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o Imlnlm. Made thi Beh may .39 57, between.
Kurt Mauey and Carol Madey, hls Wi = s mrhmm——— ; Mortgagor, and
e Crown 'Mortgage Co.ff ------ --“-——----—-----------’--"-----"‘- ~~~~~~ SRR CELEEEEEE R

acorporutlm] ormiudmdexmlnn under the lm of the State of I11in0ig—cmmm e e -
Mormm. i S o ,

8 (\' Wltmmth- Tha! whereu 1he Mor!auur is justly mdebted lo the Morigagee, as is evidenced by a certain promissory note bearing even
V) date’ hercwnh 'in the prmcipnl sum of Sixty Two Thousand Nine Hundred and No/100ths:
Q;J (s i 62, 900 00)
puya’ble with mtercsl e me of ‘Nine - per centum { 9.00~-~ ) per annum on the unpald balance until paid, and made
j payable 1o the. order of the Mamam at its office in  Oak Lawn, Illinois 60453
‘ or-atsuch other place as thic ruiler may designate in wriling, and dclwered the said principal and interest being payable in monthly in-
7 siliments of - Five Hundrae ’ix and '11/100ths Dollars {§ 506.11=w==
:(/) ~onithe flrst day of July 1 » 19 87, and a like sum of the first day of each and every month thereafter until the note is fully

pmd cxccpl; that lhe fmal plymenl ol m-!snpal and interest, if not sooner paid, shall be due and payablé on the first day of
June 1. . e 17,

an thmfofe. &hc said Mongagof. for the better securing of the payment of the said principal sum of muney nnd interest and the perfor-
mance of the covenants and agresments herein containdd. dnes by these presents Mortgage and Warrant unto the Mortgagee, its successors
or:tissigns, the following described Real Esmc situate, lyinz, <nd being in the county of Cook
_tnd the Slutc of Illlnois, to wlt. ‘ '

LOT 84 ) FRANK DELUGACII'S 87'1’H STRFBT HICALANDS, A SUBDIVISION OF THE NORTH = - ?\ga
1/2 OF THE NORTHEAST 1/4 OF SECTION 5, TOWNSAL® 37 NORTH, RANGE 13 EAST -
op THE' THIRD PRINCIPAL MERIDIAN, IN COOK COUNPY,) ILLINOIS.

‘I‘AX NUMBER. 24 05-211 001 VOLUML‘ 239.

5659 W BB’I‘H STHL‘L‘T. OAK LAWN, ILLINOCIS 60453

quither wlth all and slnsulnr the tenements, heredltaments and appurtenances thereunto belonging, and the rents, issues, and profis
thereof; and all apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light, water, (r pawer, and ait plumb-
ing and other lixtures in, or that may be placed in, any building now or hereafter standing on said Iand and also all thestate, right, title,
and .nterest of the said Mortaa;m in nnd to said prcmises

Tn ‘hove and 10 hold the: abovc-dcscnbcd premises, with the ap-  of this instrument; nat to suffer any lien of mechanics men or
purtenances and fixtures, unto the said Mortgagee, ils successors  material men to attach (o said premises; to pay 1o the Morigagee,
and assigns, forever, for the purposes and Lses herein set forth, as hereinafter provided, until said note is fully paid, (1) a sum
free from.all rights and benefits under and by virtue of the sufficlem to pay all 1axes and assessments on said premises, or
Homestead Exemption Laws of the State of Hlinols, which said any (ax or assessment that may be levied by authorlty of the
tights and beneflts the sald Mortgagor does hereby expressly Siate of lilinois, or of the county, town, village, or ¢ity in which
reicase and walve, the said land is situate, upon the Mortgagor on account of the

. : ownership thereol; (2) a sum sufficient to keep all buildings that

And said Morigagor covemnu und agrees; “may al any time be on said premises, during the conlinuance of

said indebtedness, insured for the benefit of the Mortgagee in

To keep said pfemlm In good repalr, and not 10 do, or permlt  auch forma of insurance, and in such amounts, as may be re-
io be.done, upon said premises, anything that may impair the quire by the Mortgegee.
value thereof, or of the murity Imcnd:d to be effected by virtue

This form is used in umoeilnn wlﬂi morigages inaured under (he one- (o fourdamily programs of the Nalicnal Houking Act which provide
for periodic Morigage Insurance Premium. mtl S .

‘Pmbu. Sdmom ObooMo o ' P.g. tol4 ‘ HUD- II'MMMHG 85 Editlon}
' n o ' 24 CFR 203.17(8)
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. All-insurance shall be carried in companies approved by THe™'
Monsagcc and the policies and rcncwuls lhcrc { shall be held by
e Mortgagee and have attoe 1&d thereto loss aynblc clauses in

gogee, who muy make proof or not made- promptly-by™"
Mortgagor, and each i msuranc c(ﬁn fty concerncd is hereby
puthorized und directed 1o make payment-for-sich loss directly to
the Mortgugee instead of 10 the Mortgagor and the Mortyagee
juinily, and the insurunce proceeds, or any past thereof, may be
appiled by the Mortgugee ut its option cither Lo the reduction of
Ihe indebtedness hereby secured vr to the restoration or repair of
the property damaged. o event of Toreclosure of this mortgage .

lavar of aml in form aceepin Io. Mortgagee. I év:ql,pf ’.
loss Mortgagor will give imm cg1bgmait Lh®MorI- A

or vther teansfer of title o the monguged propasty in exnnguish' 3

ment of the indcbtcdncss secured hcrcby. all right, title &nd in-
terext wl the Mortgugor in and to any insurance policies then ‘In
foree shall pass to the pricnuser or gramcc.

That i[ the premises, or anv-part lhc;eof be condemned under
any § . of eminent domaia,oracquired for a public use, the
damnges, proceeds, and the contids :mion for such acquisition, to
the exters of the full amount of indedrecdness upon this Mor(-
aage, and the Note secured hereby reriairing unpaid, are hereby
assigned by the Morigagor to the Mortgag.e and shall be paid
forthwith to the Morlgagee 10 be applied oy it ~n account of the
Indebtudness secured hereby, whether due or 1ol

The Martgngor further agrees that sheuld this morgagy and
the note secured hereby not be eligible for insurance undesthe
Nutional Mousing Act within NINETY days from the date
hereol) written statement of any alficer t%ﬁ Depariment af
Housing und Urban Developmeni or authorized agent of the
Scuclar,ynl‘ Housing and Urban Development dated subsequent
to thet PUNETY DAWudays time from the date of this mortgage,
decﬂning 1D insure safd note and this morigage, being deemed
conclusive proof of such mchgibtluy). the Mortgagee or the
holder of the note may, at its oplion, detiace. all suihs secured
hereby immedintely due and pay ible.

In the event of defavlt in making any manthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (10} days alter the due date thereof, or in case of a breach
of uny oliter covenant or agreement hereln stipulated, then the
whole of said principnl sum remakning unpaid together with nc-
grued interest thereon, shall, at the election of the Morigeges,
wjthuul notice, become immediately due and payable,

“~'And la the event that the whale of said debt is declared 10 be
‘diie, the Morigagee shall have the right immediately to loreclose
this-mortgage, and.upon -the filing of any bill for that purpose,
the court in which such bill is filed may a1 any time thereafter,
either before or after sale, and without notice to the said Mort-
gagor, or any party claiming usnider said Mortgagor, and wilthout
regard to-the solvency or insolvency of the person or persons
Tiable For the payment of the indebtedness secured hereby, ut the
[time of such, applications for appomlmem of a recelver, or for
‘un-order 10 place Mortgagee in possesslon of the premises, and
without regard to the, value of said premises or whether the same
shall then be oceupied by (he owner of the equity of redemption,
as a homestead, enter an order placms the Morigagee in posses-
sion of the premises, or appoint @ receiver for the benefit of the -
Mortgagee with power o collect the rents, issues, and profits of
the seid premiscs during the pendency of such foreclosure suit
and,.in case of sale-and a deficiency, during the full staturory
penod of redemption, and such renis, issues, and profits whep

collected may be npphed toward the payrncm of the indcbltdnm.

PRI

/ et
com taxes, msur.mw. ind other items ncun’.\ry loo 1hc Jutee
tion and preservation of the property.

Whenever the said MOHUIPL’L‘ shall be placed in possession of
the above deseribed premises under an order of o ot in which
an action is pending 10 fureclose this morigape o -.ubscqucm
morigage, the said Mmlgwu: in ils dlscr:tlun m.w' keep the

saidd premidses in good repair; pay sieh enrrent or back tines and
assussments as may be due on the said premises; pay Tor and
maintain such insurance in such amous a8 shidl have been e
quired by the Mortgagee: lease the said prermises 10 the Mot
gogor v others upon sueh terms and conditions, either walun on
peyond any petiod af sedemption, as are apmoved by Uie et
collect and receive the rents, issues, and prolits for the use of the
premises herginabove deseribed; and employ other persons pag

% expend iteell such aimounts as are reasonably necesary Lo carry
“"xoul the provisions of this paragraph,

At iy vase of foreclosure of this mornguge by said Morgaper
in any cow of law or equily, a reasonable sum shall be allowed
lor the slicitor's Tees, and stenographers' Tees of the complain.
ant i such proceeding, and ulso for alt outfays for decumentary
evidence itnd the cost ol o complete abstract of {itle Tor the pur-
pose of such loreclosure; and in case of any other suit, or legal
proceeding, wherein the Mortgagee shall be made a party thereto
by reason of this mortgage, its costs and expenses, und the
reasonuble fees und charges of the alterneys or solicitors of the
Mortgagee, so made parties, Tor services in sucls suil o0 mo-
ceedings, shall be a Turther lien and charge upon the soid
premises under this morigage, and all such expenses shall become
s¢ much additional indebtedness secured liereby and be allowed
in any decree forectosing (his mortgage.

And there shall be includett in any decree Toreeloning this mort-
giee and be paid out of the proceeds of any sule mide in pur-
supnee of any such decree: (1 Al the costs of «ueh suil or suits,

advertisig, ssle, and conveyance, including attormeys', sodivitors',

and stunogenphers’ lous, nuilays for documentury evidence and
eont'al spid azatract and examination of gitles (2) all the moneys
advanced by the biortpagee, il any, for 1he purpose authorized in

‘the mnigage with'interést on such advances at the rate set forlh

i the note seeured herday) from the time such advances me
smade; {3y all the secrued iererdst temaming uny aid on the in
debtedness hereby weeured; 4yt the waid principial money 1e-
maining wnpaid. The overplus of e proceeds of sale, il any,
shall 1hen be paid 10 the Mortgagoer. :

I Mortpagor shall pay said note sisiie e and in the manner
afuresuid and shill abide by, comply with/axd duly perloras all
the covenants and agreements herein, thes 08 convevinee shall
be null and void and Morigagee will, within 15000 days after
written demand therefor by Mortgagor, execule & release or
satisfaction of this monigoge, and Mortgagor hereby waives the
benefits of all statutes or Yows which require the earlier execution
or delivery of such release or satisfaction by Mortgagee.

It 15 expressly agreed that no extension of the time for pavmem
of the debt hereby secured wiven by the Moitgagee 10 any-su.
cessor in inierest ol the Monigagor shall operate 1o release, i
any manaer, the ariginal liability of the Mortgagor,

The covenunts hiereln contuined shall bind. and the benelins
and advantages shall inure, 10 the respective heirs, exceutors, ad-
ministrators, succesyors, .md assigns of the purties hereny, -
Wherever used, (he singular number shall inclde the ylm.\l. Ihe
plural the singutar, and the masculine gender shall include 1l

_ Teminipe,

Page Dol 4
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Attached to and made a part of the FHA Mortgage dated
May 8, 19 g7 , between Crown Mortgage Co., mortgagee

and Kurt Madev and Carel Madey, his wife
as mortgagor

The moityagee shall, with the prior approval of the Federal
Housing ~Commissioner, or his designee, declare all sums
secured by whis mortgage to be immediately due and payable
if all or a’'puart of the property is sold or otherwise trans-
ferred (other ‘than by devise, descent or operation of law)
by the mortgagor, rursuant to a contract of sales executed
not later than 24 months after the date of execution of
this mortgage or net 'later than 24 months after the date
of a prior transfer ©f the subject to this mortgage, to
a purchaser wheose credi’ has not been approved in accordance
with the requirements of tihc Commissioner.
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