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Loan # 53-3103115

MORTGAGE

THIS MORTGAGE (“Sccurity Instrument™)isgivenon  May 1lth

19 87 Themoiragoris
DONALD A. JARKIE and KIMBERLY A. BAIKIE, HIS WIFE

(*Borrower™). This >ecurnity instrument is given to
P 1&f, SERVICES, INC.
which is organized and exitap under the faws of THE STATE OF ILLINOIS
2020 E. PIRST STRIEL. . SUITE 300, SANTA ANA, CALIFPORNIA 92705

Borrower owes Lender the princirslsumof Sixty thousand and NO/100 - - ~

Dollars(Us. s 60,000.00 ). This debt is evidenced by Borrower's note

dated the same Gate as this Security Instrum snt ("Note™). which provides for monthly pavments, with the full debi.af not
paid earlier. due and payable on June act 2002 B . This Security Insttument
secures to Lender: (a) the repayment of the dext »idenced by the Noie, with interest. and 20l renewals,-extensions and
modifications; (b) the payment of all other sums. with irierest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borreo-ci's covenants and agreements undcer this Sccurnity Instrument and

the Note. For this purpose. Borrower does hereby mortgage zrant and convey to Lender the following described property

locatedin OAK LAWN, OOCK County, Illinois:
LOTS 31 AND 32 AND THE SOUTH 1/2 CF THE V2. ATED ALLEY LYING NORTH AND ADJOINING

IN BLOCK 2 IN CAMPBELE'S SEOOND ADDITICN 1IC 74K LAWN, BEING A SUBDIVISION CF LOT

3 IN THE SURDIVISION CF THE WEST 1/2 OF THE VOFZHEAST 1/4 AND ALL CF THE
NORTHWEST 1/4 OF SECTION 4, TOWNSHIP 37 NORTH, FA'GE 13, EAST COF THE THIRD
PRINCIPAL MZRIDIAN IN QOCK QOUNTY, ILLINOIS.

sEPT-81 RECORDING $14 25 8
T#0222 TRAN G883 05,20/87 07:52:00 -
326 ¥ B —8B7—271425
00K COUNTY RECOSDER

0 BD/Z |
toh33/, 22
PIN # 24-04-106-031, 032

5248 WEST 88TH STREET
[Streer)

waich has the address of

L. 60452 .
Hinocis {(“Property Address™),
12,z Cooe)

TOGETHER WITH ail the improvements now or hereafier crected on the property. and all easements, nights,
appurtenances. rents, royalties, mineral. oil and gas rights and profits. waler righis and stock and all fistures now'p
hereafier a part of the property. All replacemenis and addstions shall aiso be covered by this Security Insirument. All of [@3
foregoing is referred to in this Security Instrument as the “Properiy.”™

\
BORROWER COVENANTS that Borrower is lawfully scised of the cstate hereby conveyved and has the nght IO%
mortgage. grant and convey the Property and that the Properiy is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Propenty against all claims and demaads. subject to any ?
encumbrances of record. %

THis SECURITY INSTRUMENT combines uniform covenants for national use and noa-untform covenants with d\
limited variations by jurisdiction 10 constijute a uniform sccurity instrument coverning real property.

ILLINOIS—singie Famity—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
CH-soui VMP MORTGAGE FORMS « 1313\ 392-8700 » {800 521-729
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If Lender required morigage inwurance as a candition of making the lean wcured by this Secunty Instrument.
Borrower shall pay the premiums required to maintain the insurance in cffect untd such time as the requirement for the
msurance terminztes in accotlance with Borrower's and Lender’s wnitien agroement or apphicable law.

8. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prios 10 an inspection specifying reasonable cause {or the inspection.

9. Condemnation. The procceds of any award or cizim for damages. disect or consequeniizl. i connection with
any condemnation or other iaking of any pan of the Properiy. or for consevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the event of a to1al 1aking of the Property. the procesds <hall be applied to the sums secured by this Secunity
fnstrument. whether or not then duc. with any excess paid to Borrower. In the event of 3 parnal 1aking of the Property.
uniess Borrower and Lender otherwise agree in writing, the sums secnred by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (2} the total amount of the sums secured immediately
befere the 1aking. divided by (b) the fair market value of the Propenty immediately before the taking. Any alance shall be
paid to Borrower.

If the Property is abandoned by Borrower. ot if, after notice by Lender 1o Borrower that the condemnor offers 1o
make an award or sctile a claim for damages. Borrower fails to respond 1o Lender within 30 davs after the date the nitice is
given, Lender is rartionzaed to collect and apply the procedd L at its apnen. asther e revioration or repaar of the Propernty or
ta the sums sccurod oy thes Securty Instrument. whether or nat thes doe

LUnless Lend it and Borrower otherwise agree in wnnng. any appheatien of proceeds 1o prncipal shall net eatend or
postpone the due datc of .he monthly paymenis referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower >t Released: Forbearance By Lender Not a Waiver.  Extension of the me for paymeat or
modification of amortizaiior of the sums sccured by this Secunity Instrument grantied by Lender 1o any successor in
interest of Borrower shall not Grarate 1o refease the ifability of the onginal Botrower or Boarrower’™s stocessors in inleresl.
Lender shall not be required o commence proccedings AgAMst any sWCCOMWNT in interes! or refuse o ealend ime for
payment or otherwise modify amor.ization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borruwer’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the 2xe rci=c of any nght or remedy.

11. Soccessors and Azsigns Boun.; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity Instrument shall bind and benefir cav successors and assigns of Lender and Boarrower. sabject 1o the provisions
of paragraph 17. Borrower’s covenants and aj reerments shall be jeint and several. Any Borrower who co-signs this Secunty
Instrument but does not execule the Note: (3) s Cosigning this Secunty Instrument only to morigage. grant and convey
that Boerawer's interest in the Property under theterays of this Secuniy Instrument: (b s not personally obligated to pay
the sums sccured by this Security Instrument; and () sirecs that Lender and any other Borrower may agree to extend.
modify, forbear or make any accommaodations with regird 10 the terme of this Secunty Instrument of the Note sathout
that Borrower's consent.

12. Loan Charges. If the laan secured by this Socunty Insirument i+ subject 1o a law which sets maximum Jean
charges. and that Jaw is finaily interpreted so that the imcresl or other ican charges collecied or 1o be coliecled ix
connection with the loan exceed the permitied Emits, then: () ary «uch lcan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit: and (b) any(suris aheady collectad from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 tiake thi refutd by redusing the principal oned
under the Note or by making a direct payment 1o Borrower. If a refund reuvces pnnapal. the reduction will be treated asa
partial prepayment without any prepayment charge under the Note.

t3. Legisiation Affecting Lender's Rights. If enaciment or expirasion of applicable laws has the effect of
rendering any provision of the Note or this Secunity instrumen: unenforceabie iccoiding o its terms. Lender. at its oplion.
may require immediate payment in full of all sums securcd by this Seccuniy iasizoment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option. Lender shall take the wepn specified in the second paragraph of
paragraph 17.

J4. Notices. Any nonice to Borrower prinaded for in this Sccunty Indtrument sP:1bs piven by delivering it or by
mailing it by first class mail unless applicable law requires use of another methed. Thd novice shall be direcied to the
Property Address or any other address Borrower desiznates by notice 10 Lender. Any notice o Lender shall be given by
first class mail to Lender™s address stated herein or any other address Lender deugnates by nouice 26 Dorrowe:. Any noike
provided for in this Security Instrument shall bz deemed to have been given 10 Rorrower or Lender wh n given as provided
n this paragraph.

15. Governing Eaw;: Severability.  This Secunty Indrument shall be gorerned by federal laward the law of the
jurisdiction in which the Property is located. I the event that any provison or clause of this Secunty “raxment or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Secunity instrun.2o7or the Note
which can be given effect without the couflicting provision. To this end the provisions of this Security Instrumont and the
Noie arc declared to be severable.

16. Borrawer's Copy. Borrower shall be given one conformed copy of the Noic and of this Sccurity Insirument.

17. TYransfer of the Property or a Beneficial Interest in Borrower. If ail or any pant of the Property or any
interest in it is sold or tramsferred (or if a beneficial inlcrest in Berrower is wold or iranderred snd Borrower 1< not a natural
person) without Lender’s prior walten consent, Lender may. at is ephion, require immmadate payment in full of all wums
secured by this Security Indrument. However, this option shall net be everciwed by Lender if excavrse iv prohibited by
federal law as of the date of this Sccunits Instrumeni.

If Lender exercises this option. Lender shail give Borrawer notice of acceleraizoa. The notice shall provade a peniod
of not less than 36 days from the date the notice is delivered or maited within which Borrower must pay all sums secured by
thix Security Instrument. If Borrower fails to pay these sums prior to the expration of this period. Lender may invoke any
remedies permitted by this Sccurity Instrument without further netice or demand on Borrawer.

18. Borrower's Right to Reinstate. If Borrower mects certain condition<. Barrower <hail have the nght 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) £ days (or such other penoed as
applicable law may speciiy for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrumeni. Those conditions are that Borrower:
{a) pays Lender all sums which then would be due under this Secunity Instrument and the Nole had no acccleration
occurred; (b) cures any defaull of any other covenants or agrecments: (<) pays all expenses incurred in enforcing this
Security Instrument. including. bui not limited to. reasonable attorneyy” fees: and (d) takes <uch action as Lender may
reasonahly require to assure 1hat the Hen of this Security Instrument. Lender™s nghis in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument <hall continue unchanged. Upon reinstatement by
Borrower. this Securily Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration undes paragraphs 13 or 17.
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