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Podersl Nallonsl Merigege Assesiaiion MORTGAGE

TH(S INDENTURE, made this 15TH day of MAY 10 87 , between

JOHN JOHNSON, JR. AND MARY JOHNSON {IUSRAND AND WIFE-ev--ccccccocanne » Mortgagor, and
1ST STANDARD MORTGAGE CORPORATION

a corporation organized and existing under'the lawa of THE STATE OF ILLINODIS
Mortgagee.

WITNESSETH . That whereas the Mortgagor is justly indebted to the Mortgagee, as in evidenced by a certain
promiasory note executed and dolivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principaisumof FIFTY THREE THOUSAND AND 00/100

Dollars ($ 53,000.00=.7) payable with intereat at the rateof  TEN
per centum ( 10.00 %) per annum on the unpaid balance until paid,

and made payable to the ordrs >f the Mortgagoee at its office in ~ CHICAGO + ILLINOIS .
or at such other place aa tho holiss may designate in writing, and,delivered or maited to the Mortgagor; the said
principal and intereat boing payabls-in monthly installmenta of FOUR HUNDRED SIXTY FIVE AND 11/100««

Dollars {8 465,11.- -<J-beginning on the first day of  JyLY , 19 g7, and
continuing on the first day of each moith thereafter until the note is fully paid, except that the final payment
of principal and intereat, if not sooner paid, shall-be due and payable on the first day of JUNE '

2017
Now, THEREFORE, the aaid Mortgagor, Uor tiie better securing of the payment of said principal sum of
money and interest and the performance of the cavenants and agreements herein contained, does by these pres-
ents MORTAOAGE and WARRANT unto the Mortgages, It svccessors or assigns, the following described rea) estate
situate, lying, and being in the county of COOK and the
State of Illinols, to wit:

THE SOUTH HALF OF LOT 35 AND THE NORTH HALF O LOT 34 [N BLOCK 4 IN PARMLY'S
NORMAL PARK ADDITION, A SUBDIVISION OF THE NOXT4 WEST QUARTER OF SECTION
28, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THIRD T"RINCIPAL MERIDIAN (EXCEPT

RAILROAD) IN COOK COUNTY, ILLINDIS.
cCco
PIN: 20-28-108-032 A:.;

PROPERTY COMMONLY KNOWN AS: 7234 SOUTH EMERALD

CHICAGO, ILLINOIS 60621
. DEPT 1 RECORDING $14.28

THLILLL  TRAN 7428 0B/20/87 12:32:.00
“’fé:g A #—S7—RT7T199%
K LS (v 1]
RECORD AND RETURN TO: wiV. Y RECORDER
DERXOTRHIDAR B MRRTEA GEC REREARMIX BIK
gtno:mmmmm

CITIFED MORTGAGE
10417 §. ROBERTS RD.,
PALCS HIL S.EILL. 60465
1R

TOGETHER with all and singular the tenementas, hereditaments and appurtenances thereunto belonging, and
the rents, lssues, and profits thereof ; and all fixtures now or hereafter attached to or used in connection with
the premises herein described and in addition thereto the following described household appliances, which are,
and shall be deemed to be, fixtures and a part of the reaity, and are a portion of the accurity for the indebtednesa

herein mentioned;

!
87
g
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(b) The aggregate of the amounts payabls pursuant to subparagraph (a) and those payable on the nots
mur:‘fl" ho.m ahall be paid in a single payment each month, to be applied to the following items in
o !

I. ground rents, if any, taxes, assesaments, fire, and other hasard insurance premiums;
11, interest on the note secured hereby; and
I1l, amortisation of the principal of the eaid notas.

Any deflolency in the amount of any such aggregate monthly payment shall, unless mada good prior
to the due date of the next payment, conistitute an event of defauit under this Mortgage. At Mort.
gagee’s option, Mortgagor will pay a “late charge'” not exceeding four per centum (%) of any
installment when paid more than fifteen (15) days aftar the due date thereof to cover the extra
expense Involved (n handling delinquent payments, but such "'late charge'’ shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, unless such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagroph (a) of the preceding paragrapn
shal! exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
asseasments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
menta to be made Yy the Mortgagor for such items or, at the Mortgagee's option as Trustee, shall be refunded
to the Montgago:. 17, however, such monthly payments shall not be mufficient to pay such itams when the
same shall become rze and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up tae arficiency. Such payments shall be made within thirly (30) days after written notice
from the Mortgagee u%«a’ing the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall terile: *= the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entirh !adebtedness represented thereby, the Mortgagee as Trustee shail, in computing
the amount of such indebtedres., credit to the account of the Mocrigagor any credit balance remaining under
the provisions of subparagraph (8} of the preceding paragraph. If there shall be a default under any of the
provisions of thia mortgage, vosulting in a public sele of the premises covered hereby, ot if the Murtgagee
acquires the property otherwise aftir .efault, the Mortgagee as Trustee shail apply, st the time of the com.
mencement of such proceedings or a’'the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subpreagraph (a) as a credit on the interest accrued and unpaid and the
balance to the principal then remaining utoaid under said note.

AB ADDITIONAL SECUNITY for the paymeat of the indebtedness aforesald the Mortgagor does hereby assign
to the Mortgagee all the rents, issues, and profi's r.0>7 due or which may hereafter become due for the use of the
premises hereinabove duscribed. The Mortgagor --all be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT renty, bez'\ses and royalties resulting from oil, gas or other min.
eral loases or conveyances thereof now or hereafter ineffe:t. The lesses, assignee or sublessee of auch oil, gas
or mineral lease is directad to pay any profits, bonuses, ivuts, revenues or royalties to the owner of the indebt-
ednesa secured hersby.

MorTaAGOR WILL CONTINUOUSLY maintain hazard insurav.co, of such type or types and amounts as Mort-
gages may from time to time require, on the improvements now or hereafter on sald premises, and except when
payment for all such premiums has theretofore been made, he/siyo w!ll pay promptly when due any premiums
therefor. All insurance shall be carried in companies approved by thae Martgagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss payable clauses in favor of and in form
acceptable to the Mortgagee. In event of losa Mortgagor will give immediai= pitice by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insttv.ce company concerned is hereby
authorized and directed to make payment for such loss directly to the Motz ay e Instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thereof, mm’ ' zpplied by the Mortgagee at
itsa option either to the reduction of the indebtedness hereby secured or to tnhe ‘wvytoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of titis to the mortgaged property
in extinguishment of the indebtedness securcd hereby, all right, title and interest of 'he Morigagoer in and to
any lnsurance policies then in force shall pass to the purchaser cr grantee.

IN THE EVENT of defanit in making any monthly payment provided for herein and in che note sscured
hereby, or in case of a breach of any other covenant or agresment herein stipulated, then the wicla of said prin.
cipal sum remaining unpaid together with accrued intersat thareon, shall, at the slection of tns Mortgages,
without notice, become immediately due and payabls,

IN THR EVENT that the whole of said debt is declared to be due, the Mortgagee shall hava the right immedi-
ately to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
flled may at any time thereafter, either before or after sale, and without notice to the said Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons llable for the payment of the {ndebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the eqiity of redemption, as a homestead, appoint a recelver for the benefit of the Mortgagee, with power to
collect the rents, issues, and profita of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory perfod of redemption, and such rents, issues, and profits
when collected may be applisd toward the payment of the indebtadness, costs, taxes, insurance, and other [temas
neceasary for the protection and preservation of the property.

IN Casw OoF FORECLOBURE of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’'s fees of the complainant and for stenographera’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abatract of title
for the purpose of such forecloaure; and in case of any other suit, or legal proceeding, wherein the Mortyagee

shall be made a party thereto by reason of this mortgags, ita costs and expenses, and the reascnable fees and

charges of the attorneys or solicitors of the Mortgagee, 80 made partics, for services in such suit or proceed.

S661L2.L8
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