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MORTGAGE 241587-9

THIS MORTGAGE (“Sccurity Instrument™)is givenon  APRIL 30
19 87 Themoripagoris GARY J. FONTANETTA, DIV. NOT REMARR.

(“Borrower™). This Secv.rity Instrument is given to THE TALMAN dOME FEDERAL SAVINGS AND

LOAN ASSOCIAY¥7ZON OF ILLINOIS .
which is organized and ‘ex:st g under thetswsof THE UNITED STATES OF AMERICA  and whoscaddressis
4242 NORTH HARLF®i

NORRIDGE, ILLINO1S 60634 (“Lender™).

Borrower owes Lender the princp 22 sum of
SEVENTY TWO THOUSAND PR HUNDRED AND NO/100

Dollara (U.5. % 72,400.00 1. This debt is evidenced by Borrower™s note
dated the same date as this Security Instrum=nt (“Noic™), which provides for monthly payments, with the full debt. if not
paid carlier. due and payablcon MAY 1, 2027 . _” This Security Instrument
secures to Lender: (a) the repayment of the deiv -sidenced by the Note. with intcrest. and ali meaenals, extensions and
modifications: (b) the payment of all other sums, with .nserest. advanced under paragraph 7 10-proiect the sccunily of this
Security Instrument; and (<) the performance of Berrosai's covenants and agroements under this Seocdrity Instrument and
the Note. For this purpose, Borrower docs hereby mort jage s7ant and convey 1o Lender the following described property

located in COOK County. Illinois:
LOT 18 AND THE NORTH 15 FEET OF LOUY 19 IN BLOCK 4 IN FEUEKBORN

AND KLODE'S IRVINGWOOD PIRST ADDITICH SUBDIVISION, A SUBDIVISION ;.. .
OF THE NORTH 3/4 OF THE EAST 1/2 GF 192 'NORTH EAST 1/4 OF SECTIONS® - »
23 AND 24, TOANSHIP 40 NORTH, RANGE 12, ST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUHRTY, ILLINOIS.

128222 | TRy N 0885 05/26/87 196:19:00
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wnich hasthcaddressof 3921 NORTH PIPNBFR AVENUE
Street

llinois 60634 (“*Property Address™):
[Ze Coos

TOGETHER WITH all the improvements now or hercafter crecied on the property. and all casements. rights.
appuricnances. rents. royalties. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. ANl replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.™

PORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveved and has the night to
mortgage, grant and convey the Property and that the Property is unencumbcered. except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Propenty against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURINTY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited vaniatiuns by jurisdiction 1o constitule a uniform secunity instrument covering real prop~1y.

ILLINOIS —singie Famiy—FMMA/FHLMC UNMIFORM INSTRUMENT Form 3014 12/83
ZD-suuy VB MORTGAGE FORMS » (3131 7924700 » {8001 521.7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Secuny Instrument.
Borrower shall pay the premiums required to maintain the insvrance in effect unil such time as the requirement for the
insurance terpiinates in accordance with Borrower's and Lender’s wnitien agresment or applicable law.

8. Inspection. Lender or its agent may make reasonable entnes upon and inspections of the Propernty. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnatios. The procecds of any award or claim for damages. ditect or conseguential. in connection with
any condemnation or other taking of any part of the Property. or for convevance in licu of condemnation. are hereby
assigned and shall be paid to Lender.

In the evemt of a to1al waking of the Property. the proceeds shall be applied e 1the sums socured by this Security
Insirument. whether or not then duce. with any excess paid to Borrower. In the event of a partial 1aking of the Propenty,
unless Borrower and Lender otherwise agree in writing. the suns secured by this Secumiy Insirument shail be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 1otal amoun? ef the sums sccured immediately
before the taking. divided by (b} the fair market value of the Propeniy immaediately before the taking. Any balance shall be
paid to Borrower.

If the Properiy is abandoned by Borrower. or if. afier notice by Lender (o Borrower that the condemaor offers to
make an award or sestle 2 claim for damages, Borrower fails 1o respond 10 Leader within 30 days after the date the notice 5
given. Lender is ariho ized to coilect and apply Whe procoads. at its option. cither o festaration or cepair of the Propeny or
to the sums secured by “his Secunity Instrument, whether or aot then due.

Unless Lendel ars Borrower otherwise agree in writing. any apphcation of proceeds 1o principal shal! not extend or
postponce the duc date ¢ ?%ir morthly payments referred 1o 1n paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Nr. R:leased: Forbearance By Lender Not a Watver.  Eatension of 1he time for payment or
modification of amortization M the sums secufred by this Security Instrument granted by Lender 1o any saxoessor in
interest of Borrower shall nof opiat= to release the hability of the eniginal Borroner or Borrower's successors in interest.
Lender shall not be required to cOmmmence procecdmngs AZAIAST ARy ~USCOWST 0 iAleres? of refuse (o eutend lime for
pavment or otherwise modify amortiz=iion of the sums secused by this Secunty Instsument by reawcn of any demand made
by the original Borrower or Borrower™s spacswors in snterest. Any forhaarance by Lender in cvcrcrang any night or remedy
shall nat be a wanver of or prechude the clier asoof any nght of romeody

11. Successors and Assigns Bound, Joint and Several Liability; Co-signers. The corvenants and agreements of
this Secunty Instrument shall bind and benefit “ne suecessors and 2ssagns of Lender and Borrower. subject 10 the provisions
of paragraph 17. Borrower’s corenants and agi cemcenis shail be joint and several. Any Borrower who co-signs this Secumty
Instrument but does not execute the Note: (a) is fo-signing this Secuniy Instrument only 10 mongage, grant and convey
that Borrower’s interest in the Propenty under the ilrias of this Secuniy Instrumens. th) is pot persenally obhigated 10 pay
the sums secured by this Secunity Instrument: and (o3 azcces that Lender and any cther Borrower may agrec 10 extend,
modify, forbear or make any accommoadations with regard 1o the terms of this Secunty [astrument or the Nete without
that Borrower™s consent.

12. Losn Charges. I the loan secured by thic Sect sty instrument s subyect 10 2 faw which sets masimum loan
charges. and thar law is finaily interpreted so that the iniere or ather joan chasges collected or 10 be cnllecied i
connection with the loan exceed the permitted limits. then: (at-isy sich loan charge shali be redoced by the amount
necessary 1o reduce ihe charge to the permitied hret: and (b) any “urasalready caliecied from Borrowner which exceeded
permitted Limits will be refunded to Borrower. Lender may choone 10 ke thes refund by raducing the pranapal owed
under the Note or by making a direct pavmen! 1o Borsoner. I 2 refund foiuios prnapal. the reduchion will be treated as a
rartial prepayment without any prepasment charge under the Note

13. Legislation Affecting [ender’s Righis. tf cnaciment o7 cyprytin of applacable [aws has the effect of
rendering any prosvision of the Note or this Sccuniy Invirument uneniorseable 1 coording 10 3ts terms., Leader. at its optron.
may require immediate pavment o full of all sums <wecured by thi Scrunny Boarimen: and may imveke any remwedies
permitted by paragraph 19. if Lender excrcises this option. Lender <hali 1ake the sicy s evafied in the second paragraph of
paragraph 17,

14. Notices. Any nolice 1o Borrower pronided for mn this Securary Instrument <500 given by dedinenng it or by
mailing it by first class mail anless appiicable law requires use of another method The noice shall be direcied o the
Property Address or any other addres: Borrower designares by notice 1o Lender. Any noiiic 'o Lender shall be gnen by
first class mail 10 Lender™s address stated herein or any other address Leader dougnates by notice 10 Bafroner. AnRy poiice
provided for it this Securnity Instrument shall be deemed 10 have bees grien 1o Borromer or Lende: wh s enven as provided
in this paragraph.

15. Gorverning Law: Severability. Thix Sccuniy Instrument vhall be govcrned by federal laward the law of the
jurisdiction in which the Property 1s Iocared. In the cvent that any pronavaon or clause of this Sccurily driinumen: or the
Note conflicts with appbeable law. such conthict shall not affect other provsvuens of this Secunty Instrun=n? of the Note
which can be given effect witkout the conflicting provisson. To this end the provissons of this Secunity Iastruaiins and the
Notcare declared to be severable.

16. Borrower's Copy. Borrower shall be gnen one conformed copy of the Note and of thie Secunty fasrument

17. Transfer of the Property or a Beneficial Interest in Borrower.  if ail or any par? of the Property of any
interest in it is sold or transterred (o7 3 a benehicial interest 1n Borroner v wold or traneriod and Borrowcr s not 2 natura)
person) without Lendet™s prior whiiten consent. Lender may. ar its opbon. require immadisic pavment in full of aff s
secured by this Security Instrumen:. Howerer, this option shall net be oxerasad by Lender if excscse is prohibiied by
federal law as of the date of this Secunty instrument.

If Lender excrcises this oplion. Lender shall give Borrower notice of acccleranion The notzce shall provide a peried
of not less than 30 days from the date the notice s delivered or matled within wh:ch Borrower must pay all sums wecured by
this Security Instrument. If Borrower fails to pay these sums prior te the expiraizon of this penind. Lender may inxoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower

18. Borrower's Right to Reirstate, I Borrower mects certain condimens, Borsower <hall have the nght 1o hase
enforcement of this Security Instrument diwcontinued at any time pros 1 vhe carhier of (ar S davs (o7 such other perzod as
apphicable law may specify for renstatement) before sale of the Property pursuant to any poner of sale confamed in this
Security Instrument: or (b) entry of a judgment cufoscing thes Secuniy Instrument. Tnose condizions are that Berrowc:
(a} pays Lender all sums which then would be due under this Security Insirument and the Nele had no acceleration
occurred: (b} cures any defauit of any other covenants or agreements: (¢} payvs all expenses incursed in enfarcing this
Security Instrument. including. but not limsted to. reasonable attomess” fees: and (d) fakey such action as Lender may
reasonably require to assure that the lien of this Security lastrument. Lenders nghis an the Property and Barrower’s
obligation to pay the sums sccured by this Securnity Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully cffective as if no acceleration had
occurred. However. this right to reinstate shall not apply in the casc of acceleration under parageaphs 12 or 17
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