CODK LOUNT:
FITETEF' 87 2 7 0 /5 3

1987 HAY 20 MY 10: 08 8?2?0?35
MORTGAGE

" THIS MORTGAGE ("Securlty Instrument”} is given on . May 13, .19 87_ _ The monigagor Is
George Scherb and Mary Scherb, his wife )

é:é!“ﬂonower") This Securlty Insirument Is givan 1o ___Bank of Northfield

_.which 1s organized and existing undat the laws of
/and whose address Is 400 Central Ave, Worthfield, I1. 60093

~“{"Lender"), Borrower owes Lender the principal sum of Fifty thousand and no/100's

tiollars (U.S. $ .20.000.00 Y
This debt Is evidenced by Borrower's Note dated the same date as this Securfly Instrument (“Note™}, which provides thal Borrower has opened a credit ine

. wﬂh Lender obligating Borrover 'o make monthly payments of interest, with the full debt, If not paid aar!lnr due and payable on
June 15, 1991

. This Security Instrument gscurses Lander: (a] the repayment of the dobi evidenced by the Note and luture advances made pursuant to the Note (o lhe same
extent as |1 such future advances wei3 made on the date herpol and regardiess of whather or not any advance has been mada as of the date of this Securlly
Instrumeni or whether thare is any outstar diny; indebtedness al the ime of any luture advancas; interest in accordance with tha terms of the Nois, and all renewals,
. axtensions and modificalions; (b) the paynier ¢'all other sums, with interest, advanced under parageaph 5 to proteci the securily of this Security Instrumant;
and {t) the performance ol Barrower's covenants a/id agreements under this Securtty Instrument and the Nole. For this purpose, Borrower does hereby morigage,
grart and convey 10 Lender the following desari!>su property loceled in Cook County, linafs:
THAT PART OF THE WEST HALF OV .THE SOUTH HALF OF THE WEST HALF OTF THE EAST TWO-FIFTHS
OF THAT PART TAKEN AS A TRACT, OF LOTS 15, 17 and 20, LYING NORTH OF CENTER LINE
- OF (GROSS PODINT) GLENVIEW RQAD. IN COUNTY CLERKS DIVISION OF SECTION 32, TOWHNSHIP
42 NORTH, RANGE 13, EAST OF THE TdAIRD PRINCIPAL MERIDIAN LYING SOUTHERLY OF A
STRAIGHT LINE EXTENDING EASTERLY FRUM A POINT ON THE WEST LINE OF SAID PARCEL WHICH
.18 200 FEET (MEASURED ALONGSAID WEST . ZIWE) NORTH FROM THE CENTER LINE OF GLENVIEW
ROAD TO A POINT ON EAST LINE OF SAID PARZEL, WHICH IS 200 FEET (MEASURED ALONG SAID
EAST LINE) NORTH FROM CNETER LINE OF GLENVIZV! ROAD (EXCEPTING FKCOM SAID PROPERTY

THAT PART FALLING IN ROAD) ALL IN COOK COUNTL; TLLINOIS.
, Bl
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~ ADDRESS:2406 01d Glenview Road

" i b tho s oo or T 60091 2406 01a Clenview Road N, ’

Wilmette, 11, 600391 ' , lilinois e oo {"Property Address™);

A Together with all the Improvemenls now ot herealtar arecied on the property, and alt pasamenis, righis, appune”mces renls, royakies, mineral, oll and gas

1. righls and prolits, water, water righis, and waler stock, and all fixtures now or hereafter sitached to tha property, all ¢t v:hich, Including replacements and addiliens

" thaerato, shall be deemed (o be and remain & part of the property coverad by this Mongage; und all of the foragolng, logeties with said property (ar the leasehold
" estate If {his Morigage is on & leasehold) aro horein roferred 1o ns the “Proporty”,

Borrower cavenants that Borrower Is Jowlully seized ol 1he esiate horeby conveyed and has the right o morigage, gran’ ar. convey \ho Property, and that
Borrowar will warram and dalend ganerally tha tlle Yo the Proparty agalnst ali claims and demands, subjoet to any declaratio’s arsements or rastrictions lisied
in & schedule of excepiions to coverage in any title insurance poficy lasuring Londer's Intorest in the Property.

1. Payment of Principal and Interest. Borrower shail promptly pay when cug the princlpal of and intoresi on the indebledness eviuenced by the Note, end
lato charges as provided in Ihe Note, and the principal of and injeres! on any Fulure Advances secured by this Mortgage.

2, Taxes: insurance; Charges; Liena, Borrowar shall pay all laxes, hazhrd insurance, ussessments and oither charges, finas and impositions altributable
to the Property Borrower shall pramplly furnish io Lender recelpls evidencing such paymenis. Boriower shall promptly discharge any lgn which has priority over
this iortgage; provided, thal Borrowar shall not be required to dischargo any such lien so long as Borrower shalt agree in writing to the paymanl of the obligation
sgcused by such lien in a manner acceptable Lo Lender, or shall In good falih comtest such lien by, or defend enlorcement of such Hen in legal procasdings which
operute to prevent the enlorcament of the llen or forfeliure of the Property or any part therec),

. 8 Hazard Insurance. Botrower shall keap the improvements now axisting o herealler eraciod on the Proparty insured against loss by flig, hazards included
wilhin the term “axlended coverage"”, and such other hezards a3 Lendor moy require and in such amounis and tor such periods as Lender may raqulre; provided,
thal Lender shall no{ reéquire that the amount of such covorage exceed thal amounl of coverege roquired o pay the sums secured by this Mortgage.

Tha insuratice carrier providing the Insurance shall be chosen by Borrower subject te approval by Lender; provided that such approval shall not be unreasonably
withheld, All premiume on insuranco policies shall be pald by Borrower making payment, when due, direclly to tho insurance carrer,

All Insurance pollcies and renowats thoreo! shall ba in lorm acceplablio to Lander ard shall include a standard monigags ciause In lavor of and in form accep-
table to Lender. Lendor ghalt have the riphl 1o hiofd coplos of the paliclos and ronewals 1hereol, and Barrowor shall promplly Jurnlsh to Lendor all ronewal notices
and al recoipls of pald pramiums, In the evort af toss, Borrowor shall give prompt aotice 1o the Insuranco carrlor and Londer. Londer may make preo! of loss

it not made promgtly by Borrower.
. -Unless Loncder and Borrawer atherwise ggres in willing, insurance proceeds shall be appliod to restoration or topair of the Praperty damnged, provided such
" resioration or repalr is sconomically feasible and the security of this Mortgage Is nol thereby impaired. If such restoralion or repair I8 nol economically leasibie
¢ of )l the sacurily of this Morlgage would be Impaired, the insurance procesads shall be applied to the sums secured by (his Mortgago, with ihe axcess, if any,
" paid to Borrower, If the property is sbandoned by Borrower, or if Borrower falls 1o respend to Lender within 30 days from the date nolice is mailed by Lender
lo Borrower that 1he insurance carrior affers to settle a claim for Insuranco banalits, Lender [s authorized 1o coilect and apply the insurance groceeds at Lender's
optlon efther to restoration or repalr of the Proparty or to the sums secured by this Merlgage. et T, N w&mr}ﬁt&\é\m d
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18, Retease. Upon payment of all sumas securod by this Securily instrument, Lon&r srw! rel4pso s Stﬂmty)h ruJTém y,'uho_ut charge 1o Borrower, Borrower
shall pay any recordation cosls. s
10. Walver of Homeslead. Borrower walves ull sight of homestead exempilon In the Prdpant.
BY Si%NING BELOW, Borrower actepts and agreos 10 the tarms and covenants containgd ip'This Sacurity Instrurkeatand in any ridei(s) axecuted by Bormower
and recorded with it

STATE OF ILLINDIS ) -

‘ ]
~ couNTY OFCosl. |

)
], the undersigned, a Notary Public in and for the said County and State aforesaid, do hersby certify that {7 €0C €. S Ql’]ﬂi b
personaily known to ma 10 be %+ same person whose name ls subscribed to the foregoing instrument, appearad before s this day In person, and acknowledged

L that tML —. Signed, seated r::d delivarad the sald inshiumen! as Iree and volumary acl. for the uses and purposes thereln get forih; Including
i the relsase and weiver of the right i homeatead_. _ ;

Given under my hand and Nolaral seal, (nis -1_3%_ day of m Gt ' 19%_()_ .

O (lny A_Froka

Noiry Public O

: ™)
My commission explres; EQ ——, 19 ?E_

“ OFFICIAL SEAL *
uom@rhgu;uctf ' TTT%GKA

STATE OF ILLINOS
STATE OF ILLNOIS | MY COMMISSION EXPIRES 9/26/90

CCUNTY os[p.a(c.g %
| Mary

I, the undarsigned, a Netary Public in and tor the gald County and Stale aforese'd. dr hereby cedify tha 10 ()J/

porsonalg known ta me to be the same person whose name is subscribﬁ to the loreguiry inistrument, appearad tielore me y‘ls day in perscn, and acknowledged
that signed, sealed and deliverad the sald Instrumen! as & fraa an7 vaunlary act, lor the uses and purposas tharein set forth; Including
the refense and walver of the right of homestaad.

Given under my hand and Notarla! seal, this _\_&\_ day of D{\Mcj‘j/ , 19%‘7 _

o ke

Nolary Public

’;‘{f'?-""W'unmﬁiisslon"explm: ‘ S,O,P ; ' =15 10 90 .

* OFFICIAL SEAL "
AMY L. PECKA

¢ NOTARY PUBLIG, STATE OF ILLINOIS

L COMMISEION EXPIRES 8/26/90

S€L0L248 .
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