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mortgages insured under the one- to
four-family provisions of the National
Housing Act,

MORTGAGE

THIS INDENTURE, Made this 15th dayof May, 1987
EOWARD MOKHATTAS, AND MARIAM MOKHATYTAS, HIS WIFE

, Mortgagor, and
MARGARETTEN & COMPANY, INC.

a corporation organized and existing under the laws of the State of New Jersey and authorized to
de business in the siate of lilinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Promissory
Note bearing even da’c herewith, in the principal sum of
Efighty- Mine Thousand, Three Hundred Sewventy- One and 00/100
Dollars ($ B8 271.00 } payable with interest at the rate of
Eight AND Ohe-Half Per Centum
per centum ( 8 akt 1/2 %) per annum on the unpaid balance until paid, and made payable to the order
of the Mortgagee at its ofiic
in Iselin, New Jersz2y 0BB830

or at such other place as the holder iz designate in writing, and delivercd: the said principal and interesi being payable in
monthly installments of

5ix Hundred Efghty- Sevrnn and 26/100
Dollars (§ 687.26 7 on the first day of July 1, 1887 , and a like sum on
the first day of each and every month thereafter until the note is tully paid, except that the finul payment of principal and inter-
est, if not sooner paid, shall be due and payabl+.on-the first day of June, 2017

NOW, THEREFORE, the said Mortigagor, fot tlie Fetier securing of the pnyment of the sald principal sum of meney and
interest and the performance of the covenants and agrzvaients herein contained, does by these presents MORTGAGE and
WARRANT unto the Mortgagee, its succcssfrs or asslgns thriellowing described Real Estate situnte, lying, and being in the
county of COOK and the State of 1linois, to wil:

LOT 8 IN BLOCK 58 IN HOPFFMAN ESTATES 1V, BEING A SUBDIVISION
OF THAT PART OF THE SOQOUTHWEST 1/4 OF SeCTION 15, TOWNSHIP 41
NORTH, RANQE 10 EAST OF THE THIRD PRINCTPA.. MERIDIAN, ACCORD-
ING TO THE PLAT THEREDF RECORDED APRIL 6, /11257 A3 DOCUMENT
NUMBER 16 870 207, IN THE OFFICE OF THE RECORDER OF DEEDS, IN
COOK COUNTY, ILLINOIS.
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TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issucs, and profits thereol; and nll apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or power, and all plumbing and other Fixtures in, or that may be placed in, any building now or hereafier stunding on
said land, and also alt the estate, right, title, and interest of the said Mortgagar in and ta said premises,

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the sild Mortgagee,
i1s successors and assigns, forever, for the purposes nnd uses herein set forth, free from all rights nnd beneflss under and by vir-
tue of the Homestead Exemption Laws of the State of 1inois, which said rights and benefits the sald Morigngor does hereby
expressly release and waive,

ILLINOIS FHA MORTGAGE STATE OF ILLENCIS
MAR-120t (8/86) HIUDY2T16M (8-
Keptaces (L2700 (Rev. 778%)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign to the Mortgagee
all the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described.

THAT HE WILL KEEP the improvements now existing or hereafter erected on the mortgaged property, insured as may be required
from time to time by the Morigagee against loss by fire and other hazard, casualties and contingencies in such amounts and for such periods
os may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Mortgagee and the policies and rencwals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagece. In event of foss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if not made premptly by Morigagor, and ¢ach insurance company
concerned is hereby authorized and direcied to make payment for such loss directly to the Morigagee instead of to the Morigagor and the
Mortgagee jointly, und the insurance proceeds, or any part thereof, may be applied by the Morigagee at its option cither 1o the reduction of
the indcbtedness hercby secured or to the restoration or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title 1o the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Morigagor
in and to any insurance policies then in force shall pass to the purchaser or grantee,

THAT if the premises, or any part thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the exten? of the full amount of indebtedness upon this Mortgage, and the
Note secured hereby reraining unpaid, are hereby assigned by the Morigagor to the Mortgagee and shali be paid forthwith 1o the Morigegee
to be applied by it or‘account of the indebledness secured hereby, whether or not.

THE MORTGAGOK FLIRTHER AGREES that should th;s Mortgage and the Notc secured hereby not be eligible for insurance under
the Nationa! Fiousing Act wit)in 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized agmof the Secretary of Housing and Urban Development dated subsequent Lo the 60 days' time from the date
of this Mortgage, declining t& (n-u7= sald Note and this Morigage, being deemied conclusive preof of such incligibility), the Mortgagee or the
holder of the Note may. at its of lin1, declare ali sums secured hereby immediately due and payable.

IN THE EVENT of def i by v monthly payment provided for herein and in the Note secured hereby for a period of thirty
aor In enad of n breach of any other covenant or ngreement herein stipulated, then the whole of said prin-
‘q‘_wnh aderued interest thereon, shall, at the election of the Mortgagee, without notice, become im-

atd dexuds declured to be due, the Mortgagee shall have the right immediately to foreclose this
Mortgage, a Ming of any bill for that {urpcse, the court in which such bill is filed may at any time thereafier, cither before or
after sale, and without notice to the said Mortgagor,.or 2ny party claiming under said Mortgagor, and without regard 1o the solvency or in-
solvency at the time of such applications for appeintm<nt )f a receiver, or for an order to place Morigagee in possession of the premises of
the person or persons linble for the payment of the indebiesiaess secured hereby, and without regard 1o the value of said premises or whether
the same shajl then be occupied by the owner of the equity vE:eriemplion, as a homestead, enter an order placing the Mortgagec in posscssion
of the premises, or appoint a receiver for the benefil of the Mor gagee with power to collect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sawe an< wdeficiency, during the full statutory period of redemption, and such
rents, issues, and profits when collected may be applied toward the piyment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the properly.

Whenever the said Mortgagee shall be placed in possession of the abere-daseribed premises under an order of n court in which an action
is pending to Toreclose this Morigage or o subsequent mortgage, the said Mordgagee, in its discretion, may: keep the said premises in good
repiis; pay such current or bpck Laxes nid assessments as may be due on tie 2l premises; pay for and maintain such insurance in such
amounts as sha!t have béen required by the Mortgagee; lease the said premises 14 the Mortgagor or others upon such terms und conditions,
cither within or beyond nny period of redemplion, as are approved by the court; colirci and receive the rents, issues, and profils for the use of
the premises hereinabove described; and employ other persons and expend itsell such priicunts ns are reasanabiy necessary to carry out the
provisions of this pacagraph.

AND 1IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour? af law or equity, n reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding.‘znd also for all outlays for documentary
evidence and the cost of a complele abstract of title for the purpose of such foreclosure; and ia ¢rse of any other suil, or legal proceeding,
whercin the Mortgagee shall be made a party thereto by reason of this Mortgage, its costs and expenses, and the reasonuble fees and churges
of the attorneys or solicitors of the Mortgngee, so made parties, for services in such sult or proceedingy, shall be a further Hen and charge
upon the said premises under this Mortgage, and all such expenses shall become so much additfonitindebiedness secured hereby and be
aliowed in any decree foreclosing this Mortgage. i

AND THERE SHALL BE INCLUDED in any decree foreclosing this Mortgage and be paid out of the proccedof any sale made in pus-
svance of any such deeree: (1) Al the vosts of such suil or suils, ndvertising, sule, and conveyance, including/atrarneys’, salicitors’, afd
stenogeaphers® fees, outlays for docurentary evidence and cost of said abstract and examination of title; (2) all theinonies advanced by the
Nortgagee, il nny, for the purpose nuthorized in the Mortgage with interest on such wdvances at the rate set forth inbe *ate sevured hereby,
i 3m the time such advances are made:; (3) all the acerued interest remaining wapaid on the indebtedness hereby recure 1740 all the said prin-
il money remnining unpaid. The overplus of the proceeds of sale, it any, shall then be paid to the Mortgagor. t

1T Mortgagor shall pay said Note at the time and in the manner wforesndd und shall abide By, comply with, und duly perform ll the
covenants nnd ngreements hereia, then this conveyance shall be nuil and vold and Mortgagee will, within (30) days ofter written demand
therefor by Mortgagor, execute o release or satisfaction of this Mortgage, und Muortgugor hereby waives the benefits of all statutes or laws
which require the carlier execution or delivery of such refease ar satinfaction by Mortgugee,

IT 1S EXPRESSLY AGREED that no extension of the time for payinent of the debt hereby secured given by the Mortgagee to any sug-
cessor in interest of the Morigagor shall operate to release, in nny manner, the original linbility of the Mortgugor,
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FHA 131-4941119-703B
LOAN? 6030-0075

FHA MORTGAGE PREPAYMENT RIDER

THIS RIDER, OATED THE __[5pn DAY OF _yny 19 g7,

AMENDS THE MORTGAGE QF EVEN DATE BY AND BETWEEN MARGARETTEN AND COMPARY, INC.,

THE MORTLAGEE, AND  Edward Mokhattas and Mariam Mokhattas, Hls Wife

La . THE MORTGAGOR, AS FOLLOWS:

1. (N THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, THE
SENTENCE WHICH READS AS FOLLOWS IS DELETED:

TRAT PRIVILEGE IS RESERVED TO PAY THE DEBT [N WHOLE,
OR AN AMCUNT EQUAL TO ONE OR MORE MONTHLY PAYMENTS
ON THE FRINCIPAL THAT ARE NEXT DUE ON THE NOTE, ON
THE FIRST DAY OF ANY MONTH PRIOR TO MATURITY;
PROVIDED HOW:VER, THAT WRITTEN NOTICE QF AN INTENTION
TO EXERCISE SUCH PRIVILEGE 1S GIVEN AT LEAST THIRTY
(3D) DAYS PRIDR T1) PREPAYMENT.

2. THE FIFTH UNNUMBERED PARAGRAPH OF PAGE TWO, [S AMENDED
BY THE ADDITION OF THE rOLLOWING:

"PRIVILEGE IS RESERVED TO PAY THE OEBT, INH WHOLE OR
IN PART, ON ANY INSTALLMENT Sut DATE,"

IN WITNESS WHEREOF,_ Edward Mokbattas and Mariod Mokhattas, Mis Wife .

HAS SET HIS HAND ANUSTAL THE DAY AND YEAR

FIRST AFQORESAID.

/
."EggégVPﬁg/ Ak Fo 77770 MoRTGAGOR OR

Edward Mokhattas TRUSTEE'S

o S{GNATURE

L, 4gﬁfljv¢z~“) HORTGAGOR OR

Mariam Mokhattas TRUSTEE'S
SIGNATURE

SIGNED, SEALED AND DELIVERED
[N THE PRESENCE OF:

| BN
SETTLEMENT AGENT

. Z6ITUS

-
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SEHA MORTGAGE RIDERT

This ridor to tho Mortgage hetwoon BEdward Mokbatton aod Moefam Mokbat Gandiio, Wile and
Margarctton & Company, Inc. dated May 15 oo w87 s doomed to
amend and supplemant the Mortgage of same date an follown

That, togather with, and in addition to, tho monthly paymonts of principal and
interest payable under tho terms of tho note nocurad hereby, the Mortgagor will
pay to tho Mortgagec, on tho firat day of oach month until tho said note ia fully
paid, the following sumn:

(a) A sum egqual to the ground rontn, if any, next due, plun tho promiumn
that will next hogome dJduo and pavable on policies of fire and othor
hazard insurance covering tha mertgaged proporty, plus taxes and
assoaamopts noxt duo on tho mortagagod proporty (all an estimated by
thawMortgagee) laoas all suma already patd therelor divided by tho
Aawnbar of months to olapac bofore one wmonth prior to the date whan
auch _~round roents, promiums, taxes and assassmants will bocomo delin-
quenz,/ such sums to bo hold by Mortgageo in trust to pay said ground
rents, premiuma, taxes and spocial asnsosnmonts, and

All paymonta montionad in the two preceding subscctions of this para-
graph and alt /payments to ba made undor the note socurad horaby shall
ba added tonccaner and tho aggrogato amount thorool shall bo pald by
the Mortgagor ¢oCh month in a single payment to bo applied by the
Mortgagee to the-irilowing itoems in the order sot forth

I. ground ronts, if any, taxecs, spocial assonpmunts, flre and other
hazard insurance preniunms,

Ir. intoreat on tho note wscured bhoeraby, and
T11, amertization of tho princifal, of the aanid noto,

Any deficioncy in tha amount of (uch aggregate monthly paymant shall,
unless made good by the mertgagor prior to tho due dato of tho noxt

such payment, constitute an ovent ol 4efault undor this mortgage. Tho
Mortgagee may collaoct a “"lata charge" /sy to oxXceod four conts (4¢) for
osach dollar (S1) for each payment more then [ifteen (15) days in arroars,
to cover the extra ¢xpense {nvolved in nandliag delinquent paymonts,

If the total of the payments made by the Mortgagor under’ mubsection (a) of the pre-
ceding paragraph shall coxceed the amount of the paymentsalactually made by tho Mort-
gageg for ground rents, taxes, and asdcnsmentu, or insurando premiumn, as the cane
may be, such exceas, if the loan is current, at the option Gt the mortgagor, shall
be credited on subsequent payments to be made by the Mortgagor, orv rofunded to the
Mortgagor. If, howevev, the monthly payments made by the mortgugor-undor subsoction
{(a}) of tha preceding paragraph shall not be sufficient to pay ground rents, taxes,
and assessmenta, or insurance premiums, as the case may be, when tne same shall be-
come due and payable, then the Mortgagor shall pay to the mortgagec ary amount
necegsary to make up the deficiency, on or before the date when paymenct/ ol such
ground rents, taxes, assecssments, or insurance premiums shall be due. 1i/ak any
time the Mortuyagor shall tender to the Mortgagee, in accordance with the provisions
of the note secured hereby, full payment of the entire indebtedness represcnted
thereby, the mortgagee shall, in computing the amount of such indebtedness, credit
to the account of the Mortgagor, any balance remaining in the funds accumulated
under the provisions of subsection (a) of the preceding paragraph, If there shall
be a default under any of the provisicens of this mortgage resulting in a public sale
of the premises covered hereby, or if the mortgagoe acquired the property otherwise
after default, the Mortgagee shall apply, at the time of the commencement of such
proceedings or at the time the property is otherwise acquired, the balance then re-
maining in the funds accumulated under subsection {a) of the preceding paragraph as
a credit against the amcunt of principal then remaining unpaid under said Note,

Paragraph 5 of pg. 3 is added as follows: "This option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National Housing Act is due
to the Mortgagee's fallure to remit the mortgage insurance premium to the Department
of Housing and Urban Development”,

’
. /)
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Mortgager Ldward Mokhattas Mortgagor Mariam Mokhattas
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ASSUMPTION RIDER TO MORTGAGE

This Rider made this  [5th day of May , 19 87
modifies and amends that certain Mortgage of even date herewith between
Margaretten & Company, Inc., as Mortgagee, and Edward Makhactns and Mor{nm
Mokhattas, Pis Wife as Mortgagors as follows:

The mortgagee snhall, with the prior approval of the Federal Housing
Commissioner, or.pis designee, declare all sums secured by this mortgage
to be immediately- due and payable if all or a part of the property is
gold or otherwise transferred (other than by devise, descent or operation
of law) by the mortgagur, pursuant to a contract of sale executed not
later than 24 months afcur the date of the execution of this mortgage or
not later than 24 months glter the date of a prior transfer of the
property subject to this mertgage, to a purchaser whose credit has not
been approved in accordaace with the requirements of the Commissioner.
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