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MORTGAGE

May 15
THIS Y1 OPTGAGE (['Sccurily [nstyument’') is given on y ’
19..87. .. The mortzagoris .. YINCENT A, DE SALVO AND LINDA A ]

(*Borrower"). This Security Instrument is given ta

, whichis organized and existing
under the faws of ... Stale.of lliinela
e 2392 N, Milwayker Av. o Ghicago. L. Q0847 . ...
Borrower owes Lender the pricicinal sum of L THIRTY. THQUSAND. AND. NQ/1Q07757T
-------------- zmmaanronsnnns Dollars (US, $394000,00707mm7), This debt is evidence

dated the same date as this Secursty which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on This Sccurity Instrument

secures to Lender: (a) the repaymerd o) thie debt evidenced by the Note, with interest, and all renewals, extensions und
modifications; (b) the payment of all ot¥er sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performane ol Borrower's covenants and agreements under this Security Insirument and

the Nole. For this purpose, Borrower does ;erebv mortgage, grant and convey to Lender the following described property
located in i o ettt s et et e e v r et e e e e e s eyt County, [llinois:

d by Borrower’s note

Lot 40 in Block 6 In the Subdivision of the South Half of the Scuth West
Quarter of the North West Quarcier of Scction 24, Township 40 Nerth, Ranpe
13, East of the Third Principal Me¢rldian in Cook County, Illinois,%w

PERMANENT INDEX NUMBER 13-24-125-024-0000
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TOGETHER WIrH all the improvements now or hereafter ecected on the property, and all easements, righis,
appurtenunces, rents, royalties, mineral, o1l und gas rights and profits, water rights and stock and all fixtures now or

herealter a part of the property. All replacements and additions shali also be covered by this Security Instrument, Allof the
foregoing is referced to in this Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is fuwlully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the 1itle 10 the Property against all claims and demands, sitbject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenunts with
limited variations by jurisdiction ta constitute a uniform security instrument covering real property.

JLLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENTY Form 3014 12/B3
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It Lender required mortguge insurnnce as a condition of making the lonn secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in secordunce with Borrower™s and Lender's writlen ugreement or applicable luw.

B, Inspection. Lender orits agent muy make reasonable entries upon and inspections of the Property. Lender
shull give Borrower notice at tie time of ar prior to an inspection specitying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award or claim for dwmages, direct or consequentinl, in connection with
any condemnation or other taking of any part ol the Property, or for conveyanee in lieu ol condenation, are hereby
nssigned and shall be paid 1o Lender,

In the event of o total taking of the Property, the proceeds shatl be applied tao the sums secured by this Svcurity
Instrument, wiether or not then due, with any exeess paid to Borrower, In the event of a partial tnking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sceured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplicd by the following fraction: (1) the total nmeunt of the sums secured immedintely
before the taking, divided by (b) the fair market vatue of the Property immedintely before the tuking, Any balance shall be
puid to Borrower,

If the Property is abandoned hy Horrower, or if, ufter notice by Lendey 1o Borrower that the condemnor offers ta
make an award or setlle a claim for damages, Borrower fails 1o respond o Lender within 30 days atter the date the notice is
given, Lender is sathorized 1o collect and apply 1he proceccds, at its option, vither (o restoration or repair of the Property or
to the sums seeurea o this Sccurity Instrument, whether or not then due.

Unless Lendér »ad Borrower atherwise ngree in writing, any applicution of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in puragraphs | and 2 or change the amoum of such paynents.

10. Borrower Mot Released; Forbearance By Lender Not & Walver,  Extension of the time {or payment or
modification of amartizasiod of the sums sceured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat azerate to release the liability of the original Borrower or Horrower’s successors in interest.
Lender shall not be required to commence proceedings kgninst any successor in interest or refuse 1o extend time for
pnyment or otherwise modify anortization of the sums seeured by this Security Instrument by reason of any demand made
by the original Barrower or Bortower's successors i interest, Any forbearunce by Lender in exereising any right or remedy
shall not be a waiver of or preclude the exereise of uny right or remedy.

11. Successors and Assigns Buurd; Joint and Several Linbllity; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benebo G successors and nssigns ot Lender and Borrower, subject to the provisions
of paragraph 17, Borrower's covenanis and igreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a7 i cg-signing this Security Enstroment only to mortgage, grant and vonvey
that Borrower's interest in the Property under Lererems of this Security Instrumments (b) is not personally obligated to pay
the sums secured by this Seeurity Lnstrument; and (o sdgrees that Lender ind any other Borrower may ngree 1o extend,
modify, forbear or make any accommodations with régrd to the terms of this Seeurity Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Il the loan secured by this Seturity Instrument is subject 10 a law which sets maximum loan
charges, nnd that law is Anally interpreted so that the intercst or other foun charges collected or to be callected in
canaection with the loan exceed the permitted limits, then: G zay such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitted limig and (b ang sims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose/toymake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. 1f o refund saduees pringipal, the reduction will be treated as o
purtial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If ennctment G expization of applicable faws has the eflect of
rendering any provision of the Note or this Security Instrument unenforeeabl acehrding to its terms, Lender, atits option,
may require immediate payment in full of all sums secured by this Securitytnsirument and may invoke any remedies
permitted by paragraph 19, IT Lender exercises this option, Lender shall take the'stons specified in the second poragraph of
paragraph 17.

14, Notices. Any nolice 1o Borrower provided for in this Security Instrumentansilbe given by delivering it or by
mailing it by fArst class mail unless applicable law requires use of another method. The patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any native 1o Lender shill be given by
first class mail to Lenders nddress stated herein or any other address Lender designates by noticra Borrower. Any notice
provided for in this Security Instrument shall be deemed te have been given to Borrower or Leniler v hen given as provided
in this paragraph.

15, Governing Law; Severability. This Sceurity Instrument shalil e governed by federnl lpw and the lnw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable lnw, such conflict shall nat affect other pravisions ol this Seeurity Instramese or the Naote
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Insiriinent and the
Note are declared o be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Fransfer of the Property or a Benelleful Interest in Borrower, 1 all or any part ol the Property or any
inlerest in i is sold or transferred (or iFa beneficial nterest in Borrower s sold or transterred and Borrower is not a natuaral
person) without Lender's prior writien consent, Leader may, at its option, require immedinte payment in full of all surms
secured by this Security Instrument, However, this option shall not be exercised by Lender tf exercise is prohibited by
federal taw as of the dute of this Seeurity Instrument.

If Lender exercises this option, Lender shall give Burrower notice of aceeleration. The notice shall provide a period
of not less than 30 days rom the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower Fails to pay these sums prior to the expirution of this period, Eender may invoke any
remedics permitied by this Security Instrument without further aotice or demand on Borrower,

18, Borrawer's Right to Reinstate. I Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) S duys (or such other period us
applicable taw may specily Tor reinstutement) before sale of the Property pursuant to any power of sale contained in this
Seeurity Instrument; or (b) entry of a judgment enforeing this Seeurity Instrument. Those conditiens are that Borrower:
(1) puys Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b)Y cures any defiult of any other covenants or agreements; (¢) pays all expenses incurred in enforeing this
Seourity Tnstrament, including, but not limited to, rensonable attorneys’ Tees; and (d) takes such action as Lender niny
rensonably require (o assure thut the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation (0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured herehy shall remain fully effective as il no acceleration had
oecurred. However, this right to reinstate shall notapply in the case ol aceeleration under paragraphs 13 or 17.
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this  13EH gay of . MY, 1. 87

and is incorporated into and shall be deemed to wmend and \upplumcnl the Mml;..q.c I)u.'d ul Irml or ‘su.nrny Du.d (t):c
“Su.uruy Instrument™) ol the sume date given hy the undersigned Ghe “Borrower™) to secure Borrower's Note to
Liberty Savings e (the “lender™)

of the sume date and covering the prnpu.rtv dc\unhcd in lhc \u.unlv ’In'\ltumcul .uut inculul ul

3636 N, Albaay Avenue, Chleape, T11inols 606K

LH1optty Addiona]

2.4 FAMILY COVENANTS. In addition to the covenants and agreements made inthe Security Instiuiens, Borrower
und Lender further covenant and agree as fullows:

A, USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree toor make a change in the
use of the Property or its zoning ¢lassilication, unless Lender has agreed inwriting 1o the chunge, Borrower shatl comply with
all laws, ordinunees, regulations and requirements of any governmental bady applicable to the Property.

R, SUBORDFAATE LIENS, Except as permitted by Tederal law, Horrower shadl not aflow any lien inferiar to the
Seeurity fnstrument 1+ b pertected agrainst the Property withawt Lender’s prior swritien permission,

RENT LOSSOUNGURANCE, Homower shall ssintiie insurance against rent loss in addition o the other hazands
far which insurance bs requieed by Uniform Covenant 5

D. “BORROWER'S KRG TO REINSTATE” DELETED. Unitorm Covenant 18 is deleted.

E. ASSIGNMENT OF REASES. Upon Lender's request, Borrawer shiall assign o Lender all leases of the Property
and ubl security deposits made in connéetinoavith leases of the Property, Upon e assignient, Lender shall have the right to
muodify, extend or terminate the existingg leases and o exeaite new leises, in Lender’s sole diseretion. As used in this
i the Security Insteument is on o lvisehold,

paragraph B, the word “lease’ shall mean Vaubiase

F. ASSIGNMENT OF RENTS. Harrower unconditiomdly assigns und triunsters to Lender sl the rents und revenues of
the Property. Borrower anthorizes Lender or Lenders pgents o collect the rents and revenues and hereby directs each renang
of the Property to pay the rents to Lender or Lendess mzents. However, prior to Lemder's notice 1o Borrower of Borrower’s
breach of any covenant or agrecment in the Scourity [ndirament, Borroswer shadl colleet amd reecive all rents and revenues of
the Property s trustee tor the benetit af Fender and Horrowdr Tiis assignment ol rents constitutes an absolute assignment ad
nat an assigniment for wdditional security oanly.

IF Lender gives notice of breach (o Borrosver: (0 il centseedeoved by Borrower shall be held by Borrower as trustee for
benefit ol Lender only, to he applicd 1o the sums secured by the ScCoriee Insteument; (i) Lender shall be entitled to collect and
receive atl of the rents of the Property; and ¢iii} each tenant of the Provesty shall pay all rents dae and unpaid to Lender or
Fender's agent on Leader's written demand (o the tenant,

Borrower has not executed any prior assigiment of the rents and hee/Go amnd will not perfornm any act that would prevemt
Lender from exercising its rights umder this paragraph 15

Lender shatl not be required (o enter upon, take control of or maintain the ?ropenty before or after giving notice of
breach to Borrower. However, Lender or a judicially appuointed receiver may disan at any time there is a breach. Any
application of rents shall not cure or wiive any defaudt or invadidate any ather right ordemidy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Tastrumeni’ i pad in Tull.

G. CROSS-BEFAULY PROVISION, Borrower's delault or breach under any note e ogreement in which Lender has
an interest shall be o breach under the Security Instrument and Lender may invole any ot the renedies pennitted by the

Seeurity Instrument,

By SIGNING BELOW, Borrower accepls and apgrees to ulc terms and prnvisiuns contained in this 2.4 Fanily Rider.

.{Seal

-Borrowos

MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unlform Insirument Form 3170 12/83
SAF Systams and Forms
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