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MORTGAGE 611501~8

THIS MORTGAGE ("Security Instrument™) is givenon  APRIL 27
19 g7 Themorigagoris WORTH -BANK AND TRUST :
: AS TRUSTEE UNDER TRUST AGREEMENT DATED MARCH 16, 1987

) . AND KNOWN AS TRUST NUMBER 4152
("Borrower™). Tt_uis‘!' eci rity lnstrvment is given to GILLDORN MORTGAGE
MIDWEST CORPOKATION .
which is organized and ex’zdvuy under the Jaws c¢f THE STATE OF DELAWARE , snd whose address is
4501 WOODFIELD ROULD .
- ‘SCHAUMBURG, ILLINOCLS 60195 i (“Lender™).-
Borrower owes Lender the princip:toum of ) ‘
FORTY EIGHT THOUSAND ARD NO/100

. , Dollari (.8 5 48,000.00 Y. This debt is evidenced by Borrower's note
dated the same date as this Security In (nt {* Note™), which provides for monthly payments, with the full debt, i not
- paid earlier, due and payable ooy i4-2017 _This Security Instrument
secures to Lender: {a} the rcpaym\f!nt of the delt riidenced by the Note, with interest, and ail rencewals, extensions and
modifications; (b) the payment of all other sums, with ‘ntcrest, sdvanced under paragraph 7 (o protect the security of this
Security Instrument; and (c} the performance of Borioy’=+'s covenants and agreements under this Security Insirument and
the Note. For this puspose, Borrower does hereby mortage, srant and convey to Lender the following described property

located in _ CQOK County, Ilinois:
‘LOT 14 IN BLOCK 20 IN MANUS MIDLOTHiAN PARK A SUBDIVISION OF THE
NORTHEAST QUARTER OF SECTION 10, TOWWNSHIP 36 NORTH, RANGE 13 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
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which has theaddressof 14553 TRIPP AVENUE . MIDLOTHIAN | 001;_.,
' : [Street} [City} Lo

Hlinois ?ﬂg ‘t_ ifl {"Property Address");

TOGETHER WITH al) the improvements now or hereafler erected on the property, and all easements, rights,
appurtenances, rents, royaltics, mineral, oil und gas rights and profits, water rights and stock and all fixtures now or
hereafter & part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
faregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and hat the Property is unencumbered, except for encumbrances of record.
Barrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute & uniform securily insirument covering real pmpu'tmqm’
- . R . 1 )it

L
: b 0o MAIL
ILLINOIS—Single Fumity—FMMA/FHLMC UNIFORM INSTRUMENT - Form 3014 12/83
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If Lender required mortgage insurance as a condition of maklng the loan secured by this Security Instrument,
Borrower shall pay Ihc premiums requared 10 maintain the insurance in effect until such time as the requirement for the

" insurance terminates in accordance with Borrower's and Lender’s written agreement or npphnable faw.

8. Inspection. Lender orits a&eniﬁmay make reasonable enlries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or pl’lO!’ toan inspection specifying reasonable cause for the inspection.

2. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any p?lrt of the Property, or for conveyance in tien of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of 1he Properiy, the proceeds shall be applied 10 the sums secured by this Security

" Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,

*

unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds mulliplied by the lollowing fraction: (a) the total amount of the sums secured immediately

‘before the taking, divided by (b} the fair market value of the Property immedintely before the taking. Any balance shall be

paid to Borrower.
: If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to

make an award or settle a claim for damages, Borrower fails to respond o Lender within 30 days after the date the notice is
given, Lender isiauthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums securey by this Security Instrument, whether or not then due,

Unless Lerderand Borrower otherwise agree in writing. any application of proceeds to principal shall not extend or
postpone the due daie ol the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. ‘'Borrower o) Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of amor«izacian of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no. cnerate to release the liability ol the original Borrower or Borrower's successors in inierest.
Lender shall not be required tr sommence proceedings against any successor in inlerest or refuse to extend time for
payment or otherwise modify amertization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boitower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ey er~ise of any right or remedy.

11. Successors and Assigns Corud; Joint and Severa) Lisbility, Co-signers, The covenants and agrecnents of
this Security Insirument shall bind and benefi¢the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and ngrecments shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not cxecute the Note: (1 /5 ¢o-signing this Security Instrument only to mortgage, grant and convey
thal Borrower's interest in the Property under (b tcoms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and /:Vagrees thal Lender and any other Borrower may agree to exlend,
modify, forbear or make any accommodations with gard 1o the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Ifthe loan secured by this S:curity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the uiiriesl or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then. {=) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and (b) aliy “ums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chooss t¢ make this refund by reducing the principal owed
under the Note or by making s direct pnyment to Borrower. [fa refurid<educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enaciment or expivation of applicable laws has the effect of
rend=ring any provision of the Note or this Security Instrument unenforceab e according to ils terms, Lender, at its option, ~
may require immediate payment in full of all sums secured by this Security-Ipstrument and may invoke any remedies
permitted by paragraph 19, If Lender exercises this option, Lender shall take the fiers specified in the second paragraph of
paragraph 17. .

14, Nolices. Any notice 1o Borrower provided for in this Securily Instrumen? shal! be given by delivering it or by |
mailing it by first class mail unless applicable law requires use of another method. The natice shall be directed te the.
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first cluss mail to Lender's address stated herein or any other address Lender designates by notic< o Borrower. Any nolice
provided for in this Security Insirument shall be deemed 10 have been given to Borrower or Leir der 'vhen given as providc&
in this paragraph. ~}

15. Governing Law; Severability, This Security Instrumenit shall be governed by federay Juw-and the law of th
jurisdiction in which the Property is localed. In the event that any provision or clause of this Securiiy/anstrument or lh@
Note conflicts with applicable law, such conflict shall not affect other prcwlsnons of this Security Instremcit or the Noipq
which can be given effect without the conflicting provision. To this end the pravisions of this Securily Instrement and l}b
Nole are declared to be severable,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security lnslruman

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or an
interest in it is sold or transferred (or if a benelicial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrumeni. However, this option shall not be exercised by Lender il exercise is prohibited by

" federal law as of the date of this Security Instrument.,

If Lender exercises this option, Lender shall give Barrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nolice is delivered or mailed within which Borrower must pay ail sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower,

- 1B. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforeement of this Security Instrument discontinued at any time prior to 1the earlier of: {a) 5 days (or such other period as

" npplicable law may specily for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this

Security Instrumeni: or (b) entry ol a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurree; (b) cures any defsult of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonuable attorneys’ fees; and (d) tukes such action as Lender may
-reasonably require (o assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Sccurity [nstrument shall continue unchanged, Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fulty effective as if no acceteration had

-occurred. However, this right 1o reinstate shafl not apply in the case of acceleration under paragraphs 13 or 17,
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HWHm Mortgage is executed by the Worth Bank and Trust nol parsonally but as

Trustee as aforesaid in the exercise of the power and = thority conferred upon
and vested in it as such Trustee (and said Worth Bano% oud Trust hereby
warrants that it possesses full power and authoriry. or execute this
instrument) and it 1s expressly understood and apre:d that nothing herein or
in said prineipal or interest notes contained shail be construed as creating
any lizbility on the said mortgagor or on said Worth Bank and Trust personally
to pay the said principal notes or any intevesy that may accrue thereeon, or
any indebtedness accruing hereunder, or tn perform any covenant either express
or implied herein contained, all such liatiiity, if any being expressly weived
by said mortgagee and by every person now or hereafter claiming any right or
security hereunder, and that so far as-the mortgagor and 1ts successor and
said Worth Bank and Trust personzallv . are concerned, the legal holder or
holders of said principsl and interest notes and the owner or owners of any
indebiedness accruing hereunder thall look solely to the premises hereby
conveyed for the payment thereci, by the enforcement of the lien hereby
created, in the maaner herein and in said prinecipal note, provided.
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