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This instrument was prepared by: f e IR 7
Frank G. Kovarik 587 LAC 19 P12 18 872068723
LaGrange Federal Savings and Loan Assn,

One N. LaGrange Road
LaGrange, Illlinois 60525 87268723 ! ,

{Space Abore This Line For Recording Data}

Loan No., #23-033917-8

MORTGAGE

THIS MORTGAGE (“Security Instrument’) is given on May lé&th
19 87. The morigazoris CHRISTOPHER H. RITTER AND LAURA M. RITTER, his wife

(*‘Borrower"). This Scculity Instrument is given to LAGRANGE FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and existing ander the laws of The United States of America . and whose address is

Cne N, LaGrange Road, LaGrange, Illinocis 60525 (*Lender™)

MY19 71 18 037W

Borrower owes Lender the princiosisum of SIXTY~SEVEN THOUSAND AND NO/lQQ====mm==————————

—— _— ~=-Dollars (U .55 67,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (**Note’'}, which provides for monthly puyments, with the full debt, i not
paid carlier, due and payablc on July lac, 2017 This Security Instrument
sccures 10 Lender: (0) the repayment of the debigvidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ull other sums, with pierest, advanced under paragruph 7 to protect the security of this
Security Instrument; and (c) the performunce of Borroiv =1i's covenants and agrecments under this Sccarity Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property
Counlty, lilinois:

located in Cook

A Lot 1 (except the North 45 feet thereof) In Block¢ in Portia Manor,
Qﬁy being Frederick H. Bartlett's subdivision of the S,uth=West 1/4 of
u” Section 34, Township 39 North, Range 12, East of the "“hiid Principal
Meridian;, in Cook County, ILllinois.

/s 3420y -02Fm(

/C/do

Permanent Tax No. /1

which has the address of 3504 “"3"\‘&’..'1:'.; Avenug v Brookfield (cs)

IHlinais 60513 ("Property Address");
[2p Code)

TOGETHER WITH nl) the improvements now or herealter erected on the property, and wll ensements, rights,
uppurtennnces, rents, royalties, minerul, oil and gos rights and profits, water rights and stock und all fixiures now or
hereafter a part of the property. All replucements und additions shall also be covered by this Seeurity nstrument, Allof the
foregoing is referred toin this Security Instevment as the *Property.”

BORROWER COVENANTS thut Borrower is fawfully seised of the extate hereby conveyed and hus the right (o
martguge, grant and convey the Property and thal the Property is unencumbered, exeept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ugainst all elaims wd demands, subject to any
encumbrancees of record.

THIS SECURITY INSTRUMENYT combines uniform covenatits for national use nnd non-uniform covenants with
limited variations by jurisdiction to constitnte o uniform security instrument cevering real property.

ILLINOIS—Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

2 s i) VMP MORTGAGE FORMS » (313) 202 4700 « (BO0) 8217391
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Barrower shatl pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance termsinates in accordanice with Borrower's and Lender's written agreement or applicable law.

8. laspection. Lender or its agent may make reasonahle entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or ¢laim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or fur conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

{n the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of o partiad taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the totil amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the laking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemner offers 1o
make an award or sattle a elaim for damages, Borrower fails to cespond to Lender within 30 days sfter the date the notice is
given, Lender is suthirized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured bythis Security Instrument, whether or not then due.

Unless Lender i Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (ke monthly payments referred 1o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Mot ‘leleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizatica.of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nov ojerzte to release the lability of the original Borrower ar Borrower's successors in interest.
Lender shall not be required lo/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amartication of the sums secured by this Secusity fnstrument by reason of any demand made
by the original Borrower or Borrower'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the#xreeise of any right or remedy.

11. Successors und Assigns Bourd; Juint and Severa! Linbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benetil the successors ind assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2} 15 co'signing this Security Instrument only to mortgage. granl and convey
that Borrower's interest in the Property under the'tzrms of this Security fnstrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and (=) «grees that Lender and any other Borrower musy agree 1o exlend,
modify, forbear or maks any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the ioan secured by this Security Instrument is subject to o lnw which sets maximum loan
charges, and that law is finally interpreted so that the interesy or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (2} 7y such loan charge shall be reduced by the amount
necessary to reduce the charge ta the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose’'to msuke this refund by reducing the principal owed
under the Note or by mnking a direct payment to Borrower. [T a refuna réguces principal, the reduction will be treated as
partinl prepayment without any prepayment charge under the Note.

13, Legisiation Affecting Lender's Rights, If enactment or expircion of applicable luws has the effect of
rendering any provision of the Note or Lhis Security Instrument unenforcenbld acedrding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security msrrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the stzpsispecified in the second paragraph of
pa-agraph 17.

14. Notices. Any nolice 1o Borrower provided for in this Security Instrument 22l be given by delivering it or by
mailing it by first class mnil untess applicable law requires use of another methaod. The natice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics ta Lender shall be given by
first clnss mail to Lender's address stated herein or any other nddress Lender designates by noticess Borrower. Any notice
provided for in this Security Instrument shull be deemed to have been given to Borrower or Lender waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by flederal’iyne 2 td the lnw of the
jurisdiction in which the Property is located. [n the event that any provisian or clause of this Security Yastrument or Lhe
Note conflicts with applicable Inw, such conflict shali not affect other provisions of this Security Instrumesior the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruiaent and the
Note are declired 1o be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Heneficiad Interest in Borrower,  If ull or uny purt of the Property or any
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or trensferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its uption, require immedinte payment in full of a1l sums
secured by this Security [nstrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ‘

If Lender exercises this option, Lender shall give Borrower natice of neeelerntion. The notice shall provide a period
of not less then 30 days from the dute the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. [F Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demund on Borrower.

18, Borrower's Right to Relnstate,  IF Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (w) § days (or such other period ax
applicable law may specily for reinstulement) before sule of the Property pursuant to iy power of sule comained in this
Security Instrument; or {h) entry of a judgment enforcing this Security [nstrument. Those conditions are i Borrower:
(u) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
cecurred: (b) cures nny defaull of any otier covenants or agreements; (©) pays wll expenses incurred in ¢nforcing this
Security Instrument, ineluding, but not limited to, rensonable attorneys’ fees; and (d) takes such action oy Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Horrawer's
obligntion to puy the sums secured by Lhis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, 1his Securily Instrument and the ohligations secured hereby shall remain fully effective uy il no acceleration hid
occurred. However, this right to reinstate shall not apply in the ense of aceelerntion under paragraphs B or 17,
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