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This insrrumcnt was prepared by:

HARRIS BAHL ARBD

|Nnmal

7588 WEST BAaRD STREET
1Address)

VMORTGA_GE SUNMIT, 1L 60504

THIS MORTG/ G ("Securitg Instrument’™) ls;;ivcn on
i9. v..The mort%ugfr i THA BEUS JUDYCL AHD LIMNDA
(AB JOINT TENANMT &Borrower ). This Security Instrument is given to v viviiieiii i, PN
e ceenan » which is organized and existing

, and whose address is
w IL EL‘!.JG‘I . ("Lender”).

Borrower owes Lefuler 1heg)rm:1p.\] suinaf .
- GhaeBUn
RS dch b dubdvb il dv + Dolac (U S. S ..80,000.00 ...y This debe is evidenced by Borrower's note

crmaan Beaaresen eri s e

ASSI

dated the same date as this Security Instrunent " Nowe™ ) wlnch provides fur momhly payments, with the full debe, if not
paid earlier, due and payable on . MURY. Ja T TUIT «v+ This Security Instrument
secures o Lender: (a) the repayment of the deid 2videnced by che Note, with interest, and all renewals, extensions and
maodificacions; (b) the payment of all other sums, véidoanterest, advanced under paragraph 7 1o protect the securicy of this
Scﬂi‘rit-y Instrument; und (¢) the perfarmance of Borfo ver's covenunts and agreements under this Securicy Instrument and
thie Norte. For this purpuse, Buorrower does hereby morggage, grant and convey o Lender the following described property
locared in- . . County, Winois:

LOT 75 IN MILORD'S ORCHARD DN THE HILL ZUPDIVISION OEIRG A BUBDEIEVISION
QF THE HORTHWEST 1/4 OF THE NORTHWEST 1,7 /0% SECTICHN 2, TOWHBHIP 37
NOHTH, RANGE 18, EAST 0OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUHNTY,
ILLINOIS. '

PEAM. TAX 1,0, #23 02 110 oA

which has :'he address of .
. {Stroet]

Hiinois . 504“7 Cetire s e CProperty Addeess™);
R 12ip Code)

. ’I‘ﬁ)(iii'f‘l—ll!ll MWITH ull the improvemenes now or hereafter erected vn the property, and ol casements, righrs,
appurtenunces, rents, royakties, mineral, oil and gas rights and profies, water cighss and stoek and all fixiures now or hereafter
w part of che properey, All replacements and additions shallalso be covered by this Security Instrument, All of the f()l‘!.*;,uln_l., is
referred 1o in-this Security lnstrumcm ns the "Properoy.”

BORROWER COVE NANTS that Borrower is fawlully scised of the estate hereby conveyed and has the right w
moregage, grant unch convey the Property und that the Property is unencumbered, except Tor encumbrances of record.
- Borfower warrants and wil) defend generally the title ts the Property againse all claims and demands, subject ro any
ent.nmbr.lmen. of record.
THf% SL(,URHY INSTRUMENT combines uniform covenunts for patiunal vse and non-uniform covenants with
‘hmned variations by ]lll‘lSdlL(ll}l] o constituce » uniform security instrument covering real properey. :

H._Llﬂﬂls '-'smgl.: _Family—FNMA/FALMC UNIFORM INSTRUMENT - Farm 3014 12/80

B:\NKIHB SYSTEMA, INC. ST. CLOUD, MId 36302  POITM MO- 1L /G4
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If Lender required mwortgage insurance as o condition of making the loan secured by this Security 1n-
strument, Borrower shall pay the premiums required co mainain the insurance in effect unedl such rime as a requirement for
the insurance terminates in accordance with Borrower’s and Lender's weitien agreement or applicable lase,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for che inspection.

9. Condemnation. The proceeds of any award or cluim for damages, direce or cunsequencial, in connection with any
condemnation or other taking uf any purc of the Property, or for cunveyance in lieu of condemnation, are hereby assigned and
shall be paid o Lender,

© n the event of 2 total taking of che Properey, the praceeds shall be applied 1o the sums secured by this Security
dastrament, whether or not then due, with any excess paid to Burrower. In the evencof a pardial taking of the Property, unless
“7Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
of thie proceeds mumphed by the fallowing fractionr: (a) the rotal amounr of the sums secured immediately before taking,
dwnded by-tb) cbe nir market value of the Property tmmcdmtcly before che taking, Any balance shali be paid to Borrower.
1f the Plopeity is abanduned by Borrower, orif, after notice by Lender to Borrower thae the condemnor offers to moke
S an nw.ird orsele pciaim for damiges, Borrower fails to respond 1o Lender wirhin 30 d.!}'s after the dute the notice is given,
Lender is authorized to ollect and apply the proceeds, at its option, either 1o restoradion or repair of the Property or o the
sumh %cured by this Scouvity Instrument, whether or nor then due,

~Unless Lenderaand/ Borrower otheswise agree in wrmn_g, any application of proceeds to principal shall not extend or
postpone the due date of thevaonthly payments referred o in paragraphs | and 2 or change the amount of such payments.

10. Borrower Not Bele'sed; Forbearance By Lender Not o Waiver, Extension of the time for payment or
muodification of amortization oFthe sums secured by this Security Instrument granced by Lender to any successor ininterest of
Borrewer shall not operate to reliase the lmbl]uy of the un;,m‘ll Borrower or Borrower's successors in interest. Lender shal
not be required to commence proceediigs against any successor ininterest or refuse to exeend time for payment or otherwise
modify amortization of the sums secured by this Sccurity Instrument by reason of any demand made by the original Borrower
or Borrower's successars in interest. Any forboarance by Leader in exercising any cight or remedy shall not be & waiver of or
prechude the exercise of any right or remed;”.

11, Successors und Assigns Bound; yoivcuond Several Liahility; Co-signers. The covenants and agreements of this
Security lnstrument shadl bind und berefie the tustessors and assigns uf Lender and Borrower, subject to the provisions of
paragruph {7, Borrower's covemants and agreements sball be joine and seversl. Any Borrower who co-signs this Security
lrstrument bur does noc execute the Mote: (a) is co-sigiangg chis Security Instrument unl)' to mortgage, grand and convey tha
Borcower's interest in the Property under the terms ol this Cacurity Instrument; {(b) is nut personaily ubligated to pay the
sums secured by this Security Instremenc; and (o) agrees than Lender and uny other Borrower may agree to exrend, muodify,
forbear ar make any accommuodations with regard to thewersss of this Security Inscroment or the Note withour chat
Borrower's consent.

'12, Loan Chnrges. If the loan secured by this Security }istrument is subject to a law which sets maximum luan
churges,and that lnw is finally interpreted so that the interescor othier/ic an charges collected or to be coliecred in connection
with the loun exceed the permitced limits, then: () wny such loan charge faqll be reduced by the amount necessary w reduce
the charge w the permiteed limit; and (b) any sums already collected from Fotrower which exceeded permvitted limits will be
r('fumlt.d o Borrower. Lender may chioose to make this refund by ceducing che principal owed under the Nuote or by making a
dnrc"cu payment to Borrower, If a refund reduces principal, the reduction will b7 credted as o partinl prepayment without any
prepayment charge under the Note.

. 13, Legislation Affecting Lender's Rights. If enactmene or expiracion of Gpplizable lows has the effect of rendering
:"any provision of the Note or this Security Instrument unenfurceable sccording ta its vz, Lender, at its option, may require
« immedinte puyment in full of all sums secured by this Securivy Instroment and miy i -u-\k'- any remedies permitted by
“parsgraph 19,11 Lender exercises chis option, Lender shall take the steps specified in the sxcopd p.lru}.,r.lph of |>.|r.u,rilph 17,

14, Natices. Any sotice to Borrower pravided fur in chis Security lnstrument shall e given by delivering it or by
mailing it by first class mail unless applicable law requires use uf another method. The notice siall bodirected 1o the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by First class il
to Lender’s nddress scnted herein or any ocher address Leader designates by notice 1o Borrower, Awy potise provided for in
this Security Inscrument shadl he deemed ro have been given to Borrower ur Lender when given as provid<din chis paragruph,

5. Governing Law; Severability, This Secueity Instrument shall be governed hy federal lawivaiche biw of the
jurisdiction in which the Prapecty is located, [n che event thar any provision or cluuse of this Security Instrumeas or the Mote
conflices with applicable Inw, such conflice shall notaffect uther provisions of this Security Instroment or the Nile which can
be given effect without the conflicting provision. To this end che provisions of this Security Instrument and the Note are
declared to be severable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nute and of this Security tnstrument.

17. Teansfer of the Property or a Beneficinl lnterest in Borrower, I all or any pury of the Propenty or any
interest in it is sald or rransferred (or if a beneficial interest in Borrower is sobd or cransferred and Borrower is nota nutural
person) without Lender's prior written consene, Lender may, ac its oprion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal
law as of the date of this Security Instrument.

1 Lender exercisés this aprien, Lender shall give Borrower notice of acceleradion. The notice shall provide a period of
aot less then 30 days from the date the notice is delivered or mailed within which Borrower must pay adl sums secured by this
Security Instrument. 1f Borrower fails to poy chese sums prior w the expirnton of this period, Lender may invoke any
remedies permitted by dhis Security Inscrumenc without furcher notice or demand on Boreower,

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right 1o have
enforcementc of chis Security Instrument discontinued at any time prior w the earliee of: (a) 5 days (or such other period as
upplwlble law may specify for reinstatement} before sale of the Property pursunnt to any power of sile contained in this Se-
curity Instrument; or (b) entry of u judgment enforcing this Security Insceument. Those conditions are that Borrower: (a)
puys Lender all sums which ther would be due under this Security Instrument and the Note had noacceleration occurred; (hy
cures any default of any ather convenants or ugreements; () pays all expenses incurred in enforcing chis Secarity Instrumene,
including, but not limited to, reasoneble atcorneys' fees; and () takes such action s Lender may reasonably reguire 1o os-
sure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's ubligation 1o pay the stms
secared by this Security Instrument shall continue unchanged, Upon reinsueement by Borrower, chis Security Instrument
und the obligations secured hereby shall remain fully cffective as il 0o acceleradion bud occurred, However, this right to
ruhmutu shudb nor apply in-the ense of accaleration wnder paragraphs 1 or 17,

_¢99693¢s
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