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MORTGAGE 14&: i

THIS MORTGAGE (“Sccurity Instrument™)is givenon .. MAY...15
19.87.... The mortgagor is XKENNETH MRGERIM .a/k/a KEN MARGERLM.. . SINGLE,,- REVER - BEEN. WRRIED.
{"Borrower™). This Security Instrument is given to
RORTH.-COMMI ¢l 7Y BANK ITTTHOLS which is organized and exisling
underthe lawsof ... S and whosc address 153626 . R .- BROADRAY oo
CHICAGQ,--ILLJAULS. 60613 ("Lender™).
Borrower owes Lend.er ' he principal sum of xxkE £ TY.- THOUSAND--AND--NG 1003 XA A XXX KX XKL AR K LK X LR X ELAN
KRAXXIKKARAAKRKAE X XXARXAAKA.... Dollars (US. S..50‘.0(}Q.,00168.’R....)> This debt 1s evidenced by Borrower's note
dated the same date a5 &35 Socurity Instrument S'No(c"). which provides for monthly payments. with the full debi, if nos
paid carlier, duc and payatleur ... HAY. 15, 1930 This Sccurity Instrument
secutres 1o Lender: (a) the repav.irent of the debt evidenced by the Note, with interest. and all renewals, extensions and
modifications: (b) the payment of all other sums, with interest. advanced under paragraph 7 1o protect the secunty of this
Security Instrument; and (c) thc performance of Borrower’™s covenants and agreements under this Security Instrument and
the Note. For this cpurEosc. Borrower do=s hereby mortgage. grant and convey to Lender the following described property
located in 00K............ . County. lilinois:

LOTS 4 AND 46 IN LILLS SUBDIVISION OF BLOCK 11 IN WILLIAM LILL AND HEIRS OF
MICHAEL OIVERSEY'S ESTATE, A SuGPOIVISION OF OUT LOTS 11 AND 12 IN CANAL TRUSTEE'S
SUBDIVISION OF THE EAST 1/2 OF SeCTION 29, TOWNSHIP 40 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CONK/COUNTY, ILLINOIS.

TAX J.D. NUMBER: 14-29-401-004 14-23-455-003

IS s A secoo Mrteae (6T 4/, Lored

& -0 é

“Mortgagor on behalf of himself/herself and cac¥ and every party claiming by or
through mortgagor, hereby waives and releases ury and all rights of redemption,
statutory or otherwise, without prejudice to mortgag/~’s right to any remedy, legal or
equitable which mortgagee may pursue to enforce payuavnt or effect collection of all
or any part of the indebtedness secured by this mortiage and without prejudice to
mortgagee’s rights to a deficiency judgment or any otpsr appropriata relief in the
event of foreclosure of this mortgage.”
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BANK, 3639 N. BROADWAY, CHICAGO, ILL.

which has the address of -..... 2764 NORTH A LHCOLH AVEHUE oo o CHIE

inoi 60614 . ; ")
Illinois TP ("*Property Address™)

TOGETHER WITH all the improvements now or hereafier crected on the property. and all casements, righis.
appurtenances, rents, royaltics, mincral. oil and gas rights and profits. water rights and stock and all fixtures now or
hereaflier a part of the property. All replacements and additions shall also be covered by this Sccunity Instrument- Al of the
foregoing is referred 10 in this Security Instrument as the “Property.”™

BORROWER COVENANTS that Borrower is jawfuily scised of the esiate hercby conveyed and has the night to
mortigage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower wazrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UMIFORM INSTRUMENT form 3014 12/83

Bank*oems, 1N,
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If Lender required monigage insurance as a condition of making the koan secured by this Security Instrument.
Borrower shall pay the premiums required to maintain the insurance in effect until such time as 1the requirement for the
insurance lerminates in accordance with Borrower’s and Lendes™s writien agreement or applicable law.

8. Inspection. Lender or its agent may make reasonablc entrics upon ani inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an mnspection specifying rcasonable cause for the inspection.

9. Condemnsation. The procceds of any award or claim for damages. direct or consequential, ta connection with
any condemnation or other taking of any part of the Property. or for convevance in licu of condemuation. are hereby
assigned and shafl be paid to Lender.

In the event of a total taking of the Propzriy. the procesds shall be applied to the sums secured hy this Security
Instrument, whether or not then due. with any cxcess paid 1o Borrower. In the eveat of a partial 1aking of the Property.
unicss Borrower and Lender otherwise agree in writing. the sums socured by this Secunty Instrument shall be reduced by
the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the sums securad immediately
before the taking. divided by (b) the fair market value of the Properiy immediatcly before the 1aking. Any balance shall be
paxd tc Borrower

If thz Property is abandoned by Bosrower. or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or scitic a claim for damages. Bormower fails to respond 1o Lender within 30 days afler the date the notice is
given. Lender is a-.rhorized to collect and apply the proceads, at its option. cither to restoration or repair of the Property or
to the sums secrirod ¥ this Secunity Instrument. whether of not then due.

Unless Lend 2 and Borrower otherwise agree in writing. any appiication of procecds to principal shall not extend or
postpone the due dat of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrowe.. "+ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’on of the sums secured by thic Secunity Insirument granted by Lender (o any successor in
interest of Borrower shall 116t dperate 1o release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required «o “ommence proceedings against any soccessor in interest or sefuse to extend time for
payment or otherwise modify ar.o/ tization of the sums secured by this Secuniy Instrument by reason of 2ny demand made
by the original Borrower or Borro ~<r’s successors in interest. Any forbearance by Lender in cxercising any right or remedy
shall not be a waiver of or preclude the ciercise of any right or remedy.

11. Successors and Assigns (tor.a’; Joint and Several! Lisbility; Co-signers. Thc covenants and agreements of
this Security [Instrument shali bind and bincfit the successors and assigns of Lender and Borrower., subject (o the provisions
of paragraph 17. Borrower’s covenants and / gree ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (1) is co-signing this Security Instrument only 1o mornigage. grant and convey
that Borrower’s interest in the Property under tne erins of this Security [astrument: (b) is not personally obligated 10 pay
the sums secured by this Security Instrument: and (¢} agrees that Lender and any other Borrower may agree to extend.
modify. forbear or make any accommodations withrzard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Il the loan secured by this Se eniy Instrument is subject to a law which sets maximun: loan
charges, and that law is finally interpreted so that the ‘atercst or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge stall be reduced by the amount
necessary to reduce the charge 1o the permitied limil: and (b) &/ sums already collected from Bosrower which exceeded
permitted limits will be refunded to Borrower. Lender may chaoré 7o make this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund reduces principal, the reduction will be treated 2as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. 1€ enaciment or ~xpiration of applicablc laws has the effect of
rendering any provision of the Note or this Sccurity Instrument unenforceable according to its terms, Lender, at its option.
may require immediate payment its full of aii sums <ecured by this Securnit; Listrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take tnc siens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrume.c shall be given by delivering st or by
mailing it by first class mail unless applicable law requires use of another method. 7ic rotice shall be directed to the
Property Address or any other address Bostower designates by notice to Lender. Any aoti to Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by wtice 10 Borrower. Any notice
provided for in this Security Instrument shal? be deemed to have been given to Borrower or Lendcr vhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federat Jaw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clausc of this Secusicy instrument or the
Note conflicts with applicable law, such coafiict shall not affect other provisions of this Security Insirr.mi nt or the Note
which can be given cffect without the coaflicting provision. To this end the provisions of this Sccunty histaincent and the
Note are declared 10 be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. Il all or any pant of th: Property or any
interest in it is sold or transferred (or if 2 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may. at its option, require immedizic pavment in full of all sums
secured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secunity Instrument without further aotice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions. Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any lime prior to the carlier of: (a) 5 days (or such other peried as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument: or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; {c) pays all expenses incurred in enforcing this
Security Instrument, including. but not limited to, reasonable attorneys” fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hercby shall remain fully effective as if no acecleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or I7.
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