svidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
billed and unpald Interest, then to principal, and then to accrued and unbilted interest.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, tinas and impositions attribut-
able to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shal promptly turnish to Lender all notices of amounts to be paid under
this paragraph. The Borrower shall make these paymenis directly, and pramptly fumish to Lender
receipts evidencing the payments.,” S ) T T e e e

Borrower shall promptly discharge any lien which has priority over this Security Instrument other than
the pricr mortgage described above, unless Borrower: (a) agrees in writing to the payment of the obliga-
tion secured by the lien in;a manner acceptable to Lender; (b} contests in good faith the {fien by, or
defends agalnst enforcement.of the lien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lender determines that any. part of the Property Is subject to a llen which-may attain priority over this
Security instrument; Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the
lien-or take one or more of the actions set forth above within 10 days of the giving of notice.
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4, Hazard Insurance. Bmmﬁ F Ft'r@p‘l A ent P hereafter eracted on the
Property insured against az hi ended coverage’’ and. any.
other hazards for which Lender requires insurance. This Insurance shall be maintained in the amounts: -

and for the periods that Lender requires. The insurance carrier. providing.the. lnsurance shall. be choeen
by Borrower subject to Lender's approval which shall not be unreascnably withheld. -

All Insurance policles and renewals shall be acceptable to Lender and shail include a standard mort-
gage clause, Lender shall have the right to hold the policies and renewals. {f Lender requlres, Borrower -
shall promptiy give to Lender all receipts of paid premiums and renewal notices. In the event of Iose,.
Borrower shall give prompt notice to the in surance carrier and Lender. Lender may make’ proof of Ioes It

not made promptty by Borrower

Unless Lender and-Borrower otherwise agree in wrtting, insurance proceeds shallbe. applled to reeto-
ration orrapair.of the Property damaged,; if the restoration or repair is economically feasible and Lender's;
security is not: lessened.. If -the:restoration: or repailr is not economicaily: feasible: or.. Lender's: eecurlty
wouid be tessened, the insurance proceeds shall be applied to the sums sscured by this: Security!instru
ment, whether or: not then due, with any excess paid to Borrower. If Barrower abandons the:Property, o
doses not answer within.30.days a notice from.Lender that the insurance carrier has offered.to settle:
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds:to- repelr onreetore
the Property or-to pay sums.secured.by.this: Security lnstrument ‘whether or:not: then due Thesao-dey

period will. begln when the notice is given.

- ifunder paragrep" 19 the Property is aoqulred by Lender, Borrower’s rlght toanyl lnsurence p_ollci_esend
proceeds resulting:rom damage to the Property prior to the. ‘acquisition:shall pass 1o’ tfendeﬁrtorthe
extent of the sums sucured by this’ Security lnstrurnent tmrnediately prior to the ecqulsitio ‘

5. Preservation and (esstenance of Property' I.eeeehelds. Borrower shall not' destroy, demeg'e or ;.
substantlally change the °.onerty, allow. the Property to deteriorate or commit waste. If this. Security :
Instrument is on a jeasehold, Zorrower shall' comply with the’provisions of the: lease,. and:if. Borrower. . T
acquires fee title to.the Propeftv ‘he Ieasehold and fea title shall not rmerge unless. Lender egreee to the

merger in writing.

&. Protection of Lender’s nghte ntine Property. It Borrower falis to perform the oovenente and egree-< '
ments contained in this Security Instrunent, or there is a legal proceeding that may stcniflcently_ affect

Lender's r!ghts in the Property (such &s a oroceeding in bankruptcy, probate, for condemnation:or to
enforce laws or regulations). then Lender nsy do and pay for whateveris neceeeery.to protectthenluea
of the Property and’ Lender's rights. in: the. Prorerty. Lender's actions may include:paying: any SUMs
secured by a lien which has prlority overthis SZzurity Instrument, appearing:in court;. payin"g n'ueoneble
attorney's fees and entering onthe Property to niak~ repalrs. Although Lender may teke _ _‘ltlon under thte

paragraph Lender does not heve to do eo

Any: amounte dlebureed by Lender under this. paterr&ph shall become eddtttonel debt ot Borrower ;
secured by this Security\nstrument. Uniess Borrower a’1d Lender agree ta other: terms.of peyment ‘these _
amounts shall bear interest from the date of disbursemer.t nt the Agreement rate and shail be payable, '
with Interest, upon notice from Lender to Borrower requectiag payment o

- 7. inspection. Lender or its agent may make. reasonable enliies.itoon. and. inspectlone ot the Property . -
Lender shelil give Borrower notice at. the time ofor prlor to aninspaction specifying reeeona.ble cause for
the inspection.

8. Condemnation. The proceede of any award or claim for damages, "lirect .o, coneequeﬂttel‘ In 'con~
o nectton with any condemnatlon or other taking of any part of the Prope o, or for. conveyence In Hteu: of
1;; oondemnatlon, are hereby aeelgned and shall be paid to Lender.

" In the avent.of a total. taklng of the Property the proceeds shall be applieo 10 tha sums eecured by thle
urity Instrument, whether or not then: due with any excess paid to Borrowes. Ir the event of a partial
aking of the Property, unless Borrower and Lender otherwise agree in writing; tive sums secured by this
urity Instrument shall be reduced by.the amount of the Proceede muitiplied byt followlﬂﬂufrlction
the total.amount of .the. sums.secured. tmmedlately before.the taking, divided by (b) the.fal rnerlcet» g
value of the Property Immedlatety before the taking. Any balance shel! be paid to- Bur'awer‘__ R

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowergthet the condemnor» e
offers to make an award or, settle:a clalm for. dameges, Borrower fails to.respond.to.Lender. wlthln 30 days o
after the date the notlce Is glven, Lender is: authorized to collect and apply the proceeds, at: lte optlon,
either to restoratlon or repalr of the’ Property or to the sums secured by thle Securlty Inetrument whether

or not then due

9.,Bem:werﬂotﬂeleeeed Fomay Lender Nou\\telver Extension of. the tlme for, peymntor,
modification of amortization' of the sums secured by this Security instrument . granted by. Lender to: @OYT
successor In interest of Borrower shall not operate to release the iiabtltty of the original Bcn'cwer or Bor R
rower's successors In interesi. Lender shall not bereq ulred to commencé: proceedings against any suc-
cessor in interest or refuse to extend time for payment or otherwise m ify- amortization 'of-the:sums
secured by this Securtty Instrument by réason of any demand made by the original-Borrower or Borrot Wi
er's successors In:interest. Any farbearance by Lender in exercising any- right or rerned'y shell not be de
waiver of or preolude the exerc!se o! any right or remedy S

10. Successors and - Assigns. Bound' Joint and. Several Liability; Co-signers. The covemnts end:_s
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and:
Borrower, subject to.the provisions of paragraph:16. Borrower's.covenants.and. agreements: ehell be. join
and several. Any Borrower who co-signs this. Security Instrument but does not execiite the Agreemen
() Is co-signing this Security-Instrument only to mortgage, grant and convey-that. Borrower'o nterest |
the Property under the terms of this Securlty Instrumient; (b) is not personally obligated to pay the sum:
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secured by this Security lr;élNﬂ% E@% Lindga@nﬁt}ﬁw Borrower may agree to
extend, modity, forbear or ake 7 accomm i inTregard o the terms of this Security Instru-

ment or the Agreement without that Borrower's consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connectlon with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitied limit; and (b) any sums
already collected.from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
ment without any prepayment charge under the Agreement. '

12. Legisiation Atfecting Lender’s Rights. if enactment or expiration of applicabte laws has the effect
of rendering any provision of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
Instrument and may invoke any remedies permitted by paragraph 19. If Lender exercises this option,
Lender.shall take the steps specified in the second paragraph of paragraph 16.

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it by first class mail unless applicable iaw requires use of another method. The notice
shall be directed ‘¢ the Praperty Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mail to Lender's address stated herein or any other
address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to hz¢2 been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Szvarability. This Security Instrument shall be governed by federal Jaw and the law
of lilinois. In the event that ar.v provision or clause of this Security instrument or the Agreement contlicts
with applicable law, such Go:iflict shall not affect other provisions of this Security Instrument or the
Agreement which can be giver cifect without the conflicting provision. To this end the provisions of this
Security Instrument and the Agrecment are declared to be severable.

15. Borrower's Copy. Each Borrover shall be given one conformed copy of the Agreement and of this
Security Instrument, ' ‘

16. Transfer of the Property or & Benet'cid Interest in Borrower; Due on Sale. 1f.all or any part of the
Property or any interest In it is sold or trans’aired (or if a beneficial interest in Borrower is sold or trans-
terred and Borrower s nol a natural perscrywithout Lender's prior written consent, Lender may, al
its option, require immediate payment in full o' all sums secured by this Security Instrument. However,
this option shall not be exercised by Lender if exeicite is prohibited by federai law as of the date of this

Security Instrument.

If Lender exercises this option, Lender shall give Sarrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date tiraiotice is delivered or mailed within which Bor-
rower must pay all sums secured by this Securlly Instrumert {f Barrower fails to pay these sums prior to
the expiration of this pericd, Lender may invoke any remed’es permitted by this Security instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. |f Borrower meets ceriain conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any tirne prior to the entry of a jJudgment
enforcing this Security Instrument. Those conditions are that Borrowe”. (7} pays Lender all sums which
then would be due under this Secirity Instrument and the Agreement hi2-na acceleration occurred; (b}
cures any default of any other covenants or agreements; (C) pays all expensscs Incurred in enforeing this
Security instrument, including, but not.limited to, reasonable attorneys' fees; (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in th&)
Property and Borrower's obligation to pay the sums secured by this Security nstiiinent shall continu
unchanged;-and’ (e) not. use this provision more frequently than once svery five years. Upo
reinstatement by Borrower, this Security Instrument and the obligations secured keicby shall remaird’
fully effective as Jf no acceleration had occurred. However, this right to reinstaie sha!l 5ot apply in theg'J!

case of acceleration under paragraphs 12 or 16.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage. “5"1

ADDITIONAL CONVENANTS. Borrower and Lender turther covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith beliet that the prospect of payment or performance is impaired. The notice shall specify: (a) the
default; {b) the action required to cure the default; (c} a date, not less than 30 days from the date the notice
Is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on-or
before the date specitied in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the forectosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the
default is not cured, or the reason far the belief thal the prospect of payment or performance is impaired is
not corrected, on or before the date specified In the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. Lender shail be entitled t¢ collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, inciuding, but not limited to, rea-

sonable attorneys’ fees and costs of title evidence.
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20. Lender in WN@FE cﬂde; tﬂh‘) Q’P&ém ofthe Propertyandat..
any time prior to the expi erf Icialsale;, Lender (in person,by. ..

agent or by judiclally appointed receiver} shall be entitled to enter upon, take possession of and manage. -
the Property. and.to collect the. rents of the. Property. Including: those past due. Any-rents. coliected’
by Lender or. the.receiver shall. be applied first.to payment of the costs of. managementof - the.

and collection of rents,. including, but not limited. to, receiver's fees, prsmlums on: rscslver’s bonds a; .
reasonable attorneys’ fees, and.then to the sums secured by this Securlty Instrument. o~

21. Release. Upon payment of all sums secured by this Security Instriment, Lendsr shsll relsaso lhls
Security- Instrument wlthout charge to Borrower. :

22, Waiver of Homuh-d. Borrower waives all right of hornsstoad exemption in ths Propsrty

23. Riders io this Security instrument. if one or more riders are axecuted by Borrower. and: rooordsd
together wlth this- Security- Instmmsnt, the. covenants and agresments of .each such: rider; shall; be:
Incorporated into:and:shall.amend and: supplement: the: covenants. and agreements: ‘of-this: Soor.rrlty
Instrument as If the rider(s) were a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and oovsnants contained in thls -
Security Instrument and Ih any.rider{s) executed by Borrower and recorded with:it.. . .

Aﬁ”‘ ’\‘{M"U‘\-— -B GM::O\L Arv:xndlcumaz D, Ganghi_‘-' L

/a/fa,u;geu o : Hemlata Ay Gsndhl

This Doéument Prepaved By: Freddie J. Love ' _
Equity Credit Line Center ‘
-ﬁﬁkﬁﬁile““- “First National Bank‘-of: Chlcago
o suite 0LB2
Cricago, IL B0OB70

BOX 169

STATE 0F'|Ll§~!ogs | QDOK Chdrry ss: o
], HELLA THUAMBOE N lic i~ and fi id - e
herebyceﬂlfy that_Arvindkumar D. Gandl'au oatlaré i-Itllgérrcj.a...aae? Pﬂr Yer c%-{rty ﬁ szdo

personally, known to.meito:be. the same person{s} whose nams(s‘* ﬁr.ﬁ___subscrlbodrto tho S

foregoing. instrument, appeared before me. this d%y in person, and azxaowledged that
signed and delivered the said. instrument as
purposes ‘therein:set farth.

" Given under my hand and official seal, this day of M a "7 9“9 7

MyGommissionsxplrss % =y : ‘;..
T2 w1950 Tl

” Notary Publlc

free and vountary act, foruihe/.usssr anduﬂ



