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THIS INSTRUMENT WAS PREPARED BY: GLYNIS GLOVER
ONE NORTH DEARBORN STREET

CHICAGO ILLINOIS 60602 87268025
ADJUSTABLE RATE

MORTGAGE CITICORP© SAVINGS

Carporate Office

One South Dearborn Straet
Chicago, Mlinois 60603
Telophone {1 312 977 S000)

ACCOUNT # 000921593

THIS MORTGAGE (*‘Security Instrument™’) is made this i5TH duy of

19 gspbetween the Morgagor, MICHAEL J O'CONNELL AND
ELIZARETH A O'CONNELL HIS WIFE

(herein *‘Borrovies’"), and the Morigagee, Citicorp Savings of Hllinois, a Federal Savings and Loan Assaciation,
a corporation organized und existing under the Jaws of The Uniled States, whose address is One South Dearborn Street,
Chicago, IMinpis 60673 'herein **Lender’’).

WHEREAS, Borrowzr s indebted 1o Lender in the principul sum of ONE HUNDRED FOURTEEN
THOUSAND THREE HUNTERED AND 00/100 Dollars, which indebledness is evidenced by Borrower's
note dated - 05/415/87 (herein **Note™'), providing for manthly installments of principal and interest,
with the balance of the indebteancs= il not sooner paid, due and payuable on JUNE 04 2047

TO aECURE to Lender (a) the repaynent of the indebtedness cvidenced by the Note, with interesi thereon, the payment
of all other sums, with interest thercon, advi nced in accardance herewith 1o protect the security. of this Morigage, and the
performance of the covenants and agreements of ‘L\rrower hercin contained, and (b) the repayment. of any fulure advances,
with intcrest thereon, Borrower does hereby mor'esg~. grant and convey 1o Lender the following described property located
in the County of

Coor , State of lllinois

p‘.'ﬁ"r\r\
a1

THE SOUTH 50 FEET OF THE NORTH 200 FEET OF TH: ¥AST 100 FEET OF 1OT 14 IN
COUNTY CLERK'S DIVISION OF SECTION 31, TOWNSHIF (47 NORTH, RANGE 13, EAST OF
THE THIRD P%[HCIPAL MERIDIAN, IN COOK COUNTY, ILTZINOIS.

<
)
b
R
N
=)
>
X
™~
S\
&
N

1.D. # 05-31-413-002 T

which has the address of 5 GLENVIEW ROAD GLENVIEW

(Strect} 1Cuyy

T Lesune s zip &BO 25 {herein *'Property Address’'):
" -

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter
attached 10 the property, all of which, including replacements and additions therzto, shall be deemed to be and remain a
part of the property coveréd by this Morigage: and all of the foregoing, 1opether with suid property (ol the leaschold estate
if this Mortgage is on a leaschold) a8 herein referred to as 1he *"Property ™.

Borrower covenants that Borrower is lawlully seised of the estate hereby conveyed and his the right to merigage, grant
and convey the Properly. that the Property is unencumbered. and that Borrower will warrant and_defend generally the title
10 the Property. against all claims.and:demands, subject, to. uny declarations, casements or restrictions listed in a schedule
of exceptions te coverage :in-any tille insurance palicy insuring Lender’s interest in the. Property.

FNMAFHLMC UNIFORM INSTRUMENT—ILLINOIS 7184
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9. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with
any condemnaiion ot other taking of any part of the Property, or for conveyanee in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the cvent of a tow! taking of the Propenty, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dite,.with any excess paid o Borrower. In the event of a partial taking of the Property, unless Borrower
and Lender otherwise agree in writing, the sunmis securcd by this Scecurity Instrument shall be reduced by the amount of the
proceeds multiplicd by the following fraction: (a) the il amount of the sums secured immediately before the taking, divided
by (b} the fair market value of the Property immediatcly before the taking. Any balance shall be paid 10 Borrower,

If the Property is abandoncd by Borrower, or if, afier notice by Lender o Borrower thai the condemnor offers (o
make an award or settle a clim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the proceeds. at its option, cither o restoration or repair of the Property
or to the suins sccured by this Sccurity Instrvment, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any applications of proceeds to principal shall not extend
or postpone the due date of the monthly puyments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for puyment or modification
of amortization of the sums sccured by this Security Instrument granted by Lender to any successor in interest ol Borrower

- shullnot: dperate-10 telease theibinbility ol the original Borrower or Borrower's suctessors in interest. Lender shall not be
required to commence proceedings against any successor in interest or refuse 1o extend lime for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reasen of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in excreising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

11. Suctessess and Assigns Bound; Juint and Several Liability; Co-signers. The covenants and agreements of this
Sceurity Instrumentsial) bind and benefil the suceessors and assigns of Lender and Borrower. subject to the provisions of
paragraph 17. Borroyver’s covenants and agreements shall be joint and several., Any Borrower who co-signs this Security
Instrument but docs ot eaccule the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Borrower's interest inite 2=aperty under the terms of this Security Instrument; (b) is not.personally oblipaied t pay the
sums secured by this Secur ty.nstrumeni; and {c) agrees that Lender and any other Borrower may. agree to extend, modify,
forbear or make any aecommosmisns with regard to the terms of this Security Instrument or the Note without that Borrower’s
consent. ; € Litl L : L !

12. Loan Charges. . If the!zan seeured by. this Security Instrument is subject ta a law. which sets maximum lyan charges,
and that law.is finally interpreted. so 1%anthe interest or uther loan charges cgliected or to be collected in conneciion with
the loun exceed the permitted limits, s»<p7 (0} any such loun churge shall be réduced by the amount necessary 16 reduce
the charge to the permitted limit; and (by any_=ums atready coilected from Borrower which exceeded permitted limits will
be refunded to Borrower, Lendor muy chgose to make this refund by reducing the principal owedunderthe, Npic or by making

a refynd redicod pfincipiil, the reduction will be treated ¥ a partial prepadmicat without

a direct paymenl io Borrower. 1f i
any prepayment chiarige under the Note.

13, Legislation Affecting Lender's Rights. 1T snactment or expiration STfipHenbhedawabag he effect of rendering
any provision of the Note or this Securily Insingnentapn forccuble according Jo its lerm& L3Rgaraugate oplIGH, Ty require
immediate payment in full of alt sums secured by this Security Instrument and ity invoke anywespgigy permitted by paragraph

19. IT Lender exercises this option, Lender shall take the Stepy specified infihie Sectiidenagpr: Fglﬁﬁquup 17.

3

14. Notices. Any notice to Borrower provided for wthis Security Ir struAvein g bei hdchvering it or by
mauiling it by lirst cluss shait uniessagpticable law. requires use of wyather metl wgptice.shall be tHirectedo the Property
Address or any other address Borrower designales by notice to Lénder. Any notice 1o Lemder shil 1irst class
mail 10 Lender's address stated hercin or any ether address Lenderdssipnates by notice to Borrower. Any notice provided
for in this Security Instrument shall be deemed 10 have been given w0 Soicower or Lender when given as provided in this
paragraph. :

15. Governing Law; Severability. This Security Instrument shall-e governed by federal law and the faw of the juris-
diction in which the, Property is Joeated. In the event that any provision or cluse el this Security Instrument or the Note
conilicss' with. applicable Tiw, such conflict shalt not affect other pravisions or this Sccurity Instriiment or the Note which
can be given effect without the conflicting provision. To this end the provisions ol tiris- Security Instrument and the Note
are declared to be severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the et and of this Seeurity Insirument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1l all or any pan of the Propery or any interest .
in it is sold or transferred (or if a beneficinl interest in Borrower is sold, assigned or transferred and Borrower is not a nawral |
person) or if Borrower entérs into’ Articles of Agreemem for Deed or any agreement for installrmici sale of the Praperty
or the beneficial interest in'Borrower {und Borrower is not o natural person} without Lender’s pridr witlen consent, Lender .
miy, al its option, require immediale payment in full of all sums sceured by this Sceurity nstrumeni. Hinwever, this option
shall not be exercised by Lender if cxercise is prohibited by federal law us of the date of this Sccariyy Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleratjion. The notice shal*provide a period
of not Jess than 30 days From the date the notice is delivered or mailed within which Borrower must pay.allaums secured .
by this Security Instrument. If Borrower fails to pay these sums prior to the cxpiration of this period, Lender’may invoke
any remedies permitted by this Security Instrument without further notice or demand or Borrowee.

18. Borrower’s Right to Reinstate, I Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement. of this Sccurity Instrument discontinued a1 any time prior to the earlier of: (a) 3 duys (or such vther period
as applicable law may. specily for reinstatement) before sale of the Properly pursuant 1o any power of sale contained in this.
Sccurity. Instrument; or (b) entry of a judgmen: enforcing this Security Instrument. Those conditions are thu Borrower: (1)
pays Lender all sums, which then would be due under this Security Instrument and the Note had no acceleration occurred;
(b) cures.any default of any. other covenants or ngreements; (c) pays all expenses incurred in enforcing this Security Insirumens,
including, but not limited ta, rcasonable attorneys' fecs, and (d) takes such action as Lender may reasanubly require 1o assure
that the lien of this Security. Instrument, Lender's rights in the Property und Borrower's obligation to pay the sums secured
by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and. the
obligations secured hereby shall remain fully effective us if no acceleration had occurred. However, this right to reinstate
shall not apply in the case of acceleration under paragraphs 13 or 17.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:.

19. Acceleration; Remedies, Lender shall ‘give notice to Borrewer prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13
and 17 unléss applicable law provides otherwise). This notice shall specify: (a) the default; (b) the action required to
cure the default; {c) a date, not Jess than 30 duys from the date the notice is given to Borrower, by which the defuult
must be cured; and (d) that failure to cure the default on or before the date specified in the potice may result in acceleration
of the sums.secured by this Security. Instrument, foreclusure by judicial proceeding and sale of the Property. The notice
shall furthér inform Borrower of the right 1o reinstate after scceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. IT the default
is not cured on or hefore the date specified in the notice, Lender at its optiecn may require immediate payment in full
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A Federal Savings and Loan Association

Loan Number: 90000921593

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate. Increases
in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.

This Rider is made this 15TH day of MAaY 187 , and is incorporated into and shall be deemed

to amend and supptement the Mortgage, Deed of Trust, or Deed to secure Debt {the “*Security Instrument’} of the same date given by
the undersigned {the ‘'Borrower’) to secure Borrower's Note to Citicorp Savings of Illinois, A Federal Savings and Loan Association.

{the “Lender”) of the same date (the “Note”) and covering the property described in the Security Instrument and localed at

5 GLENVIEW ROAD, GLENVIEW, Ik 60025

Properiy Address
MODIFICATIONS. In sddition 1o the covenants and agreements made in the Security Instrument, Borrower and Lender futher

covenant and agree as follows:

A. Interest Rate and "qoithly Payment Changes

The Note has an “Iniinl Interest Rate” of a3 %0. The Note interest rate may be increased or decreased on theF IRST

?.2
day of the month bezinning on JUNE 18T L1992 and on that day of the month every

month(s) thereafter. 7
Changes in the interest ra2e a’e governed by changes in an imerest rate index ealled 1he “Index™. The Index is the: [Check one

box to indicate Index.]

(1) ¥¥* The weekly average yield or United States Treasury securities adjusted 10 a constunt maturity of 5 year(s), as made
pvailable by the Federal Rezrve Board.
In no event over the Mull term o7 the Note will the interest rate be increased more than 6.125 percentage
points ( & . 425 %) rosd e Initial Rate of Interest,
Before each Change Date the Note Hol<r will calculate the new interest rute by adding 2.875
percentage points ( 2.87% &) 1o the Current Index. However, the rate of interest that is required 1o be paid
shall never be increased or decreased on uy'y single Change Date by more than 3.00 percentage poinls
( F.00 %) from the rate of intresi currently being paid, ’

Other:

87268025

1f the Interest rate changes, the amount of Borrower's monthly paymenis’wia change as provided in the Note. Increases in the
interest rate wilt result in higher payments. Decreases in the interest rate will Jesult in lower payments.

., Loan Charges
1t could be that the foan secured by the Security Instrument is subject 1o a law wiich sits maximum loan charges and that law is

interpreted sa that the interest or other loun charges collected or to be collected in cornegtion with the loan exceed the permitted
limits, then: {i) any such loan charge shall be reduced by the amount necessary to reducs tlie sharge to the permitted limit; and {ii)
any sums already collected from me which exceeded permitted limits will be refunded to m< -Thr Lender may choose to make this
refund by reducing the principal 1 owe under the Note or by making a direct paymenl 1o me. If 7 refund reduces principal, the

reduction will be treated as a partial prepayment.

. Prior Liens
If Lender determines that al) or any part of the sums secured by this Security Instrument are subject to lia which has priorily over

this Security Instrument, Lender may send Barrower a notice identifying that lien, Borrower shall prompsiy/a=t with regard to tha
lien as provided in puragraph 4 of the Security Instrument or shall prompily secure an agreement in a form siatisizetory to Lender
subordinating that lien to this Securily Instrument.

Transfer of the Property
If there is 2 transfer of the Property subject to paragraph 17 of the Security instrument, Lender may require (1) an increase in the

current Note interest rate, or (2) an increase in {or removal of) the limit on the amount of any one interest rate change (if there is a
limit), or {3} a change in the Base Index figure, or all of these, ns%undition of Lender’s waiving the gbiion to accelerate provided in

paragraph 17. / - T ) -
%/g//ﬂgz 0{ ) /A (Seal)

By signing this, Borrower agrees to all of the above. ’ 5
—Borsower
*1f more than one hox is checked or if no box is checked, !?I CHAEL J:/é' CONNELL

and Lender and Borrower do not otherwise agree in writing, M L?yz M
Fe Z (Seal)

the first Index named will apply.
— Borrower

ELIZARETH A 0O'CONNELL
(Seul)

— Borrower

(Seal)

—Borrower

FORM 3385 C
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