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Modification Agreement

Loan No. __ 6925- _l_,

WHEREAS SOUTHWEST FEDERAL SAVINGS AND LOAK ASSOCIATION

loaned Ford City Bank and Trust Company as Trustee under Trust Agreement dated
April 24, 1985 and known as Trust Xumber 4368

the sum of One Hundred Forty Thousand and Xo/100

(3140,000.00 ). as evidenced by a note and mortzage executed and deliv ‘ered on Mav 9,
which mortgage iz duly recorded in the public records in the Junisdiction where the moﬂga,.ed property is bocated, whlch
note and morlgz,_c are hereby incarporated herein as a part of thiz instrument. and recorded as Document
No. B5 020 218.
WHEREAS, the undersizned. owner of said premises. has found it accessary and does hereby reguest a modification of the

terms of said loan for the following reasons:*

* SEE ATTACHED

872/0815

AND WHEREAS, the parties dévice to restate the modified terms of said loan so that there shall be no misunderstanding of
the matter;
THEREFORE, it is hereby apgreed that. s of Zacilate of this Agreement. the unpaid halance of said indebtedness is

Two Hundred Five Thousand and XNoy130 Dollars (¥ 205,000.0C0 -

all of which the undersigned promises to pay with intdord at Nine {92) % per annum until paid. and that the

same shail be payable One Thcusand Six Hundred/ Foirty Nine and 49/100 Dodars(¥1,649.49 ).

per month beginning on the First day of Joly 19 87 . to he applied first 1o interest,
and balance to principal. plus 2 sum estimated to be sufficient Lo aychiree taves and insurance obligations {which estimated
aim may be adjusted as necrseary) and that in alt other rerpects s.ud. fparizagr contracl "'!;',' prmun in [nll jorce ; and -rﬂ't':t.

Signed, sealed and delivered tins ey dav of
SOUTHWEST FEDERAL SAVINGS AND LOAN ASSOCATION <oz Crry sapers s o
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ATTEST; é/ u L / ‘-/{bé{‘/' — *j;ﬁ‘ T_:// ‘ _// //4 ﬁ%mn

"Ci‘l’".ll'} V.PTE Trus:t Officer

Note: Strike out wonle *for the following reasans: ™ i not appln-ahlas iISED |N TH‘S 333"“["7
THE TERM "FﬁRD CITY BANK & TRUST £0." SHALL MEA™
'GOLE_ TAYLOR BANK/[FORD-SITY”

CONSENT TO LOAN MOMHFICATION

The undérigned endorser or endorsers. yuarantor of fuarantors. or olher sccondany obligor or obligurs. iaduding an onginal
unteleased borrower of barmowers, hereby consent to the forcgoing loan medification.

128, £ {~EAL)
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r ha trust

(NOTE: The above loan modificaticn agrrement. when dgmed. would be pood only 2: 2zainsd the present obligor or oblizors_
If it is desired 1o hold an endorser. guarantor. ur other secondan party. including an original unrelcased borower. the above

onsent should be cxecuted.)

THIS INSTRUMENT WAS PREPARED BY:
Cindy Beilke
40&2 Southwest Highway
Hometown, Illinois 60456
SAF Systent pnd Forms

24549-3
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FOR VALUE RECEIVED, and as inducement for disbursement of the principal amount of the
loan, X, the undersigned, for myself, my heirs, personal representatives and assigsns,
hereby guarantee to SOQUTHWEST FEDERAL SAVINGS AND LOAN ASSOCIATION

cox-porat:.on, its successors or assigns, the payment at maturity of the principal sum
of Two Bundred Five 'Thousand and No/100 —e——— Dollars ($ 205,000.00

of the within note, together with interest after date at the rate of
9.0 %) on the balance of said principal sum remaining unpaid

Nine

per cent anpur {
from time to time, and payment on the FiTSt  aay of each and every month, beginning
+ 19 87 ., of the monthly

on the First day of . July
installments of One Thousand Six Hundred Forty Nine and 49/100

Dollars ($ 1,649.49 " ) each, provided in saig note,

1 hereby expressly agree, for myself, my heirs, personal xepresentatives and -
assic~s, that the maturity of said principal sum of the within note, or the balarnce
therecf remainine unpald at any time hereafter, can be accelerated in accordance with
the terms of the within note or of the mortgage securing said note at the election
of the legal holders of the within note without notice to me, or my heirs, personal
representatives or isfimms.

I hereby, for myszi7, my heirs, personal representatives and assigns, waive notice
of protest and consent to r7ay and all extensions of the time of payment of the sum or
sums provided in the within note by the holder or holders of the within note without
notice to me, my heirs, persomal representatives or assigns.

I hereby authorize and aproint irrevocably any attorney of any court of record in
the United States of America to pa the true and lawful attorney for me, and irrevocably
for me in my name, place and stead o appear in any court of record in any State,

District or Territory of the United States of America, in term time, or vacation, at

any time after tbe principal sum of _/iw¢ Hundred Five Thousand and No/100

Dollars (& 2Y5,000.00 ), or any unpaid balance

thereof, becomes due, whether by election as »foresaid or otherwise, to waive service
of process to confess a judgment in favor of thte legal holder or hoiders of the within

note for such amount of zaid principal sum as liell appear to be due according to the

tenoxr and effect of said note, and for the interzszt unpaid thereof to the date of the
entry of such judgment, together with the costs ani reasonable plaintiff's attorney's
fees, to file a cognovit for said amounts with an ag.é¢zment therein that execution.
may issue forthwith and that no writ of error or appcal. shall be prosecuted upon the
Yudgment entered by virtue hereof, nor any proceedings in equity filed to interfere in
manner with the operation of said judgment, and to wiZive and release all errors
t may intervene in the entering aof said judgment or in +tb2 issuing of any execu-
thereon. I hereby ratify and confirm all that my said attorney may lawfully do

Iv.xrtue hereof.
‘ This agreement shall not be orally modified and any release or modxfncatlon of
t.hE guarantee must be in writing.

In this quarantee. the singular shall include the plural and th(: misculine shall

include the faninine and ﬁ:p'n tétu ["Ihzs guarantee shall be the joir~* nd several
obligatxon of all guarantors. and ‘endorsers and this guarantee shall be oinding upon
them,’ theu: he;xsf personai representatives and ass:gns.

RN \.J..'.,l,i'.a"ﬂ P G

IN WJFTNESS WHEREOF, the unders:qned hnve hereum:o set their hands and seal this

s A.D. 19 87 -

(ADDRESS)

(ADDRESS)

(ADDRESS)

(ADDKESS) ,
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* To amend the open end privileges fro $140,000.00 to 5205,000.00.

* To reduce the interest rate from Eleven (11%) percent to Xine (97)
percent per annum.

* To amend the principal and interest pavment Irom §1,339.29 to $1,5659.29
beginning July 1, 1987.

* To amend the maturity date from June i, 2014 to Mav i, 2017.

* To amend the late charge pavment from 566.96 to $82.i7 (57 of the
principal and interest payment).

* All other conditions remain the same.

LEGAL DESCRIPTION:

Lot 3 in Owner's Resubdivision ¢f Block 9 together with parts of certain
vacated streets ailioining said Block 9 in Monson and Smith Third Addicion

to Palos Park, a Svodivision of the East 1/2 of the Nerth West 1/4 of Sectien
27, Township 37 North, Range 12 East of the Third Principal Meridiaa, in

Cock Councy, Illinois

PROPERTY ADDRESS:

9205 West 121lst Street 3
Palos Park, Illinois 60464 Y
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PERMANENT INDEX NO. %
23-27-113-004-0000 {J\
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