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MORTGAGE

THISMORTGAGE (“Security Instrument™)is givenon May 7,

+

13 87 .Themsriggoris MARK VANDER WAL, an unmarried man

(*Borrower"). This Security Instrumenlis given o FIRST NATIONAL

_BANK OF ILLINGiS, A National Banking Assoclation » which is organized and existing
under the laws of Volted States of Americ , and whose address is 3256 Ridge Road

Lansing, Illdnsie i ‘Lender™).

‘Borrower owes Lender theoivicipal sumof  Fifty Thousand and NO/100 -

- Dollars (U.5. $ 50, 000,00 ). This debt is evidenced by Borrower's note

dated thie same date as this Security Instrument (“Note"), which provides for monthly payments, with the full debt, il noi

paid earlier, due and payableon-June 1, 2002 . This Security Instrument
secures to Lender: (a) the repayment ot the debt evidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of 2ll Gttier sums, with interest, advanced under paragraph 7 o protect the security of this

Security Instrument; and (c) the performance <l Borrower's covenants and agreements under this Security Instrument and
~ the Note. For this purpose, Borrower does Hereby morigage, grant and convey to Lender the following described property

located in Cook County, Ilinois:

Lot 21 and 22 in the Resubdivision of Bleck "E" in Lansing, a Subdivision of the
West 1/2 of the North East 1/4 of the Soutl West 1/4 of Section 32, Township 36,
North, Range 15, East of the Third Princip~i Meridian, in Cook County, Illinois
according to Map Recorded in Book 5 in Plats, page 33, in Cook Gounty, Illinois

FAo

Fan 30-3a-303-0 33(20) &b

© 34 @3a)

Whhhlwslhémkﬁmsbf 718288 Grant-.Street Lanaing
{Street) {City)

60438 (“Property Address”);
[2Zic Cedel

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,

. Ilinois

appurtenances, rents, royattics, minernl, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter o part of the property. All repincements and adtditions shal! also be covered by this Securily Instrument. Allof the
- foregoing is referved to in this Securily Instrument as the *Property.” :
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will defend generally the title to the Property aganinst all claims and demands, subject to any
encumbrances of record,
THIS SECURITY INSTRUMENT combines uniform covenants for nutional use nnd non-uniform covenants with

Jlimited varintions by jurisdiction 10 constitute i uniform security instrument covering real property.
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If Lender required mortgage insurance ss a condition of making the loun secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requiremen for the
insurance terminates in accordance with Borrower’s and Lender's written agreement ar applicable law,

8. Inspection. 1ender or its agent may make reasonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim For damages, direct or consequential, in connection with
any condemusution or other taking of any part of the Property, or Tor conveyance in lieu of condemnation, are hereby
assigned npd shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrurnent, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by 1his Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the tota) amount of the sums secured immediately
before the tuking, divided by (b) the fair market value of the Property immedintely before the laking, Any balance shall be
paid to Borrower. '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fuils to respond to Lender within 30 days afler the date the notice is
given, Lender is aurtorized to collect and apply the proceeds, at its oplion, either to restoration or repair of the Property or
to the sums sectirZl by this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date 71 the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Mot Released; Forbearance By Lender Not a Waiver.  Eatension of the time for payment or
maodification of amortization of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shall notaberate to release the liability of the original Borrower or Borrower's successors in interast.
Lender shall not be requirea t7 commence proceedings againsl any successor in interest or refuse to extend time for
_payment or ctherwise modify amrrtizaticn of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrow=:"s successors in intercst. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the excreise of any right or remedy.

11. Successors and Assigns Buurd: uoint and Severs! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and berefit the successors aund assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and apreen e:nis shall be joint and several. Any Borrower who co-signs this Seeurity
Instrument but does not execute the Note: (a,.is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thi: terms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; ana /<) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with sZpurd 1o the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Lean Charges. If the loan secured by this Secrrity, Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the irlerest or other loan charges collecied or to be collected in
connection with the loan exceed the permitied limits, then: (1) ¢ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) iy <ams already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosedosmuake this refund by reducing the principal owed
under the Mote or by making o direct payment 10 Borrower. IT a refund r.duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Nole.

13. Legislation Affecting Lender’s Rights, If ennctment or ex;aration of applicable laws has the effect of
rendering any provision of the Note or this Securily Instrument unenforeeable sCeurding to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrizment and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the st pespecified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumen?’sh=i) be given by delivering it or by
maiting il by first cluss muail unless applicable law requires use of another method. T/« neiice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any noticdio Lender shall be given by
first class mail to Lender's address stuted herein or any other nddress Lender designates by not'ce 10 Borrower. Any notice
provided for in this Security Instrument shall be deemedd to have been given to Borrower or Lendel waen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal inw <ndd the Jaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Security Yastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrurnert or the Note
which ean be given effect without the conflicting provision. To this end the provisions of this Security Insirimiat and the
Note ure declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in Borrewer,  If all or any part of the Property or any
interest in it is sold or transferred (or i€ a beneficial interest in Borrower is sold or transferred and Borrower is not a nutural
person) without Lender's prior written consent, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Insirument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. ,

If Lender exercises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide a period
of not less Lhan 30 days from the date the notice is delivered or mnited within which Borrower must pay all sums secured by
this Security Instrument. IT Berrower luils 1o pay these sums prior to the expirntion of this period, Lender may invoke any
remedies permitted by this Security Instrument without Further notice or demand on Dorrower.

18, Borrower’s Right to Reinstate,  If Borrower meets certnin conditions, Borrawer shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: () 5 days (or such other period as
applicable law may specily lor reinsintement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no aceeleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reansonable attorneys’ fees; und (d) takes such action as Lender may
réasonably require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no aceeleration had
ocecurred, However, this right to reinstate shail not apply in the case of nceeleration under paragraphs 13 or 17,
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