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MORTGAGE

THIS MORTGAGE (“Security Instrument™}isgivenoa ... . MAY 18, ===t
19..87... Themongagoris ... JEFFREY J. PERKINS AND PAULA P. PERKINS, HIS WIFE

(" Borrower™). This Security Instrumens is gi\'cn-m

Borrower owes Lendes the principal sum of X¥0/100--~ o
Doltars (LS. 5...81,000.00 _ __} This debtis evidenced by Borsowes™s note
dated the same date aks this Security Instrument (" Note™). which provides for montkly payments, with the full debt. if ot
pard catlier, duc and payiole on ... JUNE_ 4, 2017 et v e e This Secunity Instrument
secures o Lender: (a) the ripayment of the debt cvidenced by the Notc. with inierest. and all rencuals, extensions and
modifications; (b) the pavment rZ.all other sums. with interest. advanced under paragraph 7 1o protect the sccunty of ths
Security Instrument: and (¢) the riiformance of Borrower’s covenants and agreements undcer this Secuszty Instrument and
the Note. For this purpose, Borrow er-does hersby mortgage. grant and conrey to Exnder the followiag desvnbed propesty

L ¢ 0 O PO VS POUR RSB S SR County. Ithnois:

LOT 21 IN BLOCK 3 IN COUNTARY CLUB ADDITION TO LA GRAXGE, A SUBDIVISION OF THE
EAST 1/2 OF THE NORTH WEST 1/4/ 97 SECTION 9, TOWNSHIP 38 NORTH, RANGE 12 EAST
OF THE THIRD PRINCIPAL MERIDIAN, iX COGK COUNTY, ILLIKOCIS.p:

DAO

P.I.N. 18-09-105-004-0000

i

TOGETHER WITH all the improvements now or hereafier crected on the property. and all casemcnls. rights.
appurtenances, rents. royalties. mineral, oil and gas righis and profits, water rights and stock and all fixtures now or
hereaficr a part of the property. All replacements and additions shali also be covered by this Sccunty Instrument. Al of the
foregoing is referred toin this Security [nstrument as the “Properny.™

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right 1o
mortgage. grant and convey the Properiy and that the Preperiy is unencumbered. except for encumbrances of sevord.
Borrower warrants and will defend generally the title to the Property against all claims and demands. subject to any
encumbrances of record.

THIS SECURITY ENSTRUMENT combines uniform covenanis for national use and non-uniform covenamis with
limited variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

ILLINOIS—single saruly—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Noie.

2. Funds for Taxes and Insurance. Subject to applicable law or to & written waiver by Lender, Borrower shall pay
tc Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These itemns are called “'escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interest shail be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required 1o pay Borrower any inlerest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrim nt.

If the amous:Z of the Funds held by Lender, together with the future monthly payments of Funds payable prior 10
the due dates of the rscrow items, shall exceed the amount required to pay the escrow items when due., the excess shall be,
at Borrower's option, (<itk er prompily repaid to Borrower or credited 10 Borrower on monthly payments of Funds. 17i%e
amount of the Funds hei? 0y Lender is not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any
amount necessary to mace-spahe deficiency in one or more payments as required by Lender.

jpon payment in ful! o’ 7}l sums secured by this Security Instrument, Lender shall promptly refund to Boermrower
any Funds held by Lender. If vidr. paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior 10 the sale .f the Property or its acquisition by Lender. any Funds held by Lender at the time of
application as a credit against the sums secured by this Security Instrument.

3. Applicatior of Payments, /Unless applicabie law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: firsi; «csate charges due under the Note; second. to prepayment charges duc under the
Notc third, to amounts payable under paragrazi:. 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall bay 11l taxes, assessments, charges, fines and impositions attributable to the
Property which may altain priority over this-Sxcurity Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the mann=s pr-wided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly 1o the person owed paymimi. Porrower shall promptly furnish 1o Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes thi-< payments directly, Borrower shall prompily furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which Has pliority over this Security Instrument unless Borrower: (a)
agrees in writing 1o the paymens of the obligation secured by i%¢ ':on in a manner acceplable 1o Lender; (b) contests in good
faith the lien by. or defends against enforcement of the lien in, lepl procecdings which in the Lender’s opinion operate to
prevent 1he enforcement of the lien or. forfeiture of any part of the. Property; or {c) secures from sthe holder of the lien an
agrsement satisfactory 10 Lender subordinating the lien to this Secudy instrument. If Lender determines that any part of
the Property is subject to a lien which may atiain priority over this Secarity Instrument, Lender may give Borrower a
notics identifying the lien. Borrower shall satisfy the lien or take one or inc re.of the actions st forth above within 10 days
of the giving of noiice.

5. Hazard Insurance. Borrower shall keep the improvements now ¢ istiy g or hereafler erected on the Property
insured against loss by fire, hazards included within the term “extended coverag:" ar.d any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for'1):¢ periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lerlsr's approval which shall not be
unreasonably withheld. .

~ Al insurance policics and renewals shall be acceptable to Lender and shall include » standard mortgage clause.
Lender shall have the right to hold the policies and renewals. if Lender requires, Borrower s.yall promptly give to Lender.
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompaotice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applic2 (o2 3s*oration or repair
of the Property damaged, il the restoration or repair is economically feasible and Lender’s security 152101 Jesseued. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insuranc: rivoeeds shall be
applizd 10 the sums secured by this Security Instrument, whether or not then due, with any excess paid.ie Rorrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insuranc: carrier has
offered 10 setile a claim, then Lender may collect the insurance proceeds. Lender may use the procecds 10 repair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. if
under naragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintensnce of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the pravisions of the lease, and if Borrower acquires fee title to the Property, the Jeasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lendes’s rights in the Property (such as a proceeding in bankruptcy, probaie, for condemnation or 10 enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's nghts
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todo so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbussement at 1the Note rate and shall be payable. with interest, upon notice from Lender to Borrower

requesting payment.
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If Lender required moripage msurance as a condition of making the lean secured by this Sccunty lastrument.
Borrower shall pay the premiums requirad to maintain the insuranse 1n cffect until such me as the reguirement for the
insurance '‘crinnales 1 accordance with Borrower’s and Lender™s w nitien agreement or apphcable law.

8. Inspection.  ILender or s agent may make reasonahic cnines upen and imspections of the Propeay. Lender
shall gne Borrower notice at the ime of of PHof 10 an Inspechian spesfiing reasonable cause for the spaction.

9. Condemnation. The procecds of any awarnd o1 clamm for damages. direck or consoquential. in conneciien with
any condemnation or other taking of any part of the Properta. or for comvavance in heu of aondemaanon. arz hereby
assigned and shall be paid 1o Lender.

in the eveni of a 1o1al 1aking of the Property. the proceads shall be apphad to the sums secerad by this Secumiy
instrument, whether or not then due, aith any excess pad 1o Borrowner. In the event of 2 paral taking of the Property.
vnless Borrower and Lender cthernise agree sn writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplicd by the following fraction: (a1 the tetal 2meunt of the sums secured immadately
before the taking, divided by (b) ihe farr market v aluc of the Property immcdiately before the takiag. Any balance shali be
paid 1o Borrower.

if the Prorerty 1s abandonald by Borraower, or §f. after aotioe by Lender 1o Borrower that the condemnor offers o
make an award (¢ sottle a claim for damages. Borrower fais 1o respond 1o Lender wathin 33 days alter the datc thonotwe s
given. Lender ic authonzed to collect and appis the provesds, st stv opnion., =1her to rastoranen of repair of the Property o
to the sums sexitred brthis Sacuniy Instrumicent, wheiher or 5t then doe.

Unless Lender 2of Borrower otherwiae agree in wniting. any apphcanon of proveads (o poacapal shall et ealend or
postpone the duc date i the monthiy paymenis referrad 10ia paragraphs ! and 2 or change the amount of such paymonts.

10. Borrower Nor Riicased: Forbearance By FEender Not a Waiver.  Extcnsion of the time for payment er
modification of amornzanien <9 the sums sevured by thic Secuniy Indrument granted by Lender 1o any suctewerr
interest of Borrower shali not arerale to relcase the Hakikiiy of the onginal Borrower or Bamroner™s seocowsors i inters<t.
Lender shall not be requirad to ootamence proceedings 23R an)y SG0EoT in inleres of refuse 1o exiend time for
payment or otherwise modify amortzaien of the cums secured B thic Secunty Instrument by reason of any demand made
by the original Borrower or Borrowey '« vasooaworn intesest Any ferhearance by Lender in cxerasing any right of remedy
shall not be a waiver of or preciude the erercise of any nght or remedy.

11. Successors and Assigns Bound: Joiat and Several Liability; Co-signers.  The cosenants and agreements of
this Secuniv Instrument shall bind and bene it the successars and awiagns of Lender and Borrower. subjxct 1o the provisons
of paragraph i 7. Borrower's cosenands and agrderments shail be joint 2ad sereral. Any Borrewer who co-signs this Securnity
Insirument but does not exevute ihe Note: (2t v otsigmng thas Sccunty Indrument oaly to morigage. goant and coavey
that Borrower's inferest in the Properiy under the t=inls of thie Secuniy Instrument. (b)Y 1 net personzliy obligatad to pay
the sums socured by this S=cunty Instrument: and () agrees that Londer 2nd any other Borrower may 2grec o oatend.
modify. forbear or make 2ny accommodanans with regard 0 the terms of this Sevurity Instrument or the Nete wihow
that Borrowes’s consent.

12. Loan Charges. If the loan secured by this Securiiv Isnirument 1« subject 10 3 law which setv maumum loan
charges. and that law iy Anally interpreicd so that the niesds? or other loan charges collscted or o be celiccted n
connection with the loan excoed the permitted limnts, then: (a) ray such loan charge skall be reduced by the amount
necessary 1o reduce the charge to the permiatted himit: and % any <unrs sizcady collevied from Borrower which cacecded
permitied himits will be refunded 1o Borrower. Lender may chroseto/make ihes refund by reducing the pnncipal owed
under the Note or by making a direci payvmeni 1o Borrower. I 2 refund 1/22aces prinapal, the seduction will be treated 2s a
partial prepayment without any prepavment charge under the Note.

13. Legislation Affecting Lender’s Rights. If cnaciment or cajiratian of applicable laws has the effect of
rendering any provision of the Note or this Sezurnity Instrument unenforceable aciording to its terms, Lender, at uis oplion.
may require immediste pavment in full of all cums secured by this Scvuniy 1201 mont and may invoke any remedies
permitied by paragraph 19. If Lender exercises this opien. Lender shall take the steps spivaified in the second paragraph of
paragraph 17.

14. Notices. Any notwee o Borrower pros:dal for in this Secunty Instnument Lhalibe given by deinenng it ot by
mailing i1 by first ¢lass mail unless applicable law regquires use of another mothod. The rotice shall be dirccied 10 the
Property Address or any other address Borrower designates by notice io Leader. Any notices 1o Lionder shall be given by
first class mail to Lender's address siated herein or any other address Leander designates by notite ¢ Barrower. Any notice
provided for 1n this Security Insirument <hall be dermied to have been given 1o Borrower or Lender vifiea given as provided
in this paragraph.

15. Governing Law; Scverability.  This Sccuniy Inurument shall be governed by federal taw and the law of the
junsdiction in which the Property is Jocated. [n the event that any provision or clause of this Secuniy Initiument or the
Note conflicts with applicable law. sich conflict shall not affect other provisions of this S=curity Instruni=nt of the Note
which can be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declarad 10 be severable.

16. Borrower's Copy. Borrower shall be given ane conformed copy of the Notc and of this Sccurity Instrument.

I7. Transfer of the Properiy ar a Beacficisl Interest in Borrower.  If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial Intares in Borrowers ss <old or transferred and Bosrower 15 not a natural
persan) without Lender's pnior sontten consent. Lender may. 3t 518 opbon, require unmediate payment i {ull of all sums
sevured by this Sccunty Instrument. However. this optien <hall net be crercised by Lender of exercise is prokabited by
federal law as of the date of this Sccuriry Instrament.

If Lender exercises this option. Lender shall give Borrowrr notice of acceleration. The notics shail provide 2 peniod
of not less than 30 dass from the date the notice 15 delnered or maed within which Borrewer must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior 1o the expéiration of this period, Lender may inmvoke any
remedies permitted by this Sccurity Instrument without further nonce or demand on Borrower.

I8. Borrower's Right to Reinstate.  [f Borrower mects certam coaditions, Borrower shall have the right to hase
enforcement of this Security Enstrument dicconutued al any time paor to the carhier of: a) 5 days (or such other pencd as
applicable law may spevify for remnsiatement) before saie of the Propeniy pursuant (o any powcer of sale contained in this
Security fnstrument: or (b) entry of a judgment enforcing thic Secumy Insrument. Those conditions are that Borrower:
(2) pays Lender all sums which then would be duc under shis Sccurity Instrument and the Note had no acceleration
occurred: (b) cures any default of any other covenants or agreements: (¢} pays ail expenses incurred in enforcing this
Security Instrument. mcluding. but not lmiled 1o, reasenabie atzorneas’ fees: and ¢d) takes such action as Lender inay
reasonably require 10 assure that the iicn of this Secuntsy Insirument, Lender’s nghts in the Propesty and Borrower’s
obligation to pay thc sums secured by this Sccuniy Instrument shall conunuc unchanged. Upen reinstaterment by
Borrower, this Security Instrument and the obligations secured hereby shal remain fully cffective as if no acceleration had.
occurred. However, this right 10 reinstate shali not apply in the cace of aceeicration under paragraphs 13 or 17
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to accelerstion under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is given to Borrower, by which the defavlt muost be cored;
and (d) that failure to core the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after acceleration and the right 1o assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclesure, If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in fell of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding.
Leander shall be entitled to collect all expenses incurred in pursuing the remedics provided in this paragraph 19, incloding,
but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any time
prior 10 the expiration of any period of redemption foilowing judicial sale, Lender (in person, by agent or by judiciatly
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 1o collect the rents of
the Property inclvding those past due. Any rents collected by Lender or the receiver shall be applied first to payment of the
costs of managr nant of the Property and collection of renis, including. but not limited to. receiver’s fees, premiums on
receiver’'s bonds and reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21. Releasc. V'pon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withowe h> ;re 10 Borrower. Borrower shall pay any recordation costs.

22, Waiver of Hom stead, Borrower waives all right of homestead exemption in the Property.

23. Riders to this S acvrity Instrument. If one or more riders are eaxccuted by Borrower and recorded together with
this Security Instrument, the covieaants and agreements of cach such rider shall be ivicorporated into and shall amend and
supplement the covenants and ay,reemenits of this Security Insirument as if the rider(s) were a pan of this Security
Instrument. [Check applicable bo ()]

(] Adjusiable Rate Rider ] Condominium Rider ] 24 Family Rider

73 Graduated Payment Rider [} Planned Unit Development Rider
{1 Other(s) [speciiy]

By SIGNING BELOwW, Borrower accepls aml 2g
Instrument and in any rider(s) executed by Borrowu-arid né

PAU'LA 2. PERKINS

ISpace Below This Line For Ackne ale Sgmend}

State of Iliinois ..........M.......................(‘-ounty ss:2

A
I, .. ..m... ceaacee eessesssay a Notary Publis 3. and for said county
and state, do hereby certify that ﬁ&i .E .t.i.k“.....???k:‘.‘:s ¥ DB‘“IQ.P............

bi k.-.f\S cecesesesey personally known to me to be the same perion{s) whose name(s)

....‘.—.E.—... subscribed to the foregoing instrument, appeared before me cris day in

parson, and acknowliedged that ....:éhe\f..... signed and delivered the sai/ Instrument

as .. NTIf... free and voluntary act, for the uses and purposes therein set forth.

given under my hand and official seal, this ......[9........ day of .(m?‘.........,

otary Public
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