UNOFFICIALECORY . ™

87269258 ‘This instrument was prepared by:

(Name) T
6125 S. Cass Avenue, Westmont, [L 60559
(Address}

MORTGAGE

THIS MORTGAGLE is made thy
19. 87, between the Mortgogor, . . .5

herein *Borrawer” ), and the Mortgagee, .. ... v vvu v v

Loan  Assoclatiol , & corporation organized and

existing under the laws of . ... Unitad  States af Americe, . ... ... whose nddress s, .. .o iiinnns,
..8125. .8..Cass. Avenua, . Weatmont,. [linols . 60559 v+« oo (herein "Lender™),

WHEREAS, Borrower is indebted to Lender in the principal sum of . .
.. Thirty=gi: thousand and no/lQ Pollars, which indebtedness is evidenced by Borrawer's
note dated. .. ... .+ . May. . 18 1987, .(herein “Note™), providing for monthly installments of prlncitml and
interest, with the buk<iice of the indebtedness, if not sooner paid, due and payabic on. ., 184 ,9f eagh month |

To SECURE to Lenddr o) the repayment of the indebledness evidenced by the Note, with interest thereon, the
payment of all other sums, withCinterest thergon, advitneed in secordance herewith to protect the security of this
Mortgage, and the performance of the covenants und agrecments of Borrower herein conlained, nnd (b) the repuyment
of any future advances, with ifierest therean, made to Horrower by Lender pursuant to paragraph 21 hereofl (herein
“Future Advances” )}, Barrower doel he reby mortgage, grant nodd convey to Lender the following deseribed property
loented in the County ol ... .. ... KOIK . Stute of Tlinols:

LOT 8 IN BLOCK 25 IN VILLAGE OF PARK FOREST AREA NUMBER 3§ BEING A
SUBDIVISION IN SECTION 36, TOWNSHIP 35 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN ATCORDING TO THE PLAT THEREOF RECORDLED

IN THE RECORDER'S OFFICE OF {70NK COUNTY, ILLINOIS, ON OCTOBER 31, 1950
AS DOCUMENT 14 940 342, IN COOK COUNTY, ILLINOIS,

PlIlNo 31"38-"12-008 G ﬁo
M.

which has the nddress of 343. Qawege. Streat Park, Fqorest,
{Street] 1Cuy)

., Jilinois 60466 Cherein “Propenty Address™);
{Stats and Zip Cods)

ToGETHER with all the improvements now or hereafter crected on (he property, and all casemuents, rights,
appurtenances, rents, royablics, mineral, oil and gas rights and profits, water, water rights, and water stock, and ull
fixtures now ar hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deemed to be and remain a part of the property covered by this Maortgage; add all of the foregoing, together with said
property (or the lcaschold estate il this Mortgage is on o leaschold) are hercin refereed w as the “Property™.

Borrower covenants that Borrower is lawfully scised of the estate hereby conveyed and bas the right to mortgnge,
grant and convey the Property, that the Property is unencumbered, and that Borrower will warrant and defend
generally the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant to ihis paragraph 7. with intcrest thercon, shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and [ender agree to other terms of payment, such
amounts shail be payable upon aotice from 1 ender to Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate pavable from time to time on outstanding principal under the Note unless payment of
interest at such rate would be contrary ta applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender 10 incur any cxpense or take
any action herecunder.

8. Inspection. lemder may make or cause ta he made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior (o any such inspection specifying reasonable cause therefor related to Lender's
interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct ot consequential, in connection with any
condemnation ar other taking of the Property, or part thercol. or for conveyance in lieu of condemnation, are hereby assigned
and shaill be paid to Lender.

In the cvent of a total 1aking of the Property. the proceeds shall be applied to the sums secured by this Morigage.
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing. there shall be applied (0 the sums secured by this Moartgage such proportion of the proceeds
as is equal to that progortion which the amount of the sums secu-ed by this Mortgage immediately prior to the date of
taking bears to the'fir market vadue of the Property immediately priar to the date of raking, with the balance of the procecds
puid to Borrowr,

1f the Property i abandoned by Borrower. vr if. after natice by § ender 10 Barrower that the condemnor offers 10 make
an award or setile 4 ¢'wim for damages, Borrower fails to respand 1o Tender within 30 days after the date such nofice is
mailed, Lender is autho'ized to colleet and apply the proceeds, at Lender's aption. either to restoration or repair of the
Property or to the sunis Lec ired by this Maorrgage

Unless Lender and 2ormower otherwise agree in writing, any such application of proceeds 1o principal shall not extend
or postpone the due date of whe.monthly installments referred tein paragraphs 1 and 2 hereof or change the amount of
such installiments.

0. Borrower Not Releaveis, /Fxtension of the time for pavment or modification of amortization of the sumx secured
by this Mortgage graated by Lends0 1o any successor in interest of Borrower shall aol operale to refease, In any manner,
the linbility of the original Borrower saed Borrower's successors ininterest.  Tender shall not be regulred to commence
proceedings against such successor ol re e to extend tme for pavment or otherwise moadify amortization of the sums
sceureed by this Mortgage by reason of iy demand made by the original Borrower and Borrower's successors in Interest.

1. Farbearance by Tender Not n Wabvir, \Any forhearanve Iy Tender in exercising any right or remedy hereunder, or
atherwise afferded by applicable Jaw. sl neot be o waiver of or precinde the exsercise of any such right or remedy.
The procurement of insurance of the pavyment o es or other liens or charges by Tender shall not e o waiver of Tender's
right to aeeclerate the maturity of the indebtednessaescnred by this Morigage,

12, Remedios Comulntive, Al remedies prosaded on thos Mortgape are distinet and cumulative tooany other right or
remedy under this Moctgage or atforded by Taw o equecaand mas be evercned concurrentty, independent!y or successively.

13, Successors angd Assigny Bound: Juint pnd Sesernd Liabillty: Captions. The covenants and agreements herein
contained shall hingl, and the rights hercunder shalt e 00 the respectine suceessors and assigns of 1 ender and Borrower,
sithject to the provisions of paragraph 17 hercol AN cosvtnants amd agreements of Borrower shall be joint and several.
The captions and headings of the parigraphs ol this Morgaed are Tor convenence vhly amd are not o be used 1o
interpret or define the provisions hereof

14, Nodee. BExeepl for any nobee reguired omder applicalle s o be piven e another mannee, GO oany nolice to
Horrower provided for in this Morteape shall Be piven by mnling <G notice by centiffed mail addressed to Borrower at
the Property Address or at such other anddress as Borroswer sy desdndine by notice (o Fender av provided heredn, and
(bY any notice to Lender shall be given by certificd mark, retormn secaph tfageested o Fepder's address stgted herein or (o
such ather address as Fender nuay desigoate by nolive to Boreower assirosided heneor  Any notice provided for in this
Mortgage shall be deemed 10 have been given 1o Borrower or L ender when giien o the manner designatest hereln.

15, Undform Morguge: Governing s Severabilts, Thos foany of moripave Sambines vaiforng covenants for national
use and nosuniform covenants with himted vangtons by juesdiction o comntigeaeumborm securily instrument covering
real property. This Muoggage shalt be governed by the law o the utisdicthien e sdaieh the Property is located. In the
event that any provision or clatse of this Morteaee o e Note contlicts with apphcsoledaw, such contlict shall not atfect
uther prosasions of thes Morgase o the Sote swhich can be wnen et swaithout b Coriticning provision, and 1o this
cid the prosisicns ot the Mortgane and the Sote are declared 1o be severable

16, Borrowee's Copy. Borroswer shalb be torneshed o contonmed cops ol the Note g of this Mortpage a0 the time
of execution or after recordation hereof

17, Traanfer of the Praperty: Saamption. T alb o aoy part of the Propertss o interest (there nis sold or transferredd
by Borrower swithowt Dender's prior swritten consent exclding et the areation of o Lien ot enedirance subandinate to
thay Muorfgage  th the creation of o purchase mones secanty nterest tor hooseliold applinnees, QO amanmder by devise,
deseent or hy operation of Bas nupon the death of o nant teoant o chithe poant ol aoy Teaschold interestafahtee sears of Jesy
not condaining an oaption teopurchase, Dender maa ot Fenders option, decbare alb e sams secured by (i’ Muosgage to be
wunedintely due ond pavable  Demder shall base soased socho oo to gegelerate af prior o the sele orfaasfer, ender
amd the person o whons the Properi s to be sold o traoster el reach aercement o wotong Heat the credieof sach peeson
1o satisfactary 1o Lender and that the interest pasabde on the soons sevureed by thie Stortpape shall e oat soch rate as 1 ender
shall regiiest 1 1T eader has woaved the option tooacevterate provaded oo thas pataeeaph 17 ad 18 Borrower's sdeeessor in
nterest bas execoted aownitten assummpiion agreement aceepiod mownoy by L enders Dender shall release Horeower from all
vhligations vider this Maortgage and the Note

IF Demder exervines such option to aeeeleraste Deoder ot sot Boorower notive of acoeleration in aceordance with
paragraph 14 hercof. Such notice shadl prosude woperiod of e Tess than W s from the date the natice is madled within
which Borrower may pay the sums dectared diwe I Bormower fads 1o pay woech soiss oo o the evpiration of such perid,
Lemder may, without further nooce or demvand on Boroower, mvoke o remesbies permtted by parageaph 18 hereol,

NoN-Usirors Covesants Borrower aond 1 ender tarther cosenant amd apree as follows:

I8, Accelerntion; Remedies. Except as provided in purpgrisph 17 hereof, upen Barrower's breach of uny covenanl or
wgrecnient of Borrower [n this Mortgage, Including the cosennis to pay wlien due niy suans secured by this Mortgage, 1.onder
prior to accelerntion shall mall notice 1o Barrosser ns provided In purugeaph 14 hervof specifylng: (1) the brenchs (2) the action
required to cure such breach: (3 a date, not tess thin 30 duys Trom the date the notice Is madted (o Borrower, by which such
breach myist be cured: auc () that fallure to cure such brench oo or before the date specilivd In the notice may result In
aceelerution of the sums secured by this Mortgage, foreclosure by judivial procecding und sule of the Property, ‘The noffce
shall further Inform Borrower of the right to reinstate after wecelerntion and (he tght to ussert in the foreclosiire proceeding
the non-existence of & defoult ur uny odhee defense of Harrover o beeclerution and foreclosure, 1T the breach I8 not cured on
or beforee the dute speclfied fo the notice, Lender at Lender's option may declare sl of the sims secured by this Mortgage fo he
immedintely due and payable without further demand wnd mny foreclose this Maortgage by Judiclat proceeding. Lender shall
be entitled to coleet in such proceeding nlb espenses of foreclosure, inchuting, but ot mited o, reasanabie wttorney’s feen,
andd cosls of dovumentory oy hdence, uhstracts nmd tisle reports,

t9, Borrower's Right to Relostate, Notwathstanding Fender's aceclerabon of the sy secured by this Moriguge,
Horrower shali have the right to hase oy proceedings began by Lender to entoree this Morigape discontinued al any lime
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