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THIS MORTGAGE (“Mortgage’’} is made this 11TH day of _MAY
19 87 _ between Mortgagor,__ HOWARD D, ANDERSQON AND JUDY H. ANDERSON, HTS WIFE ff

(herein “Borrower”) and the Mortgagee, Citicorp Savings of Hlinois, A Federal Savings and Loan Association,
a corporation organ’zed and existing under the laws of the United States, whose address is One South Dearborn Street,
Chicago, Ilinois 60624, (herein "“Lender™).

WHEREAS, Boriower is indebted to Lender pursuant to an Equity Source Account Agreement (“Agreement”)
of even date hereof, additicouslly secured, if appropriate, by a Security Agreement and Collateral Assignment of Beneficial

e

($__25,000,00 ) 7.3 dollers, (Berrower's “Credit Limit”) or so much of such principal as may be ad-
vanced and outstanding, with intcrest thereon, providing for periodic installment payments of interest, optional credit
life and/or disability insurance pre niiums, and miscellancous fees and charges for ten (10) years from the date hereof,
J\hereafter, for periodic installment payinonts of 1/240 of the Outstanding Principal Balance, interest, optional credit
V) life and/or disability insurance premiu=ig and miscellaneous fees and charges for twenty (20) years; all such sums,

< if not sooner paid, being due and payabie argvoximately thirty (30) years from the date hereof.
To secure to Lender (a) the repayment/of the indebtedness evidenced by the Agreement, with interest thereon,
the payment of all other sums, with interest vnsreon advanced in accordance herewith to protect the security of this
\’3 Mortgage, and the performance of the covenants, ad agreements of the Borrower herein contained, and (b) the repay-
~ ment of any future advances, with interest thereon, mase to Borrower by Lender pursuant to paragraph 7 hereof, (such
L advances pursuant to paragraph 7 hereof of principal nit de after the date hereof being referred to as ““future advances”),
and (¢} any “Loans” (advances of principal after the date liercof) as previded for in the Agreement (it being the inten-
tion of Lender and Borrower that all such Loans made aftex the date hereof enjoy the same priority and security hereby
created as if a}ll such Loans had been made on the date hercof) and (d) the performance of Borrower’s covenants and
agreements under this Mortgage and the Agreement secured heleby. For this purpose, Borrower does hereby mortgage,
grant, convey and warrant (unless Borrower be an Illinois land tri:st) in which case Borrower mortgages, grants, con-
veys and quit claims) to Lender the following described property locatzd. it the County of

and State of Illinois:

LOT 1C IN TALL OAKS, UNIT NO. 1, BEING A SUBDIVISION(CF PART OF THE
SOUTR 1/2 OF THE SOUTH 1/2 OF THE SOUTH EAST 1/4 OF S:Or14N 17,
TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL ‘#ERIDIAN, IN
COOK COUNTY, ILLINCIS. : ’ “
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HEBO N
PLN. No. _04-17-413-010-0000

which has the address of __ 2293 GRAND DRIVE (street), NORTHEROOK
(eity), ILLINOIS 60062 (state and zip code), (herein “property address');

Together with all the improvements now or hereafter erected on the property, and sll easements, rights, appur-
tenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Mortgage. All of the foregoing is
referred to in this Mortgage as the “property”.

Borrower covenants that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
grant and convey the property and that the property is unencumbered, except for encumbrances of record. Borrower,
unless Borrower is an Illinois land trust, warrants and will defend generally the title to the properly against all claims
and demands, subject to any encumbrances of record.

Borrower acknowledges that this Morigage secures an Agreement that contains provisions allowing for changes
in the interest rate, and that Lender may, prior Lo the maturity of the Agreement, reduce the Available Line of Credit
and/or require repayment of the total balance outstanding under the Agreement.

Covenants. Borrower and Lender covenant and agree as follows:

1. Payment, Term, Rate, and Finance Charges

{A) Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and interest
accrued on the indebtedness evidenced by the Agreement, together with any late charges or other fees, charges or
premiums imposed by the Agreement, the Security Agreement, or by this Mortgage.
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*  (B)' Line of Credit Lpai]. Khils Mt T by i of] Credj . Borrower will enjoy access
to that Line of Credit duritp; ’Neﬁﬁ{ ve JAEIF.'@@ aspignly to Borrower's Account.
Each Billing Cyele will be approximatély one month, (Borrower’s initial Billing Cycle may be less than one month.)
The Revolving Line of Credit Term of the Agreement is therefore approximately ten {10) years Jong. Borrower agrees
to repay the principal amecunt of the Loans advanced during the Revolving line of Credit Term of the Agreement during
the twenty (20) years commencing at the close of the Revolving Line of Credit Term. This repayment term is referred
to herein and in the Agreement as the Closed-End Repayment Term. The total term of the Agreement sacured by this
Mortgage is therefore approximately thirty (30) years.

(C) Agreed Periodie Payments. During the Revolving Line of Credit Term and for the one hundred twenty first
{121st) Billing Cycle, Borrower agrees to pay on or before the payment due date shown on each periodic Billing State-
ment the Minimum Payment Due for that Billing Cycle. The minimum payment due is the sum of the fpllowing charges
accrued or incurred in the Billing Cycle: (1) Finance Charges; (2) premiums for Optional Credit Life and/or Disability
Insurance; (3) the Annual Fee; (4) all other fees and charges incurred pursuant to the Agreement except fees and charges
charged to Borrower’s Account at the inception of the Agreement as permitted by Paragraphs 11(B) and (C) of the Agree-
ment; (5) principal necessary to reduce the Outstanding Balance of Borrower’s account to Borrower's Credit Limit; and
(8} any pasi due payments. The payment due date for each Billing Cycle is approximately twenty-five (25} days after
the close of the Billing Cyele. During the Closed-end Repayment Term, Borrower agrees to puy on or before the payment
due date shown on each Periodic Billing Statement a minimum payment due computed in the same way as nbove, plus
1/240th of Borrower’s initial Closed-End Principal Balance (The Principal Balance Due from Borrower to Lender at
the end of the Revolving Line of Credit Term).

(D) Interest During the Revolving Line of Credit Term. Borrower agrees to pay interest (a *Finance Charge’}
on the Qutstandirs Frincipal Balance of Borrower’s Equity Source Account during the Revolving Line of Credit Term
as determined by the Agreement.

The rate of intéresi (“Annual Percentage Rate”) will be determined and will vary based upon a “Reference
Rate". This Reference Ruts shall be the prime rate of interest as published in the Money Rates Section of the Wall
Street Journal on the firét Fusiness day of each month, regardless of when such rates were quoted by the Commercial
Banks to the Wall Street Jdurnal, If any such Reference Rate includes the prime rate or base rate of interest quoted
by Citibank, N.A., the Reference Rate, if necessary, will be adjusted to negate such inclusion. The Reference Rate is
defined by the Wall Street Jourrial/as the base rate on corporate loans at large U.S. Money Center Commercial Banks.
In the event more than one Referince Rate is published by the Wall Street Journal for any applicable day, the lowest
rate so published shall apply (unless tliat lowest rate is due solely to a rate quoted by Citibank, N.A. for such applicable
day, in which event the next lowest raie/shall apply). In the event such a Reference Rate ceases to be published by
the Wall Street Journal, the Reference Rate 'snial]l be the average of the guoted base rates on Corporate Loans at the
five largest National Banks in the United States measured by total of assets, such measurement to be taken annually
on the last business day of each preceding calendir year. At no time will Citibank, N.A. be considered one of the five
Nationgl Banks. In the event such Banks cease tc'quote a base rate, Citicorp will select a comparable Reference Rate
putside its control and readily verifiable by Borrowsrs.

The Reference Rate so determined shall be efte tive for any Billing Cycle that begins in that month. However,
the Reference Rate effective for Borrower’'s initial Billing Cyle shall be determined in one of two ways. If Borrower's
initial Billing Cycle Billing Date occurs in the same monuh.ao-the effective date of this Agreement, the Reference Rate
shall be the one determined on the first business day of the freceding month. If Borrower’s initial Billing Cycle Billing
Date occurs in the month after the effective date of this Agre¢mznt, the Reference Rate shall be the one determined
on the first business day of the month in which the effective uste 5f this Agreement occurs,

Borrower rate of interest (“Annual Percentage Rate’) snzl) be the Reference Rate plus a “Margin’ of
_ONE AND % percent ( 1-25) for the applicable Billing Cycle,

Finance Charges will be assessed on a daily basis by applying the Dai’y Teriodic Rate (the 'Daily Periodic Rate”
is the Annual Percentage Rate applicable to that Billing Cycle, divided hy 365)to the Daily Principal Balance on Bor-
rower’s Equity Source Account for each day of the Billing Cycle in which their-is an Outstanding Principal Balance.

(E) Interest During the Closed-End Repayment Term. Borrower agr=e. to pay interest (a Finance Charge)
during the Closed-End Term on the Outstanding Principal Balance of Borrower's' Equity Source Acount which has not
been paid beginning on the day after the Conversion Date anrd continuing until the full Qutstanding Principal Balance

has been paid. Borrower’s Gutstanding Principal Balance at the beginning of the Cloted-Znd Repayment Term is thatm
-3

sum disclosed on the periodic Billing Statement for Borrower's One Hundred Twenty First /221st) Billing Cycle as the

Outstanding Principal Balance and is referred to herein as the “Initial Closed-End Princips) Balance”. If Borrower g

has used Equity Source Account Checks that have not been posted to Borrower's account as s: the Conversion Date,

and those checks are subsequently paid by Lender, Borrower’s Initinl Closed-End Principal balarte will be increased
on subsequent periodic Billing Statemonts to reflect such Loans.

The rate of interest (Annual Percentage Rate) during the Closed-End Repayment Term will'otdztermined and
will vary based upon the Reference Rate deseribed in the Agreement and in Paragraph 1(I)) hereci.

The “Current Reference Rate’ is the most recent Reference Rate available sixty (60) days prior to each “Change
Date”, (defined below).

Each day or which the interest rate effective during the Closed-End Repayment Term may change, and the first
day of the Closed-End Repayment Term, is a “*‘Change Date". Interest rate changes during the Closed-End Repayment
Term may occur on the first day of the Closed-End Repayment Term and on the same day of the month every twelve
(12) months thereafter.

The interest rate effective on the First Change Date will be the Current Reference Rate plus a margin of
_ONE AND { percent (1.2%). On each succeeding Change Date, Lender will determine the Current Reference Rate,
and the new interest rate will be equal to the Current Reference Rate, plus the Margin.

Each new interest raie will become effective with each Change Date, and will be reflected in the payment due
immediately after thal Change Date.

2, Funds for Taxes and Insurance Subject to applicable law or to a written waiver by Lender, Borrower shall
pay to Lender on the day periodic payments are due under the Agreement until the Agreement is paid in full, a sum
(“funds’’) eque! to one-twelfth of: {a) yearly taxes and assessments which may attain priority over this Mortgage;
(b} yvearly leasehold payments or ground rents on the property, if any; (¢) yearly hazard insurance premiums; and
(d) yearly mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the funds
due on the basis of current data and reasonable estimates of future escrow items.
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: The funds shall be }um ‘LF Pi@rAﬁu@@P ured or guaranteed by a federal
or_state agency {(includin derlis s halln ‘y t}'s funds to pay the escrow
items. Lender may not charge for holding and applying the funds, analyzing the account or verifying the escrow items,
unless Lender pays Borrower interest on the funds and applicable law permits Lender to make such a charge. Borrower
and Lender may agree in writing that interest shall be paid on the funds. Unless an agreement is made or applicable
law requires ‘int._arest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the funds,
Lender shall give to Borrower, without charge, anp annua)l accounting of the funds showing credits and dehits to the
funds and the purpose for which each debit to the funds was made. The funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the funds held by Lender together with the future monthly payments of funds payable prior
to the due dates.of the escrow items, shall exceed the amount :equn ed to pay the escrow items when due, the excess
shall be, at Borrower’s option, either prompt.ly repaid to Borrower or credited to Borrower on monthly payments of funds.
If the amount of the funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to
Lender any amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in full of all sums.secured by this Mortgage, Lender shall promptly refund to Borrower any funds
held by Lender. If under paragraph 20, the property is sold or acquired by.Lender, Lender shall apply, no later than
immediately prior. to.the sale of the property or its acquisition by Lender, any funds held by Lender at the time of
application as a credit against the sums secured by this Mortgage.

The above and foregoing provisions contained in this paragraph 2 relating to payment by Borrower to Lender
of funds in escrow shall be excused so long as Borrower is required on the date hereof, and continues aflter the date
hereof, to make coiaparable payment of funds in escrow to the holder of a Note secured by a mortgage or similar securi-
ty agreement o th: property, which such mortgage or similar security agreement has. priority over this mortgage.
Borrower agrees to ,;.cwlde Lender with proof of payment of such funds in escrow.

3. Applicatior. o) Payments. Unless applicable law provides otherwise, all payments received by Lender under
the Agreement and tins dMortgage shall be applied, first to the Finance Charge stated in Borrower's oldest past due
periodic Billing Stateniex{ i any, and then (during the Closed-End Repayment Termn) to the fraction of the Initial Closed-
End Principal Balance duc for.the same Periodic Billing Statement, Payments will then be applied similarly to Finance
Charges and the fraction of the initial Clesed-End Principal Balance due on the next oldest past due statement, and
then to successive past due stati rants, until all past due Finance Charges and the fraction of the Initial Closed-End
Principal Balance due are fully paid-The balance of Borrower’s payments will next be apphed to the amounts stated
due on the current periodic Billing S.z%ement in the following order: (1) insurance premiums billed and past due;
{2) any -Annual Fee which is due and payabis; (3) any other charge, excluding insurance premiums, authorized by the
Agreement; (4) Finance Charges billed biit ndt past due; (5) insurance premiums billed but nol yet past due as of the
current statement; and.(6) payment of an;-QOufstanding Principal Balance. Any balance of payment will be applied
te payment of all Finance Charges which acriie after the Periodic Billing Statement date and prior to the date pay-
ment was received by Lender. Any remaining amOurt +vill create a credit balance. Charges incurred pursuant to paragraph
7 hereof will be treated as Finance Charges for zZvaposes of application of payments only.

4. Charges; Liens. Borrower shall pay sl taxes, uscessments, charges, fines and impositions attributable to the
property which may attain priority over this Mortgage anu leasehold payments or ground rents, if any. Borrower shall
pay these, obhgat.mns in the manner provided.in paragrapin 2, or if not paid in that manner, Borrower shall pay them
on time directly, to the person awed payments. Borrower zlisi] promptly furnish to Lender all notices of amounts to
be paid under this paragraph If Borrower makes these payrasats directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

5. Hazard Insurance. Borrower shall keep the improvemerits now existing o: hereafter erected on the. property
insured against. 1_033 by fire, hazard, included within the term “ex‘c¢nded coverage’’ and any other hazards for which
Lender requires. insurance, This insurance shall be maintained in the amounts and for the periods that Lender re-.
guires. The insurance carrier providing the insurance shali be chosen by Beirower subject to Lender’s approval which
shall not be unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shsil Jaclude a standard mortgage clause:
Lender shall have the rlght. to hold the policies and renewals. If Lender requires, Evivower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shiall give prompt notice to the in-
surance carrier and Lender. Lender may make pluof of loss if not made promptly. .}y Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds sha'i by apphed to restoration or
repair of the property damages, if the restoration or repair is economically feasible anu Lrsder's security is not less-
ened. If the restoration or reapir is not economically feasible or Lender’s security would Je :2ssened, the insurance
proceeds shall be applied to the sums secured by this Mortgage, whether or not then due, witk/puy excess paid to Bor-
rower. If Borrower abandons the property, or does not answer within thirty (30) days a notice frem Lender that the
insurance carrier has offered to settle a claim, the Lender may collect the insurance proceeds, Leader may use the
proceeds to repair or restore the property or to pay sums secured by this Mortgage, whether or not then due. The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not exten
or postpone the due. date of the payments referred to in paragraphs 1 and 2 or change the amount of the paymentspy
If under paragraph 20, the property is acquired by Lender, Borrower’s right to any insurance policies and proceedsey
resulting from damage to the property prior to the acquisition shall pass to Lender to the extent of the sums securedJn
by this Mortgage immediately prior to the acquisition. e p)

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substan.j=b
tially change the property, allow the property to deteriorate or commit waste. If this Mortgage is on a leasehold, Bor- &1
rower shall comply. with the provisions of the lease, and if Borrower acquires fee title to the property, the leasehold
and fee nt]e shal) not merge unless Lender agrees to the merger in writing.
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) 25.” Riders to this &H’N@ gr mjﬂirs ars exe P ower and recorded together
with thisSecurity Instrumentrth v ant a ol : iNeshail in&porated into and shall
amend and supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this

Security Instrument. [Check applicable box(es)]

O Condominium Rider [0 2-4 Family Rider # Other(s) [specify]
INITIAL REDUCED RATE RIDER

Dated: HAY 11. 1987

IF BORROWER IS AN INDIVIDUAL:

X ik = (L Mprm

Individua! Borrower .HOWARD D. ANDERSON

Individual Borro“ﬂ JUPY H. ANDERSON

STATE OF ILLINOQIS )
) S8
COUNTY OF Cecl )

I, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HERERBY CERTIFY that
) HOWATO D: AMDERSON AND JUDY H. ANDERSON, HIS WIFE : i -
personally known to ma to be the same person(s) whose name(s) is subscribed to the foregoing instrument, appeared
before me this day inpersan, and acknowledged that THEY _ sigmed, sealed and delivered the said instrument as THEIR
free and voluntary act, for *ie nses and purposes therein set forth, including the release and waiver of the right of homestead.
Given unde? my hand<nd official seal, this /T day of, ' 19857

' 2.

Commission Expires:

Notary Public

‘STATE OF ILLINOIS )
) B8
COUNTY OF )

1, the undersigned, a Notary Public in and for-cgid County, in the State aforesaid, DO-HEREBY CERTIFY that

personally known to me to be the same person whose nime/s} is subscribed to the foregoing instrument, appeared
before me this day in person, and acknowledged that _____ sipred, sealed and delivered the said instrument as.___
free and voluntary act; for the uses and purposes therein set iurth, including the release and waiver of the right of
homestead.”
Given under my hand and official seal, this’ £ . day of

19

Notary Pul;]ic ‘

Comunission Expires:

IF BORROWER IS A TRUST: -

not personally but solely as trustee as aforesaid

ATTEST: -

Its - (Title)

STATE OF ILLINOIS )
) 88
COUNTY OF )

1, the undersigned, a Notary Public in and for said County, in the State aforesaid, DO HEREBY CERTIFY that
, President and ,
Secretary, respectively, appeared before me this day in person, and acknowledged that they ‘signed and delivered the
said instrument as their own free and voluntary acts and as the free and voluntary act of said corporation, as Trustee,
for the uses and purposes therein set forth, and the said Secretary did also then and
there acknowledge that he, ns custodian of the corporate seal of said corporation, did affix the said corporate seal of
said corparation to said instrument ag his own free nnd voluntary act, and as the free and voluntary act of said corpora-
tion, as Trustee, fir the uses and purposes therein set forth.
Given under my hand and official seal, this day of , 19

Notary Public

Commission Expires:
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cury source UNOFFICIAL QR corre samas-

A CCOU N T Corporate Office

'yt : . One South Dearb
initial Reduced Rate Rider Chicago, liinols 60603

444 091 1025 Telephons (1 312) 977.5000

This Initial Reduced Rate Rider is made this 11TH day of
HAY ,19_87 | and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust.or Security Deed (the *Security Instrument”’) of the same date given by the undersigned (the

“Borrower") to secure Burrcwer's Equity Source Account Agreement with Citicorp Savings of Illinois, A Federal

Savings and Loan Association (tn¢ “'Lender”) of the same date and covering the property described in the Security

Instrument and located at:

LOT 10 IN TALL OAKS, UNIT NO..1. BEING A SUBDIVISION OF PART OF THE
SOUTR 1/2 OF THE SOUTH 1/2 OF VWL SOUTH EAST 1/4 OF SECTION 17,
TOWNSHIP 42 NORTH, RANGE 12 EAST 01 THE THIRD PRINCIPAL MERIDIAN, IN
COOK COUNTY, ILLINOIS,

Notwithstanding the provisions of paragraph 2(D} of the Securitv Instrument, for the First Seven Billing Cycles only,
during the Revolving Line of Credit Term, the Margin shall be zero parcent (O¢). For the remainder of the Revolving
Line of Credit Term the Margin provided in paragraph 2(D} of the Securit:-Instrument shall apply, and will be effec-
tive for Loans requested thereafter and for the then outstanding Principa! Palance in Borrower's Account.

By signing below, Borrower accepts and agrees to the terms and provisions ¢zistuined in this Initial Reduced Rate

Rider.

% %EAL]

Borrower ~HOWARD D, ANDERSON

X C}MJZ/ M (SEAL)

Borrowef/ JUDY/E, ANDERSON

FORM 41204  EQUITY SOURCE ACCOUNT INITIAL REDUCED RATE RIDER
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