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L#602188~5 MORTGAGE

THISMORTGAGE ("Sccurity Instrument”) is given on
The mortzagor is Philip L. Thomas and Ga

("Borrower”). This Security Instrument is given to
LIBERTY.FEDERS.L. SAVINGS.AND. LOAN ASSQOCIATION. QF CHICAQQ. ..., which is organized and existing
under the laws of .....he. 1inited States of AMEBLICA ..., .ind WHOSE BUATESS IS oivvrii e e
579Q.N. Lingeln. savzous. Chicage, llinols 60659 (“Lender™).
Borrower owes Lender the principal sum of Jhree Hund
s ST Dollurs (U.S. £.310.000.00..........). This debt is evidenced by Borrower's note
dated the same date as this Seculity Iss:rumclm ("Blabc“), which provides for monthily payments, with the full debt, if not
paid earlier, due and payable i une la 2 This Security Instrument
secures to Lender: (a) the repaymeiat of she dedt evidenced by the Note, with interest, and all renewals, extensions and
modilications; (b) the payment of rlloier sums, with interest, advanced under paragraph 7 10 protect the security of this
Security Instrument; and (c) the performarce of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Horrower does herchy moglgage, grant and convey to Lender the following deseribed property
[E T 1L d S L R TP PR vt 0 YTttt U TP County, Hlinois:

The Southeasterly 25 Feet of Lot Nipni {9) and Lot Eleven (11} in Block Eleven (11)
in Kenilworth Being a Subdivision of Partz of Fractional Section Twenty Two (22) and
Section Twenty Seven {(27) and Part of Skction Twenty Elght (28), Township Forty Two
(42) North, Range Thirteen (13} East of tpe Third Principal Meridian, in Cooik
County, Illincis.
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Permanent Tax Index Number: 05-27=102=005-0000 ﬂ&o 5

Ny

whick has the address of 221 . Wpodstook AVENUE. .. o RERLRWOERER i, s
[Street) {Cay}

Nlinois ("Property Address™);

TOGETHER WIrn all the improvements now or herealter erected on the property, and nll easements, rights,
appurlenunces, renls, royalties, mineral, il und gas rights and profits, water rights and stock and all ixtures now or
hercafter a part of the property. All replacements und additions shalf ulso be covered by this Security Instrument. Allof the
foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage, grunt and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants nnd will defend generndly the title to the Property against all claims and demands, subject to any
encumbrances of recond,

TIOS SECURITY INSTHUMENT combines aniform covennits for nationsl use and non-uniform covenants with
limited varintions by jurisdiction to constitute s uniform security instrument covering renl properly.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

44713 SAF SYSTEME AND FORMS
CHICADO, i
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If Lender required mortgage insurance as o condition of making the loan secured by this Sceurity Instrument,
Horrower shall pay the premivms required to maintain the insurance in eflect until such time as the requirement for the
insuranee terminates in accordance with Borrower's and Lender's wrilten agreement o applicable Liw.

B, Inspection,  lender orits agent may make reasonable entries upon and inspections of the Property, Lender
shall pive Borrower notice at the time of or prior to an inspection specilying rensonable ciuse for the inspection,

Y, Condemnation.  The proceeds of any award or claim for damages, direel or conseguential, in connection with
any condempution or other taking of any part of the Property, or [or conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the procecds shall be applied (¢ the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, Tn the event of o partinl taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shadl be reduced by
the amount of the proceeds multiplied by the following fraction: () the tatal amount of the sums secured immedialely
before the tuking, divided by (B) the feir marke? value ot the Property imimcediately before the laking. Any balance shall be
paid 10 Borrower.

H the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make anaward Srsettle a cluim for damages, Borrower fuils to respond to Lender within 30 days after the date the notice is
given, Lenderis wuchorized to collect and apply the proceeds, at its option, either (o restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then <ue.

Urless Lender i nd Borrower atherwise agree in writing, any application of proceeds 1o principal shidl not extend or
postpone the due date i Cre monthly payments referred to in paragraphs | and 2 or change the amount of such payments

10, Borrowe: Mot Deleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortizaiion of the sums secured by this Security Instrument granted by Lender to any suecessor in
interest of Borrower shall not orgrate to release the Hability of the original Borrower or Borrower's successors in interest,
Lender shall not be required to/commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aaortization of the sums secured by this Security Instrument by renson of uny demand inade
by the original Borrower or Borrowe s Successors in interest. Any forbearance by Lender in exercising wny right or remedy
shall not be a waiver of or preclude thecrercise of any right or remedy.

11. Successors and Assigns Bound:auint and Several Linbility; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and ben :fit thie successors and assigns of Lender and Borrower, subject to the provivions
of paragraph 17. Borrower's covenants and agrrements shall be joint and several. Any Borrower who co-signs this Secunity
[nstrument but does not execute the Note: (n) isco-signing this Security [ostrument only to mortgage, grant and consey
that Borrower's interest in the Property under thd tezma of this Security Instrument: (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (<agrees that Lender and any other Borrower may agree to extend,
modify. forbear or muke any accommodations with rigard2o the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. 1f the loan secured by this Scenrpiay Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interestor other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {y any such loan charge shall be reduced by the amount
necessary 10 reduce the charge (o the permitted lintt; and (b) any sums already collected from Borrower which exceeded
permitted limits will be relunded to Borrower. Lender miny choose foiaake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ri'deees principal, the reduction will be treated ns a
partal prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender’s Rights, I cnaciment or expiration of applicable lnws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabloacesrding to its terms, Lender, at s option,
may require immediate payment in full of all sums secured by this Security Inzirument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option, Lender shall take the siepsapecified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided for in this Securily Instrument Lhallbe given hy delivering it or by
mailing it by first class mail unless applicable law requires use of unother method. The potice shall be directed to the
Property Address or any other address Borrower designates by notice 1o Lender. Any notice to-Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notie to Borrower. Any notice
provided for in this Security [nstrument shall be deemed 1o have been given to Borrower or Lengeriwiien given as provided
in this paragraph.

15, Governing Law; Severability, This Security Instrument shali be governed by federal e s the law of the
juriscliction in which the Property is located. In the event that any provision or clouse of this Security Snstzument or the
Note conBicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrunient or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and el
Note are declared to be severable. -

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen®N

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or an
interest in it is sold or transferred (or il'a benelicial interest in Borrower is sold or trunsferred nnd Borrower is not a natura
person) without Lender's prior written consent, Lender may, at ils option, require immediate payment in full of all sumye
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal luw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate,  [f Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Security Instrument dis¢ontinued at any time prior 1o the earlier ol {a) 5 days (or such other period as
applicable law muy specify for reinstatement) before sale of the Praperty pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no aceeleration
occurred; (b) cures any defuult of any other covenants or agreements; () pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable gtiorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Barrower’s
obligution to pay the sums secured by this Security [nstrument shall continue unehunged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shadl remain fully elfective as if no acceleration had
accurred. However, this right 10 reinstate shall not apply in the case of aceeleration under puragraphs 13 or 17,
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