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MORTGAGE

" THISMORTGAGE (“Security Instrument™) is given on MAY 18
'_,19 87 . The m rtgagor is CARY B KERBEL, A BACHELOR----
Butetatnimiute (**Borrower"}. This Security Instrument is given to
SEARS MORTGAHG". CORPORATIOM . which is organized and existing
undler the laws of MI2 and whose address is
300 KNIGHTSBRIZGF PARKMAY, LINCOLNSHIRE, ILLIHOXS 60069 {“Lender").
' 'Borrower owes Lender the piiaripalsum of EIGHTY FIVE THOUSAND AND NO/100-—~———-
- Dollars (U.5. 5 85,000.00 ). This deblt is evidenced by Borrower's note
dated thc. same date as this Securi.y Instrument (*Note'), which provides for monthly payments, with the fulf debt, if not

paid eariier, duc and payable on JUNE 1, 2017 . This Security Instrument
'secures to Lender: (a} the repaymen. of the debt evidenced by the Note, with interes), and all renewals, exiensions and
modifications; (b} the payment of all Ginrc sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performanc<of Borrower's covenants and agreements under this Security Instrument and
‘the Note, For this purpose, Borrower does liereby mortgage, grant and convey to Lender the following described property

COOK County, Nlinois:

DE receRing

'V_—locnted n

UNIT 1K IN SURREY COURT CONDOMINIUM, A5 DELINEATED ON PLAT OF SURVEY OF THE FOLLO‘ING
DESCRIBED REAL ESTATE:

LOTS 43,44,45 AND 46 IN THOMAS GOODE'S SULRDIVISION OF PART OF SOUYH 1/2 OF BLOCK

43 IN SHEFFIELD'S ADDITION TO CHICAGO (LYINS ZAST QF THE RIGHT OF WAY OF CHICAGO
AND EVANSTON RAILROAD COMPANY) IN THAT SOUTHWCSY.1/4 OF SECTION 29, TOWNSHIP 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MEXINIAN, IN COOX COUNTY, ILLINOIS,
WHICH PLAT OF SUAVEY IS ATTACHED AS EXHIBIT "D" % THE DECLARATION OF CONDOMINIUM
MADE BY SURREY COURT VENTURE PARTNERSHIP, AN ILLINf:IS GENERAL PARTNERSHIP, AND
RECORDED IN THE OFFICE OF RECORDER OF DEEDS OF COOK CCJNTY, ILLINGIS AS DOCUMENT

NO. 25799181, TOGETHER WITH ITS UNDIVIDED PERCENTAGE JNTEXEST IN THE COMMON ELEMENTS,

IN'COOK COUNTY, ILLINOIS.
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* THIS INSTRUMENT MAS PREPARED BY:SHIRLEY A WHITEHEAD

'3,‘52“? ,E’E}Et“ cgngmmmn LA ARLY -

. E PL #414 YOy
LOMBARD, IL 60748 BOZARGS-CC
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" Tax No.14-29-323-024-1010

i wh:ch has the uddress af 1238 L} FULLERTOH lg] K:]

Ilinois 50574 {"Property Address™);
12ip Codu]
TOGETHER WrrH all the improvements now or hereafier erected on the properly, and all easements, rights,
" appurtenances, tents: royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and udditions shall also be covered by this Security Instrument. All of the
- foregoing is referred to in this Security Insirument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the right to
morigage, grant and convey the Property and that the Properiy is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against all elaims and demands, subject to any
ensumbrances of record. ,

THIS SECURITY INSTRUMENT combines uniform covenants for nutional use and non-uniform covenanis with
limited variations by jurisdittion to constitute a uniform security instrument covering real property.
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a.

IT Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in nccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its ngent may eaake reasonable entrics upon and inspections of the Property. Lender
shall give Borrower natice at the time ol or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for domages, direct or cansequential, in connection with
any condemnation or other taking of any part of the Froperty, or for conveyance in licu of condemnation, are hereby
assigned and shall be pnid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instroment, whethier or not then due, with any excess poid to Borrower. In the event of a partial 1aking of the Property,.
unless Borrower and Lender otherwise ugree in writing, the sums secured by 1his Security Instrument shall be rediiced. by
the amount of the proceeds muitiplied by the following fraction: (a) the tolal amount of the sums secured immediately

- before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paict to Borrower.

1T the Property is sbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an nward or settle a elaim for damages, Borrower fails 1o respond to Lender within 30 days after the date the notice is
given, Lender is g2ithorized to collect und apply the proceeds, at its option, either (o restoration or repair of the Property or
10 the sums securead vy this Security Instrumen), whelher or not then due.

Unless Lendes ard Borrower otherwise agree in writing, any appiication of proceeds to principal shall not extend or
posipone the due dateof 1w monthly payments referred to in paragraphs 1 and 2 or change the amount of sieh payments.

10, Borrower Ne Feleased; Forbearance By Lender Mot a Walver.,  Extension of the lime for payment or
modification of amortiZatior of the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall not_Gprrate to release the liability of the original Borrower or Borrower's successors in inferesl,
Lender shatl not be required (0 vommence proceedings against any successor in interest or refuse o extend time for
paymeit or otherwise modify amort zntion of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borreyw/er's successors in interest. Any forbenrance by Lender in exercising any right or remedy
shah not be n waiver of or preclude the caercise of uny right or remedy.

11. Successors and Assigns Bowad, Jeint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and benefit riivsuccessors and ussigns ol Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agreements shalt be joint and several, Any Borrower who co-signs this Security
Tnstrument but does not execute the Note: () is eosigning this Security Instrument only to mortgage, grant and convey
that Borrowes's interest in the Properiy under the t<cms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) igrees that Lender and any other Borrower may agree (o extend,
modily, forbear or make any accommodations with regurd (o the terms of this Security Instrument or the Note without
thnt Borrower's consent.

12. Loan Chorges. If the loan sccured by this Seet rity Instrument is subject 10 » law which sets maximom loan
charges, and that law is finally interpreted so that the imerestor other loun charges coliccted or to be collected in
connection with the loan exceed the permitted limits, then: (i) pay such loan charge shall be reduced by the amount
necessary to reduce the charge 1o the permitted limit; and (b) any Junes already collected from Borrower which exceeded
permitled limits will be refunded 1o Borrower. Lender may choose (o imuke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund ridices principal, the reduction will be treated as
pariial prepaymenmt without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights, IT enactment or-=apiration of applicable laws has the effect of
rendering any provision of the Note or this Security Insirument unenforceable s ocording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security instreinent and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the stZp<spacified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in 1his Security Instrumentshpil be given by delivering it or by
mailing it by first class mail unless applicable law reguires use of another method. Thie nolice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any noticete Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notize to Borrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whon given as provided
in this paragraph. ‘

15. Governing Law; Severability. This Security Instrument shall be governed by federal la:v vligahe law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Lristrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruivent and the
Note are declared to be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Instrument.

17. Transfer of the Property or n Beneficinl Interest in Borrower. I all or any part of the Property or any
interest in it is sold or transferred {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consen!, Lender may, at its oplion, require immediate payment in full of all sums
secured by this Security Instroment. However, this option shall not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Security Instrument. .

IF Lender enercises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may invake any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the righl 1o have
enforcement of this Security Instrumeni discontinued nt any time prior to the earlier of: (a) 5 days (ar such other period as
applicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of n judgment enforcing this Security Instrument. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurved; (b) cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not Yimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonakly require Lo assure *hat the lien of this Security lastrument, Lender's rights in the Property and Borrower’s
abligation to pay ihe sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Barrower, this Securlty Instrument and the obligations secured hereby shal) remain fully effective as if no acceleration had
occurred; However, this right to reinstate shalt not apply in the case of acceleration under paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 18TH day of MAY ,1987 ,
and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust or Security Deed (the
"“Security Instrument”) of the snme date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

SEARS MORTGAGE CORPORATION, an Dhic Corporation {(the *Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

1238 W FULLERTON #1K CHICAGO, ILLINOIS &0514
[Property Address)

The Properiy includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: SURREY COURT CONDOMINIUMS

{Name of Condominlum Project)
(the "Condominium Project'). If the owners association or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and apree as lollows:

A. Condominium Obligations, Borrower shall perform all of Borrawer's obligations under thé Condeminium
Project’s Constituent Documents. The **Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptly pay, whea due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard tnouwrance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” or “blanke* uelicy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amour(s, 'or the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extendea covirage,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenisfol hazard insurance oa the Property; and

(ii) Borrower's oblizaiion under Uniform Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that thZvzquired coverage is provided by the Owners Association policy.

Borrower shall give Lender promp? aotice of uny lapse in required hazard insurance coverage.

In the event of a distributlion ol haze-2 insurpnce proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unil or to commo: eleinents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application 1o the sums secuved by the Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance, Borrowershell take such actions as may be reasonable to insure that the Owners
Associnticn maintains a public liability insurance polizyacceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all oruny part of the Property, whether of the unit or of the common
clements, or for any conveyance in licu of condemunation, are nereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender 10 the sums secured by the Security Ins) rument as provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall nof, except aller notice to Lender and with Lendes's prior written
consenl, either partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condomniur . Project, except for abandonment or termination
required by law in the case of substantial destruction by fire or other cisuilty or in the case of a taking by condemnation or
eminent domain;

(ii) nny amendment! to any provision of the Constituent Docum ints T the provision is for the express benefit of
Lender;

(iii) terminalion of professional management and assumption of seff-minagement of the Owners Association;
or

(iv} any action which would have the effect of rendering the public liabili{; insurance coverage maintained by
the Owners Association unacceptable to Lender.

¥. Remedies, IT Borrower does not pay condominium dues and assessments when die, then Lender may pay them.
Any amounts disbursed by Lender under this parugraph F shall become additional debt of Borriwer secured by the Security
Instrument. IInless Borrower and Lender agree to other terms of payment, these umounts shalt Learipierest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowe: sequesting payment.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and provisions contained in this Condgniiniizn Rider.

BSSmI)

rrower

PP UU T ST L cernens entiervertsrarrenians Seal)
FrOWEY

MULTISTATE CONDOMINIUM RIDER—sSingle Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 12/83

Form 1823
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