This instrﬁrhént was preptrj:r\l O I: F I C IAL 0@ PY 2

byt~= nraniEACTL S .
Kz A ANUPACTURER 87268092
Addre ,c;onﬁan;comous

" SCHAUMBURG, i 60173

SPACE ABOVE THIS LINE FOR RECORDER'S USE

MORTGAGE

THISMORTGAGEismadethis________'6th day of May :
19 , between the Mortgagor(s) _Chicago Title ad Trust Company Trust Nusber 108358 Deted 6-1-83

(herein “"Mortgagor”),

whose address.is '
and the Mortgagee, MAMUFACTURERS HANOVER CONSUMER SERVICES, INC., a corporation.organized and
existing under the laws ot Delaware, whose address is _ 1221 East Gilf foad, Schamburg, IL, 60173

. A ' (herein "Lender”).

WHEREAS, _fhicy~ : i Nsber 10838089 Dated 6-1-83 (“Borrower")
is indebted to Lender ir tie principal sum of U.S. $__186609.13 which indebtedness is
evidenced by Borrowersnite dated __ May 16, 1987, and extensions and renewals thereof
(hersin “Note"), with the «vs’ance of the indebtedness, if not sooner paid, due and payable on :

IN CONSIDERATION OF, ard t2 secure to Lender the repayment of, the indebtedness evidenced by the Note,
with interest thereon at a fixed or'verisbie rate as set forth in the Note; to secure the payment of alt other sums, with
interest thereon, advanced in accordance herewith to protect the security of this Mortgage; and to secure the
performance of the covenants and agrae nents of Mortgagor hersin contained, Mortgagor do&ﬂlereby mortgage,
grant, and convey to Lender, the followirig described property located in the County ot ,
State of Iliinois:

The North 71 Feet or *ie Wost % of Lot 6 (Bxcept the West 33 Feet Thereof taken for Street)
in Block 2 in Jom €. Soivnd's Addition to Wimetka, A Subdivision of the North 12X Acres
of the Sauth Wast % of Sacuian 21, Township 42 North, Range 13 East of the Third Principal
Mridian, in Cook County, 1/ 1imois. a/K/a 239 Ridge, Wimnetka, IL. Permanent Parcel

Nuarber 05-21-300-109.
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which has the address'of _ Ridge Wimnetka

- v . iStroet) (Chty)
lninois, {herein “Property Address");
TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances and rents, ail of which shall be deemed to be and remain a part of the property coverad by. this
ort?‘a?e; and all of the foregoing,.together with _sa_Id.property (or the leasehold estate if this Mortgage ison a
leasehold) are hereinafter referred to as the “Property.” -
Mortgagor covenanis:that.Mortgagor is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant.and convey.the.Property, and-tha! Property is unencumbared, except for encumbrances of
«+7 record. Martgagor covenants.that Mortgagor ndwill defend generally the titla to the Property against ali
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Mortgagor and Lender covenant and agree as follows:

1. Payment of Principal and Interest.. Mortgagor shall pramptly pay when due the principal and interest
indebtedness avidenced by the Note and late charges as provided in the Note.

2. Taxes, Asssssments, and Charges. Morigagor shall pay or cause to be paid all taxes, assessments and
othercharges, fines and impositions attributable io the Property which may attain priority over this Mortgage, and
leasehcld payments orf ground rents, it any.

3. Application of Payments. Unfess applicable law provides otherwise, Lender will first apply payments
recsived, whether or notdelinquent, in the following arder: {1) toany applicable creditinsurance premium, (2) to
any applicable late charges, (3)-to any applicable prepayment penalties, {4) to any interest that has accrued, and
finally (5) to the unpaid balance of principal. :

4. Prior Morigages and. Deeds: of Trust; Charges; Liens. Mortgagor shall perform all of Mortgagor's
obligations under any mortgage;:deed of trust or other security agreement with alien which has priority over this
Mortgage, inctuding Mortgagor's covenants to make payments when due.

IL-501CL (1/87)
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NON-UNIFORM COVENANTS. Mortgagor and Lender further covenant and agree as follows:

17. Acceleration; Remejdiejs )\ rop i v piikadraph origagor's breach of any
covenant or agreement oI VIgrigRs w t this , Pglu 3 anjs to pay when due any
sums secured by this-Mortge L¥ntef, 4t Lendel’ t - e he' seglired by this Mortgage

to be immediately due and payable without further demand and may foreclose this Mortgage by judicial
proceeding. Lender shall be entitled to collect in such proceeding all expenses of foreclosure; inciuding, but not
limited to, reasonable attorneys' fees, and costs of documentary evidence, abstracts and title reports.

18. Lender's Right to Allow Mortgagor to Reinstate. Notwithstanding Lender's acceleration of the sums
secured.by this Mortgage due to Mortgagor’s breach, Lender may in Lender's total discretion, discontinue any
proceedings begun by Lender to enforce this Mortgage at any time prior to entry of a judgement enforcing this
Mortgage if: {a) Mortgagor pays Lender all sums which would be then due under this Mortgage and the Note had
no acceleration occurred; {b) Mortgagorcures all breaches of any other covenants or agreements of Martgagor
contained in this Mortgage: {¢) Mortgagor pays all reasonable expenses incurred by Lender in enforcing the -
covenants and agreements of Mortgagor contained in this Mortgage, and in enforcing Lender's remedies as
provided in Paragraph 17 hereof, including, but notlimited to, the attorneys’ fees provided forin Paragraph 17; and
(d) Mortgagor takes such action as L.ender may reasonably require to assure that the lien of this Mortgage,
Lender's interest in the Property and Mortgagoer's obligation to pay the sums secured by this Mortgage shall
continue unimpaired. Upon such payment and cure by Mortgagor, this Mortgage and the obligations secured
hereby shall remaininfull force and effect as if no acceleration had occurred. The rights granted in this Paragraph
18 shall in no.way-be construed as allowing Mortga?or to reinstate at Mortgagor's will, it being understood that
such reinstatemeni is totally within the discretion of the Lender.

19, Assignment of Rents; Appointment of Receiver. As additional security hereunder, Mortgagor hereby
assigns to Lender the rents of the Property, provided that Mortgagor shali, prior to acceleration under Paragraph
17 heg'aof or abandonment of the Property, have the right to collect and retain such rents as they become due and
payable. PN . .

Upon accelsrat/anunder Paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have
areceiver appointeu kv a court to enter upon, take possession of and manage the Property and to collect the rents
of the Property incliiding those past due. All rents callscted by the recelver shall be applied first to payment of the
costs of managemert rf the Property and collection of rents, including, but not limited to, receiver's fees,
premiums on-receiver's For dsand.reasonable aticrneys’ fees, and then to the sums secured by this Mortgage. The
receiver shall be liabletc-ascount only.for those rents actually received.

20. Release. Upon paynientof all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Mortgagor. Mortgago: shall pay all costs of recordation, if any.

21. Walver of Homestead and! F x»mptlon Rights. Tothe extent parmitted by law, Mortgagor hereby waives and
transfers to Lender any homsstzad or other exemption rights granted under applicable state or federal law.

22. Lender’'s Call Option. Notwitiisianding any provision to the contrary contained in the Note, Mortgagor
hereby covenanis and agrees that {ii+ Lender shall have the right, at its sole option, to declare the entire
outstanding principal batance of the 10ar-cvidenced by the Note and accrued interest thereon to be due and
payable in full on a date not less than NA {N-A_) years from the date of the Note, except that
Lender, i it exercises such call option, shail send Mortgagor written notice thereof at least ninety (90) days [but
nol more than. one-hundred.and twenty (12M/days] prior 10 such acecelerated loan maturity date. The written
notice to Mortgagor from_Lender will set fortn 'hzrein the Lender’'s-accelerated maturity date for the loan.
Prepaymentinfull of the loan as adirect result ov Linder's exercise of its aforesaid call aption shall not be subject
to any prepayment penalty otherwise applicable-urder the provisions of the Note. |f the space above for insertion
of a date in this Paragraph 22 is marked “"N/A", Lender dces not reserve a call option.

REQUEST FOR NOYILZ OF DEFAULT
AND FORECLOSURE UV.FA SUPERIOR
MORTGAGES OR DEEDS 7+~ TRUST

Mortgagor and Lender request the holder of any mortgage, drec of trust, deed to secure debt, or other
encumbrance with & llen'which has priority.over this Mortgage ic.giveaotice to Lender, or if executed, to the
assignee named in the assignment included with this Mortgage, c/othe office address of the registered agent
of Lender or assignee on fils-with the Secretary of State, Corporailon/Qivision, of any default under the
superior encumbrarice and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Mortgagor has executed this Martgage.

It is expresaly understood and mgrece by und between the parties heneto, anything besein (0 the contrary motwithatanding, thar cach and 3l) of the wasaties, indemphics, representations,
cuvenanis, undertakings and sgrecinents besin tiade on the part of the Thistee while In forny pumponiing w be the s, i it P i Jovrianis, undenakings and ag

of said) Trusice are nevertheless each and every onc of them, made and Inlended not # personal warmanties, imlemnities, represenations, covenants, tndenalan s wd agreements by the Trustec or
Tor the pupose o1 with the intention of binding sald Tnistee personally bul arc made andd intended for the purpose of binding only thar pertion of the thust proper ¥ specifically deseribed herein, and
this instrument s executed and dellvered by said Trusice not in il owa right, but sulely in the exercise uf the pewers confered epon it 25 such Thuster; and tha 1w s sonal liability or peronat
responsibility is assumed by nor shall at sny ink be ) or enf ble against the Chicago Title and Trust Company, sgacroum of this instrument or on acce i Uf any warmamy, indemnity,
representation, covenont, underiaking or agreemen of the said Trustee in this instrument contsined, either expressss F felnat Jiphility, il any. being eapressly waived and

releused,

IN WITNESS WHEREOFR Chicngo Title and Trust Company. nol penanally but as Trustew as aforesaid Jagh
seul to be hereunio affived s i by its Assi S Y. the day and year First above wrilten,

Laistam Vice-President. 2w {ts comxanie

aforesyit and nos personally,
ASSISTANT VICE-PRESIDENT

ASSISTANT SECRETARY

Curparaie Seal

STATE OF ILLINOIS, 1, the undersigped, a Notary Pubfic in and fovie County BY CERTIFY, that the above pamed Assistant Vice
President and Assistant Secnetary of the CHICAGO TITLE AND TRU of. pensonally known {0 me (0 be the same penons whase
COUNTY OF COOK naimies are subseriberd 1o the loregoing i as such Assi Viee President and A fril Y respectively, apr | before e this day in
pervon atw ueknowledged thut they signed and deli { the snid ins as their own free and volumary ‘act and as the free and voluntary ael of said
Company for the uses and prerposes therein st forths and the suid Assistant Secretary then and there acknowledged that said Assistant Secretary, as
custuclintt ¢f the cory : seil 0F saikd Conipuny, caused the comanite yeal of said Company to be sffixed 1o said f us said Assisiant S ¥
own froe ung voluntiry uch amd as the free and voluniary ac1 ol seid Company for the uses and purpases therein set (g 198?
i L S,

Netariul Sewl
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