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" until expiration of the peciad of redemption: such insuronce policies, including ndditicnat and renewat policies shul) be delivered to and kept by Morr-

Coregired of Wby Lhe Insurance companies; npplication by Mongagee of any of the procecds of such insutunce (o the indebtedness berety seeuted

‘prompt netice 1o the insurnnce carrier and Modgagee, Morgagee nwy mnke proof of loss 3§ not made promptly by Mongsgor. All renewal policies
“shall be delivered nt leust |0 days before such jnsurance shall cxpire. All policies shall provide furiher thut Morigagee shall receive 10 days notiee
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LINCOLN NATiONAL ‘BANK : £ .
3959 North Lincoin Avenue 8.?27{1246
Chicugo;- Illinois 60613 : o SPACE ABOVE THIS LINE FOR

: ’Aucmion -— Real Estate- Dept. RECORDER'S USE

LINCOLN NATIONAL BANK
3959 North Lincoln Avenue
Chicago, lllinois 60613

MORTGAGE

N THIS MORTGAGE made this__12kh day of __May .
1987 _ | between, Aclene M. Thoele., divorced and not gsince remarcied

(h;reinaﬁer referred 10 as “Morigagor™) and the LINCOLN NATIOMAL BANK, s national banking association (hereinafier referred to as the
“Mortgogee™).

WHEREAS. Mortgagor is indebted 1o Morgagee in the principal sum of _Thirty=five Thousand and 00/100— — —

TESE SmLS ST oD oen S S s e s e T e S e T e e m m = e = ~—_ = Dollars

($.35.000.00 3. which indubiedness is evidenced by Morigagor's Note date __May 12 .19 87
{hercinafter referred 10 as the “Note™); and

WHEREAS. #.c Note provides for inlerest to be charged on the balance of principal remaining from time (0 lime outstanding as o rate equal
. THO | percent (2" , %) above the mte quated daily by the First Nationnl Bank of Chicago andgi_fdc:miﬁtxl by i1 as its “prime mie™ (or its equivalent),

WHEREAS, Thc ipiiial interest rate charged under the Note is equal 10 en percent
{ - A3 =y per annum; and .

WHEREAS. the Not/provides for monthly payments of _Seven Hundred Forty—8ix and 40/100= = — - = — = -
Dotlars (5__746.40 AVE yonthe_ L6EN _  day of each month commencing with _June 16th .
1987 with the balance of the ind<oteness, if nol sooncr paid. due and payable on May 16th . 19 92 v und

NOW, TH EREFORE, Mongagur, io.stcure the payment of the Note with interest thereon. 1he payment of alt other sums with interesi thereon
advanced in accordance herewith 1o proic<dthe security of this Morigage, and the pecformance of the convenams and agreements of Mongagor hercin
conwined Mortgagor does hercby mortgage  giant and convey 1o Morngegee the following described real estae locuted in the County of
'_E._Q_}S‘_._._ Swle of {llinois:

Lot 9 (except the easterly 10 feat thereof) and Lot 10 (except the Westerly 38 feet
thereof) in Wildwood Park First addition, Subdivision of parts of Lots 54 and 55 in
Ogden and Jones' Subkdivision of Bronsion's part of Caldwell's Reservation, Township 40
and 41, Range 13, East of the Thira Ffrincipal Meridian; in Cock County:, Illincis.

COOK LOUMTY, 1 D%
. FHED FOR sEoann

RE7 HAY 1S PH 3 01 ﬁ / ? r02 4 8 THIS INSTRUMENT WASB
PREPARED BY
GCENE L. TORKELSON
SINCOLN NATIONAL BANK

—B - 6__ O —% 7959 N. LINCOLN AVENUE
- 7 CHICAGO, ILLINOIS 60813
Peemunent Index No, 10-32-213-043 . . T
Which hus the address of __6838 N. Locon Ave., Chicago, IL 60646

thercinafier referred 1o as the " Property Address™).

TOGETHER with all the improvemients now ur hercafter erected on or attached 1o the propesty. and all cascinesits. rights, o
rents rayalties, mineral, oil and gas rights and profits. water, water rights, and all Rxtures now or herealler atlached 6 face bropeny. sl of which
inchuding replucements snd additions thereto, shall be deemed w be and cemain a part of the propeny vovered by this Mongags 268alH of the Toregoing
together with said praperty (or the teaschold estate if this Mongage is on o leasehold) are herein referred o as the “Premise: "

Muongagor convenants that Mortgagor is lawlully seized of the esule hereby conveyed and has the right to montgage, grani and convey the
Prentises, that the Prernises is unencumbcered, except as disclosed to end consented by the Mongagee, and Mortgagor will warrant and defend general-
ly the title o the Premises against all elaims and demands, subject to any declarations, easements or restrictions listed in a scheduie of exceptions
10 coverage in any litle insurance policy insuring Mortgagor's interest in the Premises,

1T IS FURTHER UNDERSTOOD THAT:

. Mortgagor shall promptly pay when due the principal of and interest on the indebtedness evidenced by the Nate, and late charges as provid-
ed in the Note, and the principal of and inderest on any future advances secured by this Mortgage.

2. In addition. Mortgagor shall:
ta) Promptly repair, restore or rebuild any improvement now or hereafter on the property which may become demuged or destroyed.

{b) Pay immediately when due and payable all general taxes, specinl waxes, special assessmems, water charges, sewer service charges and
other taxes und charges ngainst the property, including those heretofore due, (the monthly payments provided in the Note in anticipation of such taxes
und charges to be applied thereto provided said payments are actually made under the terms of said Note). and to furnish Mongagee, upon request,
with the original or duplicate reccipts therefore, and all such items exicnded against said propenty shall be conclusively deemed valid for the purpose
of this requirement.

(c) Keep the improvements now existing or hereafter erected on the property insured against loss or damage by fire, lightning, wind storm
or such other hazards, as Mortgagee may reasorably require 1o be insured against under policies providing for payment by the insurunce companics
of monics sufficient either to puy the cost of replacing or repairing the same or to pay in full the indebtedness secured hereby, in such eompanies
through such agents or brokers and In such for os shall be satisfactory 10 Mortgagee, until said indebledness is fully paid, or in the case of foreclosure,

gugee and shall contain a clause satisfactory 1o Morngagee making them puyuble to Martgugec, us {5 interest may sppear, and in case of loss under
such poficies, Monguogee is wuthorized to adjust, colfect und compromise, in its discretion, sign, upon demand, el receipts, vouchers md relennes

shal not excuse Mortgugor Irom naking sl monthly payments wimil the indebledness is paid in full, ko the event of a loss, Morigogor shall give

Sveslels

prior o cancetiation.
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3 In the event this Mongage is on a pnil in o condominium, perform all of Mongagor's obligations under the declaration or covenants
crepsing of governing the condominiuom the by-taws uny n,L_uI.mnn-. of lhe tonJommlum and the gonsmuem documents.

3. Any sale, conveyance or transfer of any right, title or interest in the .Prem;se.s or any pomon thercofl or any snle, Eransfcr or ass:gnment

of alf or any part of the beaeficial interest in any trust holding title 1o the Premises without the prior written approval. of Mungagcc shall. at the

: option of Mortgagee, constilte a default hereunder on account of which the holder of the Note secured hereby may declare the entire indebiedness
cvidenced by said Note to be immediately due and payable and foreciose this Morigage immediately or at any time such default occurs.

4. In the case of a faiture 10 perform any of the covenants herein, or if any action or procecding is commenced which materially affects
) Monrigagee’s interest in the property. incluidng. but not limited 10 eminent domain, insolvency, code enforcement, or arrangements or pmccedmgs
[ ~ involving a bankrupt or decedem, Mortgagee muy do on Mortpagor's behalf everything so covenanted: Morigegee may alse do any act it may deem
' necessary to protect the Jien hereof: and Morngagor will repay upon deriand any monies paid or disbursed, including reasonuble ntlurneys fees od |
expenses. by Mortgagee for any of the above purppses and such monies together with interest thereon at the highest rate for which it is then lawfuf -
lo contract shall become so much additiona) indebiedness hereby sccured and may be included in any:decree foreciosing this Morgage and be paid
out of the rents or proceeds of sale of said Premises if not otherwise paid. i1 shall ot be ohligatery upon Morigagee 5o inguire into the validity
of any lien, encumbrance. or cfaim in advancing monics as above iuthorized, buy nothing herein conained shall be consirued as requiring Mortgagee
10 advance any monics for any purpose nor 1o do any act hereunder; and Morngagee shall not incur any personal lmbnhty because of anything if may
do or omil to do hercunder nor shall any acts of Mortgagee act as a waiver of Morngagee's right to accelerate the matusity of the indebledness secoyed
by this Mergage or 1o proceed 1o foreclose this Morgage.

5. Time is of the essence hereof, and if default be made in performance of any covenant herein contained or contained in the Note or in
making any payment under said Note or obligation or any extension or renewal thereof, or if proceedings be instituted to enforce any other lien or
charge upon any of the Premises, or upon the filing of a proceeding in bankruptcy by or agains! Mongugor. or Mortgagor shall make an assignment
for the benefit of his creditors or if his property be placed under control of o in custody of any court or officer of the government. or if Mortgagor
abandons the Premises /0 fails ta puy when due any charge or assessment {whether for insurance premiums, maintenance, taxcs, capital |mprovcmcnts

A-purchase of another L1it, or otherwisc) imposed by any vondeminium, townhouse. cooperative or similar owners’ group. then and in any of said
evenis, Mortgagee is herehz amhorized and erpowered. at its option, and without affecting the lien hereby crented or the priority of said lien or
any right of Mongagee Fereriader, to declare, -without notice all sums secured hereby immediately duc and payable. whether or not such default be
remedicd by Morigagor, ard auply toward the paymem of said mortgape indebledness any monies of Morigagor held by Morgagee. and said Mont-
gagec may also immediately praceed to foreclose this Mungage. uand in any foreclosure a sale muy be m..tde of the Premises on masse without the
offering of the several parts sepviaraly. '

jQﬁZﬂéZLSA

6. Upon the commencemei 0. wvy forectosure proceeding hercunder, the court in which such bill is filed may at any time, either before
or after sale, and without notice to Mo asor, or any panty claiming under him, and without regard 10 the selvency of Morigagor or the then value
of said Premises, or whether the same sh i *hen be occupied by the owner of the equity of redemption as a homestead, appoint a receiver, with
power to manage and rent and o collec.2..e rents, issucs and profits of said Premises during the pendency of such foreclosure suit and the staiutory
pericd of redemption, and such rents, issues 740 profis. when collected. mey be appiied before as well as after the foreclosure sale, 1wowards the
payment of the indebtedness, costs, taxes. ins\rar.ct or other items necessary for the pn:uccuon and preservation of the Premises, including the ex-
penses of such receivership. or on any deficiency uecree whether there be a decree therefor in personam or not, and if a receiver shall be appointed
he shali remain in possession until the expiration of the fil perind allowed by sttute for redempiion. whether there be redemption or not. and until
the issuance of a deed in case of sale, but if no deec be issucd. until the expiration of the siatutory period during which it may be issued and no
Ieasc of said Premises shall be nullified by, the appoiniacicar emiry in possession of a receiver bus he may elect 10 terminate any lease junior to-
. the lien hercef; and upon foreclosure of sajd Premises, ther shall be aliowed and included as an additional indebiedness in the decree of sale all
Teapenditlures and expenses together with interest thereon at'a Jate per annuim equal 10 five pefcent (5% ) above the rate quoted deily by the First Na-
tional Bank of Chicago and identified by it as its “Prime RateOrits cquivalent or if said rate of interest is higher than permincd by state law, then -
-to 1he highest rate permitted by state law, which may be paid o ncurred by or in behalf of Mortgagee for attorneys' fees, appraiser’s fees. coun
- vosts and costs {which may be estimated as 1o include items 10 be uxperdcd after the entry of the decree) and of procuring all such data with respect
- to title as Mortgagee may reasonably deem necessary either to prosect 1e such suil or 10 evidence to bidders &l any sale heid pursuant to such decree . -,

" “"the true title 10 or value of said Premises; bll of which aforesaid amwonnts ~aether with interest as herein provided sha)l be immediately due and- - H
payabic by Mongagor in conpection with (a) any proceeding. including 5 prr baste or bankrupicy proceeding to which either party hereto shall be
a party by reason of this Mortgage or the Note hereby secured: or (b) preparations for the commencement of any suit for the foreclosure hereof:
afier the acerual of she right to foreciose, whether or not actually commencel: 41 ic) preparations for the desense.of or intervention in any suit or. -
procecding or any threatened or coniemplated suit or proceeding. which might aff ¢t 1 1c Prem or the security hereof. I the event of a foreclosure <
sale of said Premises there shall fitst be paid out of the proveeds thereof a3 of the ploresaid items, then the entire:indebiedness. whether due and.
payable by the ierms hercof or pot-and: the interest due thereon up o the 1ime of siek sple. and the overplus, if any, shall be paid o Murig.:gur . .
and the purchaser shall not be obhged to see 1o the application of the purchase man: Lo

C T Exunsion of the timefor, paymem or modilvation or amoniznion of the sums seeused: by this Mornpage pramied by Mongagee o uny
sucvessor in imerest of Mnnb.sp\r shall not operate W release in-any manner the liability ovche/origingl Morigagor amd Mompasgors successor br-
interest. Mongagee shall non be reguiced 10 comimenve proveediogs againsd such stecessul of netic i extend thne for payment or ntherwise mudnly
amortization of the sum sceured by this Morpage by reason of o deimaend nde by e original Mos "‘wur and Muorgagor's successor in interest,

B Any forchearunee by Mongagee in exereising any nght or rensedy heresnder os otherwise ul‘.n Judiay applicable tuw, shall i be o waiver.
ol or preclude the exercise of uny such right or remedy. The procurcinent of insurunee or the payiient of xever other Bens or charpes by Mortgagee
~hdll nm b waiver of Mortpagees right o accelerate-the mdzhlujnu.s secured by this Mornigage.

. 9 Al remedies provided in this Monpage are distiner and vumoistive w any other right or repsedy undde this Mongage or altorded by Jaw
Yiir n.quuy rand my be exervised concurrently, independenty or suceessively. R

A The vovenants contdined erein shall biod amd the rights hercunder shall inore o, the respective succesaris dind assigns of Murigagee
and Murlp.\]_.ur subject to the provisions of paragraph 3 bereol. ATL vovenants and agrecanents ar Meortgagor shad) be 2055 and severad.

. F».upt ter dine extem uny potice shall be required under .ipphuhl-: fuwe 10 be piven in .mu:hu- mannes, any notice 10 Aongagor sholl be
given by mailing such natice by centitied mail addressed 10 Moragor o the Bropenty Address or dt such other address as Mo gagor may designule
by notice W Mongagee as provided herein and any notice e Morggaged shall be given by centificd masl, sedum receipt requested o Mungapee's address
stated herein or o such other address as Mortgapee may desivnile by nolice  Mortgagor as provided herein, Any notice provided For in this Mortgupe
shadl be deemed o have been given o Mungspor or Morpagee when given in the mannes designined berein.

12, Upon puyment of all sums secured by this Maorgage, Mongagee shail relesse this Moengage withom charge o Morgagor, Morigagor
shall pay all costs af cecordations of any docomentation necessary o release this Muortgage,

£3. Mongapor hereby waives all right of homestiesd exemprion in dw Premises and grants 10 Mosigagee she right w inspect the Premises
an sl reasonable vmes and aceess thereto shull be permitied for thi purpose,

KL Merigagor assigns 0 Mongogee and suthorizes the Martgapee (o negotiate for and cotleet any sward for condemnation of 201 or any pan
of the Premises. Morgagee may. in ity diseretion, apply any such awand fo asitounts dee hescunder, or Tor restoration ol the Premiises.

15 If Maorgagor is a corporation Morgagor hereby waives gny and all righes of redemption from sale under any order or decree of foreclosere
of this Morgage. on its own behall snd on behal £ of cach and every person, except decree or judgmem Credilors of MofIgupae. acquiring any imcrest
in or title to the Premises subsequent o the date of this Mangage, .

6. This Mongape shall be governed by the law of the jurisdiction in which the Premises are located. 1o the event ane ar more of the provisions
contained in1his Mongage shall be prohibited or invalid under apphubic law, such provisicn shall be inefieciive only 10 the extent of such prohibition
or invalidity. without invalidating the remainder of such priwision or the remaining provisions of this Morngage,

IN WITNESS WHEREOEFE, 1he undersignet] have signed this Mo(g.q._.x, n the duy and year fisst above writien ut Chicago. Winais,

%z@y_w > bﬂ ,&

Ar:lene [ Thonl




