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MORTGAGE .

19..87 The morigagor is . . 2L EATEL S, sChak
L RXXAXXAARXXXXXXAXXXAXXXAXX (~Borrower™). This Security Insurument is given to Plaza Bank Nosridge lilinois.

which is organiZ~d wnd existing under the faws of the Siate of 1Hinois. and whose address is 7560 W. Irving Park Road,

Norridge, llinois 60£34 (**Lender”™). Botrower owes Lender the pnacipal sumoof .Seveaty-Three _Thousand
and 00/1007-7=—==7-77=77s TTTTTTTIE -~ -Dolars (US §. 73.000.00. ... . . ). This debs

is evidenced by Boniow'e’s note dated the same date 1s this Securnity Instrument (“Note™). which provides for monthly
payments. with the fullieb . if not paid earlier. due and payabieon. . . . .. May 8, Y987 . ...
This Security Instrument fecvies to Lender: (a) the repaymen: of the debi evidenced by the Note. with interesa. and all
renewals. extensions and mostific-tions: (b} the pavment of all other sums. with intesesi. advanced under paragraph ? to
protect the security of this Secariiy Instrument: 3nd (<) the performance of Borfower's covenznis and agreements undes
this Security Instrument and th= Jote. For this purpose. Borzower does hereby moripage. grant and convey 10 Lender the

following described property locatediri. .. . .. Cook _ . il County. llinois:

Unit L together with its unfivided percentage interest in.

the comaon elements in Sayre Garden Condominium, as .

delineated and defined in the declaration recorded ds T I
document number 87-228534, in: Iuts 10, 1! and the Xorth U

22~} feert of Lot 14 in Block & an'Yconte Clare, being 2 - . -

subdivision of the North } of the lorthwest % of T . zEPT81 FECORDING - - $16.60 §
Section 31 and part of the Southwest % of Section 30,  T189Z22 TRan 8883 05/28/87 07.52: -
Township 40 Norrh, Range 13, East of vthe Third Principal #0330« B =—B7 271427
Meridian, in Cook County, illinois. . (:00! m RECORDER

PIN: 13-31-102-013
PIN: i3-31-102-014 %
PTN: [13-31-102-015 g* *
THE MORTGAGOR ALSU HEREBY GRAN
TS TO THE MORTGAGEE. ITS
BUCCESSDRS AND ASSIGNS. AS RIGHTS AND S0SEMENTS APPURTENANT

TO THE SuBJE N\
EASEMENTS gogT UNIT DESCRIBED HEREIN. THS RIGHTS AND z
THE BENEFIT OF SAID UNIT SCT7 FORTH IN THE b \‘
DECLARATION OF CONDOMINIUM. . N
£ ~J
gg‘l’gN:$TGnGE IS SUBJECT 7O ALL RIGHTS., EASEMSNTS AND = :‘:
be A'rs. RESTRICTIONS. AND RESERVATIONS CONTAINEI? IN SAID
CL AR, ION THE SAME AS THOUGH THE PROVISIONS OF L7 - N¥e ]

. DECLARATION WERE RECITED AND STIPUWLATED AT LENGTH HPEIN.

{B) MORTGAGE: *MORTGAGOR ASSIGNS
: ALSO HEREBY GRANTS AND AE
PLAZA PANK. NORRIDEGE. ILLINGIS, ITS SUCCESSORS AND ‘:5‘*:&5;‘3

FORTH AND PRGVIDED IN
™ = o
CONDOMINIUM, E AFOREMENTIONED DECLARATION CF
iltinois . BSOS Xy T T IUpTYy -
iTv Cooe)

TOGETHER WITH all the improvements new or hereafier erected on the properiy. and all casements. nights.
appurtenancss. rents. rovaltics, mineral, oil and gas rights and profits. water rights and stock and all RAxtures now or
hercaficr a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security [nstrument as the “Property.”™

BORROWER COVENANTS that Borrower is lawfully scised of the cstaic hercby conveyed and has the right to
morgags, grant and coavey the Propenty and that the Property is unencumbered, except for cncumbnncs'of record.
Borrower warrants and will defend generally the titke 10 the Property against ail claims and demands. subject fo any

-—

X

-

encumbrances of record. - \

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with ﬁ
limited variations by jurisdiction o conslilute a uniform secusity instrugs rcal property.

-
2
3=

ILLINOIS—Single Family—FHNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83
Forrn B7-38 Bankiorms, Lac.

$16.00
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant ard agree as follows:

19. Accelerztion; Remedies. Lender shall give notice to Borrower prior to scceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration vnder paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢} = date, not less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured;
and {(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther
inform Borrower of the right to reinstate after accelersation and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all susms secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding-
Lender shall be entitled to collect all expenses incurred in pursving the remedies provided in this paragraph 19, including,
but not limited to, rexsonable attorneys® fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at any lime
prior 15 the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitled 1o enter upon, take possession of and manage the Property and to collect the rents of
the Property including those past due. Any rents collected by Lender or the receiver shall be applied first 10 paymens of the
costs of management of the Property and collection of rents, including, but not limited to, receiver’s fecs, premiums on
receiver's bonds and reasonable attorneys® fees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release lhls Seumty
Instrument witheu! charge to Borrower. Borrower shall pay any recordation costs.

22, Wal 1 -. Homestead. Borrower waives ail right of homestead exemption in the Property.

23. Riders 1. this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrun en’, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenariis and agreements of this Security Instrument as if the rider(s) were a part of ikis Security
Instrument. [Check appliza*ic box(es))

] Adiustable Rate Widsr {] Condominium Rider [ 24 Family Rider o

D Graduated Payment R .der D Planned Unit Development Rider
] Other(s) [swcify]

W R

BY SIGNING BErow, Borrowei ace-pts and agrees to the terms and covenants contained in this Security

Instrument and in any ricer(s} executed by Eorro ver and recorded {

Hargare chak, divor ed not sincdurowes
remarried

------ {Seal)
-=-Borrower

STATE OF ILLINOIS, . .. . ... Covk . ... L ....County ss:
| S the undersigomed . . .. ............. . 2’N)tary Public in and for said county and state,
3o hereby centify that. . . Margaret M. Schak, divorced not.slice remarried................. s
........... is. ... ............personally known 10 mc to be the same csun(s) whose name(s) . ...1s.....

subscribed to the foregoing instrument, appearcd before me this day in person, an” acknowledped that . . she....

signed and delivered the said instrument as. her ... free and voluntary act, fo1 tixe uses and purposes therein
set forth.
Given under my hand and officiai seal, this. ... 8 ...... day of .. ... May. . _...... LSO 82, ..
My Commission expires: '
OFCALSEAL
2 Carclyn Ritten
% Notary Public, Stale of Mincls
2 My Comemassion Fxpires Juce 25, 1989
é

[ ¢ Selow This Line d For L and R

- . L s L Bankiorms, Inc,
.5 A
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If Lender required mortgage insurance as a condition of making the laan secured by this Security I[nstrument,
Borrower shall pay the premiums required to maintain the msurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s wniten agreem=nt or applicable law.

8. Inspection. lender or its agent may make reasonahle eninies upon and mpections of the Property. Lender
shall give Bortower notice at 1he ime o o5 prios to an mspecition apevi{s ing reascnable cause for the inspeclion.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total 1aking of the Property. the proceeds shall be applicd te the sums secured by this Secunity
Instrument. whether or not then due, with any excess paid (o Borrower. In the cvent of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing. the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the toral amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the'Property immediately before the taking. Any balance shail be
paid 1o Borrower. )

If the Property is abandoned by Borrower, or if. after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages. Borrower fails to respond to Lender within 30 days after the date the notice is
given. Lender is suthorized to collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums sccar~’ by this Security Instrument. whether or not then due.

LUinless Lensicr and Borrower olherwise agree in writing. any applcation of proceeds te principat shall not extend or
postpone the due da'c of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrowes 55t Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of 2mori1t27.i00 of the sums sccured by this Secunity instrument granted by Lender to any successor in
interest of Borrower shall no aperate to zelease the liability of the onginal Borrower of Borrower’s successors in interest.
Lender shall not be required (6 commence proceedings ALAMST any SUCCEssor in inlerest or refuse to extend time for
payment or otherwise modify 2.n¢ rtization of 1he sums secured by this Secunty Instrument by reason of any cemand made
by the original Borrower or Borr/~<er's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thoexercisc of any night or remedy

11. Successocs and Assigns 80w q; Joint and Seversl Liability; Co-signers. The covenants and agreemeats of
this Secunity Instrument shall bind and benefir the successors and assigns of Lender and Borrower. subject (o the provisions
of paragraph 17. Borrower’s covenants and agrezments shall be joint and sererzl. Any Borrower who co-signs this Securnity
Instrument but does not execule the Note: (a) is.co-sigming this Secunty Instrument orly to morigage. grant and convey
that Borrower's interest 1n the Property under(the terms of this Secunity Instrument. (b) is not personally obligated to pay
the sums secured by 1this Secuniy Instrument; and (0} aprees that Lender and any other Borrower may agree (o extend.
modify, forbear or make any accommodations wiili r«2ard 1o the 1erms of this Secunty Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan sccured by this Stcur iy Instrument is subject to a law whack sets maximum loan
charges. and that law is finally interpreted so that the antersst or oiher loan charges collected or to be collected in
connection with the Joan exceed the permutted himuts, theal €3) sy such Joan charge shaill be reduced by the amount
necessary 1o reduce the charge te the permitied limat: and (b aye sums already collected from Borrower which exceeded
permitied limits will be refunded 1o Borrower Lender may chovseto make this refund by reducing the principal owed
under the Note or by making a direct payment 1o Borrower 1§ 2 refund séduces prinapal. the reduction will be teeated a5 a
partial prepayment withoul any prepaymeni charge under the Noie

13. Legisiation Affecting Lender’s Rights. If enaciment o capiration of applicable laws has the effect of
rendering any provision of the Note or this Securnity Insirument unenforceab!s acrording 1o 1is terms. Lender, 2l ils oplion,
may require immediate payment in full of all sums sccured by this Securny Insirument and may invoke any remedies
permitied by paragraph 19. If Lender excrcises this option. Lender shall take the's’ops specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Secunity Instrum at stail be given by delivenng it or by
mailing it by first class mail unless applicable law requires use of another method.© Fhe ‘notice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notic: to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by ~otice to Borrower. Any notice
provided for in this Securnily Insirument shall be deemed (0 hav e been given (o Borrower or Len der \when given as provided
in this paragraph.

15. Governing Law; Severability. This Secuniy Insizument shall be gorerned by fedesa? 12 znd the law of the
junisdiction in which the Property 1s located. In the event that any provision or clause of this Secuisry Instrument or the
Note conflicts with applicable lawn., such centhict shall not affect other provissons of this Secunity Inst(un.ent or the Note
which can be given effiect without the conflicting pronyaen. To this end the provisions of thes Security ins«ument and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given onc conformed copy of the Note and of this Secunty Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of ike Property or any
interest in 2t is sold or transferred (or if a beneficial interest in Borrower is w0ld or trarsferred and Borrower is not 2 natural
person) without Lender’s prior writlen consent. Lender may. at its option, require immediate pavment in full of all sums
secured by this Securnity Instrument. However, this oplion shall nct be exercised by Leader if exeraise is prohibited by
federal law as of the date of this Secunty Instrument

If Lender exercises this option. Lender shall give Borrower notice of acecleration. The notice shall provide a penod
of not less than 30 days fivm the date the notice is dein cred or mailed within which Borrower must pay all sums secured by
this Security [nstrumer.t. If Borrewer fails to pay these sums pror 10 the expiratinn of this period. Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrowsr meelc certnn conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinuad at ant ittic pRoOf 1o the carber of (a) £ dayvs (or such other period as
applicable law may specify for reinstatemen:? before i of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment exforang this Sccunty Invrument Those conditions are that Borrower:
(a) payvs Lender all sums which then would be due under this Securnty Instrurment and the Nole had no accelesation
oocurred; (b) curcs any default of any other covenants or agrzements; (<) pays all expenses incurred in enforcing this
Security Instrument. including, bul not imited 1o, reasonable attorneys” fees: and (d) takes such action as Leader may
reasonably require to assure that the hen of this Securiy Insirument. Lender’s nighis in the Propenty and Borrower's
obligation to pay the sums sccured by this Secuniy Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obhgations socured hereby shall remain fully effective as if no acceleraton had
occurred. However, this right to reinstate shall not apply in the case of acceieration under paragraphs 130r 17,
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CONDOMINIUM RIDER

Tty CoONDonpsiL 3 RIDE K s made thas Bth AETR May .19 87
and v tncorporated 1nto and shall be deemed 10 amend and supplement the Morigags, Derd of Trusg or Scvenans Doad ithe
“Secunity Instrument Fof the seme date given by the underagned tthe “Borroner™yin wovure Borroner™s Naoiecin

L Plaza Bank Narridge Illincis : t1he “Lendes™
of 1he same d;uc and c.nvenag the Properiy devenbedin the Sevunmy Insvirument and Tocatad at
2350 N. Sayre, Chicago,. lelno&.:s_s 60635
et} 2P
The Property includes a unit in. together with an undnaded interend in the coummea clements of. 2 condomanium prosect

known as

Sayre Garden Condomini:

fapme It L omdnmeig— Seioelt
t1the “Condomimum Project™) I the smners aswocanen or ofaer enting whch acis tor the Condeaumum Progect vhe
“Omners Assoviation™) bolds utle to property for the beneBt of use o it members or charcholders the Property aias

mchedes Borrower'~ interest in the Owners Assoviation and the uses. proceeds and henchts of Borroner™s mierest

CoONDOMINEUN COVENANTS, In addimion 10 1he conenants and agreemenic made 1n the Sevuniy dvtrunient,
Borrower and Lerdor further covenant and agree as foliows:

A. Conuov:laium Obligations. Borrower <hail perform all of Borroner™s ebhiganons under
Project™~ Consntuenit Oocuments. Tae “Constituenl Documeni<™ are the (1) Declarabon or any other dovument which
creates the Cendomu iurs Project. tn by -aws, (it code of regulations. and (vrother equn alent divuemenis. Borsower whiali
promprly pas. w hen due/all dues and avovwments imposed pursuant to the Consistuent Docunmionis

B. Hazard Insurani= 50 Jong as the Onnens Aswcanon manians, with a genzceaily accepiad imuratce carner.
“ataster” or “blanket” pohor virthe Condomumuem Project which s <atisfaciors 1o Lender and which provides sasuranee
cinverage in the amounts, for thZ fennds. and agmnst the hazards Lender requires. including dice and harards maloded
within the term “ealendead conerass]” then:

11} Lender wanes the pranyaen an Umiform Convenani 2 for the monithh pasment 10 Lender of enc-inelith of

the vearly premuum maiallments for hacdrd insurance on the Properis:and
Borrower’s obhigation underUsiform Covenant £ 10 mamtam harzard imsurance coverags on the Properts

the Condomenuam

iny
1n deeined satindicd 1o the calent that the requ red Ccoverage ty prrenaded by the Owners Aot policy
Borrower shall guve Lender prompr aoacs ol any lapae i coguized harard imarrance coverage
In the event of a distrtbulion of hazard wiveoanee procecds m oo of rectoration or repar followanye a Tons o the
Properts, whether 1o the umit or 1o common clements. oy procceds payabie 1o Barrower are hefb}' awagned and shall be

pard 1o Lender for appheation to the sums securad byt Secuniy Insrumeni. warh any evcess pard to Barraner

C. Public Liability Insurance, Borrower <hail tak{ such actions as may be reasenable 10 msure that the Owner

\swovtafion mamntains @ pubhc ability imsurance pohey acceptable in form, amount. and atent of conerage o Lender.
D. Condemnction. The procecds of any award or clarn! for damages, direct of consequential, pavable to Boreower i
connection with any condemnauon or ather iaking of all or any pirt of the Properiy. whether of the enit or of the common
elements. or fofr any comvevance in hien of condemnation. ars haoln Gsagned and vhall be paid to Leader. Sech provesds
~hali be epplied by Lender 1o the sums secured by the Secunty Instrumzaras provaded in Usiform Covenani 3.
E. Lender's Prior Conseat. Borrower shall not. excepi aficr nctice 10 Lender a.d wath Leader’s pnor sntien
consent. aither pariion or subdnade the Properiy or consent 1o:
11y the abandonment o teraunabon of the Condommium Prpecis oycept for abandonment or formanabon
reguired by law 1 the case of substantisl destruction by fire o other casualn cnarfthe case of 3 taking by comdomnation of

emunent domamn:
(1) any amendmen to any provision of the Conststuent Dovuments wWibd pirdn sion e for the express benefin of

Lender:
Gy terminanon of professional management and assumption of selii-managercent of the Cwacr Assonation:

or
tiv) any action which swould have the effect of rendenng the pubhic habwhiy insurziaoe coverage marniained by

the Owners Associafon unacceplable 1o Lender.
F. Remedies. If Borrower does not pav condomnum dues and assessments when due, thern Loader may pay them.

Any zmounts disbursed by Lender under this paragraph F shall beceme addinonal debt of Borrewer selvod by the Sevurnity

Instrument. € niess Borrower and Lender agree to other terms of pavmeat. these amounis shall bear interest “zom the date of

disbursement at the Note rate and <hali be pavable. with interest. upon notice from Lender to Borrower requciang payment.

BY SIGNING BELOW. Borrower accepts and agrees 10 1he terms and provisions containeg m this Condominium Rider.

divorced not |
since reparried

e AScal}

T Bereceer

MULTISTATE CONDOMINIUM RIDER—sungie Famiy—FMMAIFHLMC UNIFORM INSTRUMENT Form 3140 1283

BFC FOAMS SEAVICE swC . ADSDISO™ s . 80121
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