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MORTGAGE

HIS MORTGAGE is made this 15th  gayof......May..

19.87., between the Mortgagor, . . 1hoMas. R+ ERTEksen and wife Emily A ...l
.................. th mm“Bormwcr"),andtheMortgagcc,..............................
.. BORG-WARNEE !.CCE.PTA!C%C?IPORLTIO] . e , acerporauon organized and

isti der thel f. .. .dlelamare, . ... ...... e P e v ,
:’:m? E;;r;: :se a.w.r: 3_ 395 East Hemingion Hoad "Suite ¥'— Schmmbu.rg Illinol- '60195

------------------------------------------------

........................................

WHEREAS, Borrower is indebted to Lender in the principal sum of US. 5 .. .. 0vvnu 0 S he e
which indebtedness is evidenced by Borrower’s note dated . . . .. May. 15th, /1987 and extensions and renewals

thereof (herein * Nute™), providing for. monthty instaliments of principal and mtcrest. with the balance of indzbtedness,
if not sooner paid; due and payableon . .. M y. 18th, 1997

TO SECURE to . £%d2r the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with/intsrest thereon, advanced in accardance herewith to protect the security of this Mortgage; and
the performance of the cayuvants and agreements of Borrawer herein contained, Borrower does hereby mortgage, grant

tBodg-Brner Accept. Corp.

and convey to Lender the following described property located in the County of . LCook, .ol , State of
Hlinois:
Lot 41 (forty-ore)} in Block 8 (eight) in Pierove's
Addition to Holstein in the Scuthwest gquarter of
Section 31, Townskip 40 North, Range 14 East of
the Third Principal deridian, in Cook COunty,
1Mlinais, .
Ao
P.I.N.#14-31-307-031 71
e
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..........

...............

ISIre:lI

L S £ £ (herein " Property Address™);
2ip Cone] -

TOGETHER with all the improvements now or hereafier erected on the property, and all easements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with sa'u:l property for the leaschold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the ' Property.”

Borrower covenants that Borrower is lnwtully seised of the estate hereby conveyed and has the right to morigage,
grant.and convey the Property. and that the Property is unencumbered, except for encumbrasices of record. Borrower

covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to cncumbrances o! record,

ELLI ums-ms IMPROVEMENT - 1 780.- FNMA/FHLMG UNIFORM INSTRUMENT
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"10. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor‘m interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or. refuse 'to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
original Barrower and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.
11. Successors and Assigns Bound; Joint and Several LisbHity; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not exccute the Note, (a) is co-signing this Mortgage enly to
mortgage, grant and convey that Borrower's interest in the Property to Lender under the 1erms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property,

12. Notice. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Furrc wer at the Property Address or at such other address as Borrower muay designate by notice to Lender
as provided herein; znd (b} any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address 4s Lender may designate by notice to Borrower as provided hercin. Any notice provided for in this
Mortgage shall be decored to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law, Scverability. The state and local laws applicable to this Morigage shall be the Jaws of the
jurisdiction in which the Proparty is located. The foregoing sentence shall not limit the applicability of Federal Jaw to
this Mortgage. In the event {na’ any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provizions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provisians of this Moertgage and the Note are declared te be severable. As used herein,

*costs”, “‘expenses’” and ‘‘atforneyt’ fres" include all sums to the extent not prohibited by applicable law or limited

Herein.
14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the time of
execution ot after recordation kereof.

. 15. Rehabilitation Loan Agreement. Borover shall fulfill all of Borrower's obligations under any home rehabilita-
tion, improvement, repair, or other loan agreeme(it v hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver to Lzzder, in a form acceptable to Lender, an assignment of any
rights, claims or ‘defenses which Borrower may have agains*-parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or trasngieis all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinats +5 this Mortgage, (b) a transfer by devise, descent, or by
operation of law wpon the death of a joint tenant, or (¢} the groit.of any leasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be subreittec information required by Lender to evaluate the
transferec as if a new loan were being made to the Lransferee. Borrows e viill continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing,

If Lender, on the basis of any information obtained regarding the traniierve, reasonably determines that Lender's
security may be impaired, or that there is an unacceptable likelthoow of « breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lende! raay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such optio®: tn accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noiice’shall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may ray the sums declared due. If
Borrower fails to pay such sums prior to the expiration of such period, Lender may, withcut further nolice or demand
on Borrower, invoke any remedies permitted by paragraph 17 hereof.

MonN-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

7. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower bieach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due any curas secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof snecifying: (1)
the breach; (2) the action required to cure such breach; (3) a date, 110t less than 10 days from the date the (164 ce Is mailed
to Borrower, by which such breach must be cured; and {4) that fallurz to cure such breach on or before the date specified
in the notice may result in acceleration of the sums secured by rhis Mortgape, foreclosure by judicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier acceleration and the right to
assert In the foreclosure proceeding the nonexistence of a defaull or any other defense of Borrower to acceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortgage to be immedlately due and payable without further demand and may
foreclose this Mortgage by judicia! proceeding. Lender shall be entitled 1o collect in such proceeding all expenses of
foreclosure, Including, but net limited to, reasonable attorneys’ fees and costs of documentary evidence, ahstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower’s breach, Borrower shall have the right to have any proceedings begun hy Lender to enforee this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (2) Borrower pays Lender all sums
which would bz then due under this Mortgage and the Note had no acceleration occurred; (b) Berrower cures all
breaches of any other covenants or agreements of Borrower contained in this Morigage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
cnforcing Lender’s remedies as provided in paragraph 17 hereof, including. but not limited o, reasonable atforneys’
fees; and (d)} Borrower takes such action as Lender may reasonably require to assure that the lien of this Mortgage,
Lender’s iflterest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall centinue
unimpaired. Upon such payment and cure by Borrower. this Morigage and the obligations secured hereby shall remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Renis; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleralion under paragraph 17 hercol or
avandonment of the Property. have the right to coillect and retain such rents as they become due and payable.
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