UNOFFI@Hst, CORosaq

THIS INDENTURE WITNESSETH That the undersigned, . . Gregoxy. L.. Brethoux and Dawna .R. Brethour, .. .
_his wife, in joint tenaney._ __. _ :
Streamwoed, Llligols. ..

+

of ... 1 : County of ._Cack . . - .. State of Nlinois,
hercafter referred to as “*Mortgagors™, do hereby convey and warrani 1o

e et et e e}

[1 Beneficinl Llincis Ine. dfbfa BENEFICIAL MORTGAGE CO. OF ILLINQIS
BENEFICIAL ILLINOIS INC,,

{The box checked above identifies the Morigugee}

a Delaware corporation qunlified 16 do business in Nlinois, having an office and place of business st 815 West lldggine
Rd. Schaumburp. IL. 00194 ey hereafrer ceferred 10 as Morlgagee'”, the following real property
situnte in the Gounty of .._800K ... .., Sue of illinois, hereofter referred to as the * Property™, to-wits

Lot 2655 "in Woodland Helghts Unit 6, being a Subdivision in Sectlons
23,24,25 and 26 all in Township 41 North, Range 9, Rast of the
Third Principal Meridlan, according to the plat thereof recorded

on March 8, 1963 as Document 18737475 in Cook County, Tllinois.
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Document Prepared: by: June C. Schumm )
A o P w815 W, Higglns Rd. Schaumburg, IL, 60194

TOCETHER with all the buildings and improvements wiow vr hecealler erected on the Property and ull appurtenances, apparatus und
fixstures and the rents, issues and prolits of the Propéry-otovery name, nuture aml kind.

Mottgagors to _.....Sears. Financial Network ARKA Ca Ldwell Danker Res._Mortgage.Service,-Ine
ns morlgagee, which prior morigage secures payment ol a pronussccy)note in the principal emount of §.72,625.00.. ...
Thit prior mortgnge was recorded on ... March 1986 - C3-Ll4~. .., 1986 . with the Regisier of Deeds of
0K e e i e~ County, Winois in Book . ol Morignges ut page . ’

B IF this box is cliccked, this Mortgage is su‘bjccl o' a prior nwtigage duted March. 1986... . .3=14, 19 86. .., exceuted by

TG HAVE AND 7O HOLD the Property unto Mortgugee fosevern fur the uses/mnd purposes herein set ferih, Sree from adl rights snd
“benefits under the Homerstend Exemption laws of the State of Hlineis, whien Jizits and benefits Morigagors do herehy relense nnd

. waive,

"This Mortgoge is ‘given to seeuse: (1} The payment of a certain Indebtedness perablé te the order of Mortgagee, evidenced by
Mortgugers' promissory note or Loan Agreement {(Nole/Agreement) of even date“hlcewith in the Actunl Amouni of Loan of
$ . 10,000.00 . ... together with interest on unpaid bulances of 1he Aziual Aniount of Losn at the rate sel
forth in the Note/Agreemonr and, {2} any additional advasices made by Morigagee 1o Morigegses ar their sucevssors in1hle, prior to
the caneellntion of this Martguge, ondd the pnymem of any subsequent NotefAgseement evideocing the same, in accordunce with the
terms theseof; provided, however, that this Mortgage shall not at any time sceure outstanding prinipal obligations for more than two
hendred thousand dallues ($200,000.00) plus sdvances that may be made (or the protection of the seiurity as herein eontained,

£t is the intention hereof v secure the payment of the total Indebiedness of Morngagors to Mortgages“withia the limits preseribed

herein J’h!’"!‘” ”’"—"’Q',l_ﬁ:!{‘g}l_l‘l}gq’q.i: shall hiave) been advanced 0 Mortgagors nl the dete hereof or at & Jater date or having been .
advinudd, shall ht\ﬁgf—}ﬁgﬁpam inppart and future ndvances thereabier made, Al such future ndvinees so mudesstinll be liews and shall

be secu uclﬂ}&;ﬁt&]ﬁhhf;uﬂl_gggg_ oqually, snd to thd snme extent as the anount origionlly advaneed on the seeurity of Piis Morigage, and it
Bt “*iiflﬁﬂﬁ[?lgﬁguﬂd ﬁt}}z‘lk_t‘p)},;p&tm) [ql\ummdfun_{:cs ghull be liens on the Property us of the date hereol,
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: 7 MORTCAGCONS COVENANTS: The term **[ndebiedness’ shall include all sums owed or ugreed 1o be paid 10 Morigagee by
- IMarrgagery or thelr sutcessors S ctitemeither under the terms of the Note/Agreement as originally exccuted or as modified and
‘ amended by any. subsequient tiotafagreement, ot under the terms of this Mortgage or any supplement thereto. Mortgagors shall
(1) repay to Mortgagee the Indebtedness secured by this Mortgage whether such sums shall have been paid or advanced sy the dote
horeof or al any time herenfler; (2) puy when due all mxes sid assessments levied apainst the Property or any part thereof, and o
~ deliver receipts for such payments 10 Mortgagee promptly upon demand; {3Y keep the buildings and improvements situnted on the
< Property vontinunlly insured agaiust fire and such vther hazards, in such umount and with sueh carrier as Mortgagee shall npprove,
with loss payable 1o Morigagee as its interest may appears (4) not commit nor suifer any strip, waste, impairment or deteriorntion of all
or any part of the Property und aintnin the Property in good condition and repuir; (8) comply with all applicable laws, ordinances,
rules aud regulations of any nation, state or municipality, and neither 1o use nor 16 permi? the Property to be used for any uniawful
purpese; (6) keep the mortgaged: Property Tree-from liens superior to the lien of this Moriguge, except as listed above, und pay when
due, any indebtedness which may be secured by a len or charges on the Property superior to the lien of this Mortgnge; (7) not to selt or
convey the Property without the prior writicn consent of Mortgagee; time being of the essence of this Mortgage and the
" NotelAgreement; (8) consider any waiver of any right or obligation under this Mortgage or the Note/Agreemeat us o waiver of the 1erms
of this Morigage or of the Nate/Agreement, the Yien of this Mortgage remaining in full foree nnd effect during any postponement ot
extension of the time of payment of oll or purt of the ludebtedness; und (9} if ownership of any purt of the Property betomes vested in
. person or persons other than Mortgagers, denl without notice to Mortgagors with such auccessor or successors in interest with

refesence to this Morigage and the Indebteduess in the snime manner as with Mortgngors.

" ‘ w
<" Har 4 -13-1575, Ed. Nov, '86




If Morigagors fail to pay, when dje;: N@EF!:I@ ness{n apdo RM:: 1erms of the Note/Agreement,
I the Inde

Mortgagee, at its option, may declare the ungaid balanee o bte ness immediately due and payable.

In the evem of the death of one of the Mortgagors, Mortgagee, at its option, may declare the unpaid balance of the Indebluiness
immediately due and payable, :

Mortgagors herein expressly covenant and ngree 1o pay and keep current the monthly instalments on any prior m'or!g‘agé and 1o
prevent any default thereunder. Mortgagors further agree that should any defuult be made in the payment of any instalment of
principal or any interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior
maortgage, then the amount secured by this Morigage shall become and be due and payabie in full at any time thereafter, at the option
of Mortgagee and in accordance with the NotelAgreement. Morigagee, al its option, may pay the scheduled monthly instalments on
the prior morigage and, to the extent of the amount so paid, become subrogated to the rights of the mortgagee identified on the prior
mortgage. All payments made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in full.

Upon the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any Vime,
either before or after sule and without notiee 10 Mortgagors, appeint a receiver with power to manage, rent and collect the rents, issues
and profits of the Property during-the pendencey of such foreclosure suit, and the statutary period of redempiion, und such rents, issues
and prefits, when collected either-before or after any.foreclosure sule, may be applied toward the payment of the Indebtedness or any
deficiency decree, costs, taxes, insurance or other items necessary for the protection and preservation of the Property, including the.
expenses of such receivership. Upon foreclosure and sale of the Property: there. shall st be paid ont of the. progeeds. of such sale a
reasonable sum for plaintif”s attorney’s fees, and al} expenses of advertising, seling and conveying the Property, all sums advanced for
court costs, any taxes orther liens or assessments, or title costs, master’s Tees and costs of procuring or completing an abstreet of title,
title guaranty policy £+ To' rens Certificate showing the complete title of the Property, including the foreclosure decree and Cerlifiente
of Sale; there shall next br'paid the Indebtedness secured hereby, and finally the overplus, il any, shall be mturned to Mortgagors The
purchaser at the sale shall nae no duty 10 see to the application of the purchasc money. . o
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¢ U Mortgagors vn!umanl) shatl se!! or cunvey the Property, in whole or in part, ar any interest in;that Property or. b)’ some acl or means
¢ divest themselves of title to the rrcperty without-obtaining the written consent of Morigagee, then Morigagee, a1 its option, may.
&  deciare the unpaid balance of the indet’zdness immcdm!c!y due nnd pavnblc. This option shall not apply if (1) the sale of the Property
Iw s permmed because the purchuser's creditworthiness is satisfactory to Mortgagee and (2} that purchuscr‘ prior_1o- the sale, has
W exepvied a written assumption agreeme i containing terms prescribed by Mortgegee including, il required, an increase in the rate of

mlerest payable under the Nutemgreement
]f there be only ane morigagor, all plural words herrin referring to Mortgagors shall be consirued in the smgu]nr

IN WITNESS WHEREOF Morigagors have herevnio set their hands and seals this .15 .. day of _Liay__,_._._.__. 19 *37,;

ﬁ‘ Jﬂ%, : i (Seal)

Brethour .
{Seal)

f‘.(‘,'”j‘,-’ﬁ'ﬁ _ ( | ,
STPAREE ,*A_@Mma (Seal)

STATE OF ILLINOIS ) - Dawvna L. Brethoun
) ss.:

COUNTY OF Coolc
- ACKNOWLEDGME?”

1, a Notary Public, in and for the county in the state aforesaid do hereby certily thit _ (Grapory 1. Brethour--and- =

Dawna R._ Brethour, his wife in joint tenancy personally know(r e me 1o be the same person s whosp
name B___ isfare subseribed to the foregoing instrument appeared before me this day in periondnd acknowledged that _ th_}s;gm.d

sealed and delivered the instrument asthely own free and veluniory aet for the uses and pu pores therein sel forth, including the
release and waiver of the right of homestend,

Given under my hand and Notarial Seal this ____153 ____ day of __May

S 1700 N
Notary Public .

NOTARY PUBLIC STATS G5 L ivons |
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