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MORTGAGE

THIS MORTGAGE (“Security Instrument”) is given on April 24
1987 .Themorgazoris Eric C. Nerad, Single and never been married

Bank Hinsdale, National Associatidn Borrower”). This Security Instrument is givento Harrjis .
» which is organized and exisling

under the laws of the-(iited States of America »and whose address is 50 South Lincoln

 Hinsdale, Illineis 00521 (“Lendes™).
‘Borrower owes Lender the prinival sumof Seventy six thousand dollars and 00/100---ccccmaanax
Dollars (U.8. 3 76,000.00 ). This debt is evidenced by Borrower's note

dated the same date as th|s Secul1ty Instrament ("Note"), whlch provides for monthly payments, with the full debt, if not
paid earlier, due and payable on 017 . This Security Instrument

" secures to Lender: (a) the repayment Jf vhe J bt evidenced by the Note, with interest, and all renewals, exlensions and
modifications; (b) the payment of all othir aums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performince ~7 Horrower's covenants and agreements under this Security Instrument and

" the Note. Foir this purpose, Borrower does h( reb} mortgage, grant and convey to Lender the following described property
County, Mlinois:

Stomgm

-Iocated in Cook

i
: . PEPT-91 RECORDING H14.25
THA4AG  TRAM LALD e/ 19,8 345360
HO524 # Xx BB ezl el %8
GOOK GOUNTY RECHEDER

LOT 38 IN MARY F. BIELBY'S EDGEWOOD 2CFES, BEING A SUBDIVISION OF 'THE

EAST 466 FELT AND THE SOUTH 466 FEET .07 THE NORTHWEST 1/4 OF THE NORTH-

WEST 1/4 OF SECTION 32, TOWNSHIP 38 NORTH, RANGE 12, EAST OF THE THIRD m”l'u‘dé‘
PRINCIPAL MERIDIAN, AS PER PLAT RECORDED JUNE 9, 1953 AS DOCUMENT NUMBER

15639417, IN COOK COUNTY, ILLINOIS.

) <. 8.0
P.I.N.: 18-32-104-013--VOLUME 84 S .

& o

iwvhich has the addressof 11110 West 84thlslt";;le;'1]ce + La Grange (City] 00.36) ,

60525 . ("Property Address");
[2ip Coun)

’ TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royallies, minernl, oil and gas rights and profits, water rights and stock und all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument, All of the
!'nregomg is referred to in this Security Instrument as the “Property.”

o BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
mortgage, grani and convey the Property and that the Property is unencumbered, except for encumbrances of record,
Borrower warrants and will defend generally the title ro the Property against all clainis and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limitéd variations by jurisdiction 1o constitule a uniform security instrument covering real property.
128
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay.the premivms required to maintain the jnsurance in effect until such time as the requiremen for the
insurance terminates in accordance with Borrower's and Lender's wrilten agreement or applicable law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shali give Borrower rniatice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatlon, : The proceeds of any award or claim for dumages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess prid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lendcr otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds muitiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is ebandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for dsmages, Borrower fails to respond to Lender within 3G days after the date the notice is
given, Lender is authorized 1o collect and apply the proceeds, at s option, either o restoration or repair of the Property or
to the sums securel, by this Security Instrument, whether or not then due.

Unless Lender mnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date o7ihe monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10, Borrower Ne. Released; Forbenrance By Lender Not a Walver. Extension of the time for paymeni or
modification of amertizetion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shail no! operate (o release the liability of the origina) Borrower or Borrower's successors in interest.
Lender shall not be required-to/commence proceedings against any suceessor in interest or refuse to extend time for
payment or otherwise modify amo-cization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowe r'ssuccessors in interest. Any forbearance by Lender in exercising any right or remedy
shali not be a waiver of ar preclude the exercise of any right or remedy.

11. Successors and Assigns Bounr ;. "oint and Several Liability; Co-signers. The covenants and agreements of
this Seecurity Instrument shall bind nnd bensit the successors and assigns of Lender and Borrower, subject 10 1he provisions
of paragraph 17. Borrower's covenanls and agrienients shall be joint und several. Any Borrower who co-signs this Security
Instrument but does not execute the Nole: () is co-signing 1his Security Instrument only 1o morigage, grant and convey
that Borrower's interest in the Property under tne'terms of this Security Instrument; (b) is not personaily obligated to pay
the sums secured by this Security Instrument; and(cjagrees that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations with'reza7d to the 1erms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges, If the loan secured by this Securiy Instrument is subject to a law which sets maximum loun
charges, ond that faw is finally interpreted so that the inleres. or other loun charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {8} uny such loan charge shall be reduced by the amoum
necessary to reduce the charge 1o the permitted limit; and (b) aivGems niready collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower. Lender may choote 14 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund refuces principal, the reduction will be jreated as a
partial prepayment without any prepayment charge under the Note.

13. Leglslation Affecting Lender’s Rights, {f enactment or eipiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforecanle acrarding 1o its terms, Lender, al its option,
may reguire immediate payment in full of all sums secured by this Security (nstrament and may invoke any remedices
permiticd by parngraph 19, If Lender exercises this option, Lender shall 1ake thesters specified in the sccond paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument ial)t be given by delivering it or by
mailing it by first ciass mail unfess applicable law requires use of another method. fhe rotice shall be directed to the
Property Address or any ather address Borrower designates by notice io Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender«when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federai-law and the law of the
Jjurisdiction in which the Property is located. In the event that any provision or clause of this Securicy/insirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruipcit or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrurmeant and the
Note are declared 1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Transfer of the Property or & Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transferred {or if a beneficia) interest in Borrower is sold or transferred and Borrower is not a natura!
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
fecleral law as of the date of this Security Instrument. .

If Lender exercises this option, Lender shall give Borrower nolice of acceieration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
1his Sccurity Instrument, 1f Borrower Ffails to pay these sums prior to the expiration of 1his peried, Lender may invoke any
remedics permilted by this Sceurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower imeets certnin conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontiniued at any time prior 1o the earlier ofi (1) 5 days {or such other period as
applicable law may specify for reinstaiement) before sale of the Property pursuant to any power of sale coniained in this
Sccurily Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are rthat Borrower:
(n) pays Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration
oceurred; (b) cures uny default of any olther covenants or agreements; (<) pays all expenses incurred in enforcing this
Security lastrument, including, but not limited to, reasonable attorneys’ fees; und (d) takes such action as Lender may
réasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shafl continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective os if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of aceeleration under parngraphs 13 or 17.

STO0LALS:.
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