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MORTGAGE 327749

. - THIS MORTGAGE (“Secun'ty Instrument”}isgivenon APRIL 15
1987- Themortzagoris GARY A. MASSEL AND LYNN M. MASSEL, HUSBAND AND WIFE

. (“Borrower"). This Seicurity Instrument is given o THE NORTHERN TRUST COMPANY

which is grgghiged and riistios under thelawsof THE STATE OF ILLINCIS . and whose address is
-50.S0UTH LA SALLL STREET o
:CHBICAGD, ILLINOIS  7LNDE&75 . (“"Lender™).
- Borrower owes Lender the principa’ si'm of o

‘TWO HUNDRED EIGHTY rIVE THOUSAND AND NO/A100

Doilais 7U.8. § 285,000.00 ). This debt is evidenced by Borrower's note

‘dated the same date as this Security Instrumet (" Mote™), which provides for monthly payments, with the full debt, if not
~paid earlier, due and payablecon JUNE 1, 2017 This Security Instrument
sccures to Lender: (a) the repayment of the deb] evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the pnyment of all other sums, «i)!interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and () the performance of Borronyri's covennnts and ngreements under this Security Instrument and
.the'Note. For this purpose, Borrower does hereby mor(gige, grant and convey to Lender the following described property
_focated in . '_‘«\ COOK C"“m}i Hiinois:
THE NORTH'106.9 FEET OF THE SOUTH »5Y.9 FEET OF LOT B, IN OWNERS ,Y‘.
SBUBDIVISION OF THE EAST 320.25 FEET QI /THAT PART OF LOT 3, LYING "'.L
SOUTH OF THE RAVINE, AND LOTS 2, 13 TO 17. INCLUSIVE IN THE COUNTY
CLERK 'S DIVISION OF PART OF FRACTIONAL SECLTION 6, TOWNSHIP 42 NORTH.
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, AS SHOWN ON PLAT OF

THE SAID COUNTY CLERK'S DIVISION, RECORDED 'IN BOOK 12 OF PLATS, PAGE
.50, AND OF THAT PART OF SECTION 7, LYING NORTH (F CENTRAL AVENUE, AND
EAST OF GREEN LEAF AVENUE, AND 'THAT PART OF SCCTION 5, NORTH OF
-CENTRAL AVENUE, IN.COOK COUNTY, ILLINOIS, COMMOJLY ENOWN AS 834
‘SHERIDAN ROAD, GLENCOE, ILLINOIS.

T Al orob-piz-os7 1T |
“walch has theaddress of 834 SHERIDAN ROAD GLENCOE
Lo, - ‘{ R {Strest} [Ciiy}.
Minois 60022 ' " (“Property Address”);
: : [2ip Code) .

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, waler righis and stock and all fixtures now or
hereafier a purt of the property. All replacements and additions shall nlso be covered by this Sceurity Instrument. Al of the
JSoregoing is refefred to in this Security Instrument as the “Property.”

BORROWER CQVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage, grant and canvey the Property and 1tha! the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record. -

THIS SECURITY INSTRUMENT combines uniform covenants for national use und non-uniform: covenants with
_ himited! variations by jurisdietion 10 constitnte a uniform security instrument covering real property.

JLLINOIS—single Fomily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
. @ aim) L ] ) VMP MORTGAGE FORMS « {313} 782-4700 + {B0Q) 521-728)
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insurnnce rerminates in accordance with Borrower's and Lender's written agreement or npphcnblc law.

- B, Inspection, Lender or its agent may make reasonable entries upon and inspections of the Property Lcnilcr
shnll give Borrower notice a! Lhe time of or pnor to an inspection specifying reasonable cause for the inspection. =

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with

any condemnastion or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a lotal 1aking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Instrument, whether or not then due, with-any excess paid to Borrower. In the event of a partinl 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

" the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market vaiue of the Properly inunediately before the taking. Any balance shall be
p*nd to Borrower,

If the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
maoke an award or sottle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is pithorized 1o collect and apply the proceeds, at its option, either to resteration or repair of the Property or
to the sums secured by tus Security Instrument, whether or not thea due.

Unless Lendcr 2.0 Borrower otherwise agree in wrmug. uny application of proceeds to principal shall not eatend or

poé!pone the due date sf* ar monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr: Feleased; Forbearance By Lender Not a Waiver.  Extension of the time for payment or
modification of amortizatior o the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nowaprrate to reiease the Hability of the original Borrower or Borrower's successors in interest.
Lender shall not be required (o rommence proceadings against any successor in interest or refuse to extend time for
payment or otherwise modify amort'zs#tion of the sums secured by this Security Instrument by resson of any demand made
by the original Borrower or Borrower's suecessors in intevest, Any forbearance by Lender in exercising any right or remedy
shall not be o waiver of or preclude the e4er :is» of any right or remedy.

11.  Successors nnd Assigns Bound, Joint and Several Liability; Co-signers.  The covenants and agreements of
this Security Instrument shall bind and benefit e vuccessors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and ag. cements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) 15'co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the$<ezs of this Security Instrumenl; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument; and {2} upiees that Lender nnd any other Borrower mny ngree (o exlend,

_ modify, forbear or make any ucwmmodutmm with regayto the terms of this Securily Instrument or the Noie without
. that Borrower's consent.

12.  Loan Chlrges. I the loun secured by this Security nstrument is subject to a law which sets maximum loan

,chnrges, and thar Inw is finally interpreted so that the inlevesi or other loan charges collected or to be collected in
. connection with the loan exceed the permitied limits, then: (a) #2ar such loan charge shall be reduced by the amoum

necessary to reduce the charge to the permitted limit; and (b) any (urs already collected lrom Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose te/minke this refund by reducing the principal owed
under;the Note or by muking a dircet payment to Borrower, 1f o refund rédaces principal, the reduction will be treated s a
partial prepayrent withoul any prepayment charge under the Note,

-~ 13, Legislation Affecting Lender’s Righis. IT enactment or capiratiza of npplicable laws has the effect of
rendering any provislon of ihe Note or this Security Instrument unenforceable u':corcling to its terms, Lender, at its option,

'may raquire immediate payment in full of all stms secured by this Security Lustryment and may invoke any remedies

.permitted by paragraph 19. IT Lender eaercises this option, Lender shall take the stepsspecified in the second paragraph of

paragraph’17.
14, Notices.  Any notice 10 Borrower provided for in 1his Security Instrument sheibhe given by delivering it or by
maiting it by first closs moil unless applicable Inw requires vse of another methad, The notice shall be directed to the

"Property Addruess or any other address Barrower designntes by notice 10 Lender. Any notice (o Lender shall be given by

first class mail to Lender’s address stated herein or any other address Lender designates by notice toSarrower. Any notice
prov1ded for in this Security Instrument shall be deemed to have been given to Borrower or Lender whe s given as provided

o inthis paragraph.

hL% Governing Law Severnbﬂhy This Security Instriment shall be governed by federal law vad the law of the
jurisdiction-in which the Property is loested. In the event that any provnslun or clause of this Security liscament or the
Nate conflicts with applicable faw, such conflict shall not aflect other provisions of this Security Instrument o« the Nole
which'can be given effect wilhout the conflicling provision. To this end the provisions of this Security lnsiruinendt and the

- Notg are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of 1his Security Instrument.
17, Transfer of the Property or a Beneficial Interest in Borrower,  1f all or any part of the Property or any

" interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural

person) without Lender's prior written consent, Lender may, ot its option, require immediate puyment in full of ai) sums
secured by this Security Instrument. However, this option -.hull not be exereised by Lender if exercise is prohibited by

' licdc.mi law s of the dnte of this Secority Insirument.

If Lender exercises this option, Lender shall give Borrowcr notice of acceleration. The notice shall provide a period
of not Tess than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by

* this Security Instrument. If Borrower fails to pay these sums prior Lo the expiration of this peried, Lender may invoke any

remedies permitted by this Security Instrument without further notice or demand on Borrower,
18. Rorrower’s Right to Reinstate,  1f Borrower meets certain conditions, Borrower shall have the right to have

" enforcement of this Security lnstrument discentinued a1 nny time prior to the earlier oft {a) § duys (or such other pcnod ns
- applicuble law may specify for reinstatement) before sale of the Property pursuant Lo any power of sale contained in this

SLclmly Insirument; or (b) eniry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{n) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
cecurred; {(b) cures any defauh of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security lnslrumeui. including, but not limited to, reasonable nttorneys' fees: and {d) takes such action as Lender may

" reasonqbly require 1o assure that the lien of this Seeurity nstrument, Lender's rights in the Property and Borrower's

- obligatlon 1o pay the sums.secured by this Securily Instrument shall cautinue unchanged. Upon reinstatement by
_Borrower, ihly Security Instrument snd the obligations secured hereby shall remuin fully effective as if no acceleration had
“oeeurred. However, this right 1o reinstale shall not apply in the case of aceelerution under puragraphs 13 or 17.

. 1f Lendsr required mortgage insurance as a condition of mnktng lhc loan sccured by this Secum)’ lnslmmcm
Borrower shall pay the premiiums reguired to maintain the insurance in effect until such time as the rcqulremcnt I‘or !he

A 969848
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. MORTGAGE RIDER
FOR COVENANT #21

THIS RIDER IS incorporated into a certain MORTGAGE dated of
even date herewith given by the UNDERSIGNED to secure MORTGAGE
indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) BORROWER and LENDER agree that notwithstanding anything
contained in COVENANT 21 of the MORTGAGE, LENDER is
hereby authorized to charge a reasonable fee for the
oreparation and delivery of a RELEASE DEED.

SORROWER and LENDER agree that if the FEDERAL NATIONAL
MOPLEAGE ASSOCIATION or the FPEDERAL HOME LOAN MORTGAGE
COR2CPATION buy all or some of the LENDER'S rights
under -i%e MORTGAGE, this RIDER will no longer have any
force or uffect.

IN WITNESS WHERECE, BORROWER hasﬂgxquﬁéd this RIDER.

- e

| Lvinn m MO.SS& (SEAL)

LYNW WM. )SSEL/HIS WIFE  -BORROWER
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