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MORTGAGE 095833498

THIS MORTGAGE (“Security Instrument™)}isgivencn  MAY 13

19 87 Themortprgoris ERICH TSCRERWENKA AND LINDA K. TSCHERWENKA, HUSBAND AND
WI1FE

{*Borrower”). This Seianity Instrumentisgivento UNITED SAVINGS OF AMERICA

which is organized and extstias under the lawsof  THE STATE OF ILLINOIS . and whose address ts
4730 WEST 79TH STIREET
CHICAGO, ILLINOIS 505652 (“Lender™).
Borrower owes Lender the principal sem of
SEVENTY THREE THOUSAND AND NO/100
Dollars /S, 73,000.00 Y. This debt is evidenced by Borrower’s note

dated the same date as this Security Instrumerit (** Note™), which provides for monthiy paymenis, with the full debt. if not
paid carlier. ducand payableor JUNE 1, 2016 This Secuniiy Instrument:

secures to Lender: (a) the repayment of the debl evidenced by the Note. with inierest. and all renewals. cxtensions and
modifications: (b) the payment of all other sums, witi1 niterest. advanced under paragraph 7 to protect the security of this
Security [nstrument; and (¢) the performance of Bonawc’s corenants and agreements under this Secenty Instrument and
the Note. For this purpose, Borrower does hereby morigige, grant and convey to Lender the following descnbed propeny

located in COOK County. lilinots:

LOT 636 IN STRATHMORE SCHAUMBURG, U’iT EIGHT, BEING A SUBDIVISION OF
PARTS OF SECTIONS 17 AND 20, TOWNSHIY” 41 NORTH, RANGE 10, EAST OF
THE TBIRD PRINCIPAL MERIDIAN, IN OOOR _ZOUNTY, ILLINOIS.

MAIL TO

5
HBOX 283 X
~}
<
3
/36 >
07-20-207~017/" L
which has theaddressof 220 COVING'DO!L . SCHAUMBURG .
treer] {Tmyd
Iinois 60194 ("Properiy Address™):
[Zo Cooej

TOGETHER WITH all the improvements no» or hercafter erecied on the preperiyv. and aill casements. nights.
appurtenances. rents. royaltics. mineral, oil and gas rights and profits, water nghts and stock and all fxtures new or
herealter a part of the property. All replacements and additions <hall also be covered by this Secunity Instrumens. All of the
feregoing is referred 1o n tins Secunty Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully ccised of the ostate hereby conveyed and has the nght o
mortgage. grant and convey the Property and that the Properiy is uncncumbered. except for encumbrances of recond.

Borrower warrants and will defend gencrally the title 10 the Property against all claims and demands. subject to any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national vwe and noa-uniform covenants with
timited variations by jurisdiction to consiitute a uniform secunily insirument covering real properiy.

ILLINOIS—Single Fam:y—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
- s un) VP MORTGLGE FORMS » -313: 7972700 = 180G: 777295
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If Lender required morigage mnsurance as a condition of making the jcan sccured by this Secunity Instrument.
Borrower shall pay the premiums required to matniamn the inscrance in effect uniil such ume as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wniten agreement or applicable law.

8. Inspection. L.cnder or its agent may make rexsenable cntrics upon and inmspections of the Properiy. Lender
shall give Borrower netice at the ttme of or prier to an tnspection specifying reasonable cause for the inspectioa.

9. Coandemnation. The proveeds of any award or claim for damages. direct or consequennal. in coanconion with
any condemnation or other 1akmg of any pari cf the Properiy. or for converance in hicu of condemnation. are hereby
assigned and shall be paid to Leader

En the event of a tal taking of the Properiy, the proceeds shall be applied 1e the sums secured by this Secuny
Instrument. whether or pot then duc. with any excess raid 1o Berrower. In the event of 2 parital 1aking of the Property.
unless Borrower and Lender otherwise agree in winting. the sums secured by this Sevuniy Insrument shall be reduced by
the amount of the proceeds multiphed by the following fraction: (a) the to1al amount of the sums sevured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the tzking. Any halance shall be
paid to Barrower.

If the Property is abandoned by Borrower. or if. after nolice by Lender to Borrower that the condemnor offers to
make an award or scttle a claim for damages. Borrower fails 1o respond 10 Lender within 30 dax s afier the daic the nctice is
given, Lender is arithonized to collect and apply the proceeds. at its opnion. cither o resteration or repair of the Property or
to the sums secuvea Uy this Sccurnity Instrument. whether or net then due.

Criless Lendrt and Borrower otherwise agree in writing. any application of proceeds 10 principai shall net extend or
postpone the due date/of the monthly paynients referred o in paragraphs 1 2nd 2 or change the amount of such payments.

10. Borrower -~ itelcased: Forbearance By Lender Not a Waiver. Exiension of the ume for payment or
modificanion of amarpdatar-of the sums securad by this Securnity Insirument granied by Leader o any suseessor in
interest of Borrower shall ni ¢ prraie 10 release the liabihity of the onginal Barrower or Borrower's successors 1 interest.
Lender shall not be required 20 vommence procecdings a£3insi any SucSessor in interest of refuse o extend ime for
pavmen: or otherwise modify antorrization of the sums secured by this Secuniy In<irument by reasen of any demand made
by the original Borrower or Borrarier's successors ininterest Any forbezrance by Lender in exercising any night or remedy
shall pot be a waiser of or preclude the Jxercise of any night or remedy.

11. Successors and Assigas Bouad, Joint and Several Liability: Co-signers. The covenanis and agreemenis of
this Sccunty Instrument shall bind and beneitslis successors and assigns of Lender and Borrower, subicct to the provicons
of paragraph 17. Borrower's covenants and ajirecraenis shall be yoini and <cveral. Any Berrower who co-signs thes Secuny
Instrument but does not exevute the Note: (ayis sessigning this Secuniy Intirument only to merigage, grant and conzey
that Buorrower's interest tn the Property under the rirms of this Securuy Instrument: (b1 is pol peronally obligated 1o pay
the sums secured by this Secunity [nstrument: and((c) azrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommaodations with rel=2d o the terms of this Secunty Instrument or the ~Noie withoat
that Barrower’s consent.

12. Loan Charges. 11 the loan secured by this Sevanty Indrusment v subject 0 a law which «t« maximum lean
charges, and that law 1s finally interpreied so that the wterser or other loan charges colievied or 1o be collevied 1n
connecnion with the joan ¢xceed the permatted limuts, then: (3) any such loan charge shali be reducad by the amount
necessary to reduce the charge to the permitted hmii: and (b) any/sums alreads coliscied from Borroner which exceeded
permutied limits will be refunded to Borrower. Lender may choos? 7irmake ihis refund by reducing the principal owed
under the Note or by making a direct payvment to Borrower 17 a refunddeluces ponapai, the reduction wili be trezted as a
partial prepayment without any prepayment charge under the Note.

13. lLegislation Affecting Lender's Rights. If enactment oo Cxpiration of applicable laws has the effect of
rendering any provicion of the Note or this Sccuniy Ewstrument unenforceable sccrding toits terms. Leader. at i1s option.
may require immediate payment in full of all sums scvured by this Secunty Iastriment and may thveke any remedies
perminted by paragraph 19. If Lender exercises this option. Lender shall 1ake the sicss specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Inarumer< shall be given by dedinenng it or by
mailing it by first class mail unless applicable law requires use of ancther method. Th: nitice <hall be directed 1o the
Property Address or any other address Borrow er desagnates by nouce 1o Lender. Any nonds to Lender shall be ziven by
first class matl 1o Lender’s address stated heran or any other address [.onder devignates by neioe 13 Barrower. Any aatice
prosided for in this Security Instrumeiit shall be deemed 1o have been given 1o Barrower or Lendr wien given as provided
in thys paragraph.

15. Governing Law; Severability. This Security Instrument hali be governed by federal Jaw ond the Jaw of the
jurisdiction in which the Property 1s located. In the event that any pronisien or clause of this Secuniy dpsirument or the
Note conflicts with applicable Jaw, such conflict shall not afect other provisions of this Securuy Instrament or the Noze

which can be given efficet without the conflicting proviaon. To this end the provisions of this Sevurnity Instraryent and il

Note are declared to be severable. -

16. Borrower's Topy. Boarrower shall be given onc conformed copy of the Note and of 1his Securnity Insirument [ \¥)
17. Transfer of the Property or a Beacficial Interest in Borrower.  If all or any part of the Properniy of any =
interest in it is soid or transferred {or if a beneficial interast in Borrower 1 sold or rransferred and Berrower is aot a natural &9

p<-son) without Lender’s prior wntien consent. Lender may. at 11s option. requ:re immediais paz mont in full of all sums -

sectired by this Secunty Instrument. However. this option shall not be exercised by Lender 1f caercise is prohabited by
federal Iaw as of the date of this Secunty Instrument

If Lender exercises this option. Lender shafl give Borrower notice of acecleration. The notice shall previde a period
of nog less than 30 daas from the date the aotice s dein ered or madiad within which Borrower must pay ali sums secured by
this Securnity Instrument. 17 Borrower fails 1o pay these sums prior to the cxpizanon of this period. Lender qay invel.cany
remedics permitted by this Security Instrument without further notice or demand on Borrower.

I8. Borrower's Right to Reinstate. [f Borrower mects certain conditions. Borrower shallf have the ngh! Ic have
enforcement of this Security Inarument diccontinued at any tme pror to the carhicr of (2) £ days (or suck other period as
applicable law may spectfy for reinstaiement) before saie of the Property pursuant 1o any power of sale contatned in thie
Secunty Instrument: or (b} eniry of a Judgment enforcing 1this Secursiy Invryment. Thow condions are that Borromer
(a) pays Lender all sums which then would be due under this Sccuniy Iasirument and the Neic had ne acceleration
occurred. (b) cures any default of any other covenanis or agreemenis: (<) pavs all expenses incurred in enforang thes
Security instrument, including, but not liruted to. reasonable atiorneys” fees, and (3) takes such action as Lenrder may
reascnably require 1o assure that the lien of this Secunty Instrument. Lender™s rizhis in the Propenty and Borrower’s
obligaiion to pay the sums secured by this Secumiy lintrument <hail coniinue unchanged. Upon ranstatement by
Borrower. this Secunty Instrument and the obligations secured herebdy shall remain fully effective as if no acieleration had
occurred. However, this right to reinstate shall not appls in the case of acecleranon under paragraphy 1ior 17

~1
o |
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