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This instrument was prepased by:

RICHARD. (.. JAHNS
(eamel

5133 M. FULLERTON. AVE
(AGGress)

CHICAGO. ILL 60439

MORTGAGE
K7271178

THIS MORTGAGE is made this. . 13 *
i9.87.. between the Mortgagor, AMANOR. L.. TIBAR. . AND . ENRIQUEITA. .M.  TiBAR,. HUSBAND.
AND. WIF {hercin ~Borrower™). and the Mortgagec

.................. a corporation organized amxi

cxistin%mdcr thelans of . THE. UNITED STATES . OF . aMERICA. .. whase address is
$200 Weat Fullerton — Chicago, {llincis 60639 . (herein “Lender™).

WHEREAS Lorrower is indebted 1o Lender in the principal sum of. EIFTY EIVE THOUSAND. .
AND . NO/ QT ... Dolars, which indcbhicdness is cvidenced by Borrower's

notc dated. . ARXL 14, 1987 .. . thercin “Note™. providing for monthly insiallments of principal and
interest, with the bilarice of the indebtedness. if not souncr paid. duc and parablc on. . HAY. QL. 3997 .. . ..

To SecURE to Lender 7a) the repavment of the indehiedness cvidenced by the Note. with interest thereon. the
payment of all other sums. with interest thercon. advanced in ascordance berewith 1o peotect the security of this
Mortgage. and the performance i the covenant> and agreements of Borrower herein contained. and (b) the repayment
of any future advances, with interes” thervon. made 10 Bortower by Leader purseant to paragraph 21 hercol (herein
“Future Advances™ )}, Borrower dovs w(c:t(;i\n n}zoﬂgzgc. grant and convey 1o Lendcr the foliow:ing described propenty

located in the County of State of Hiinois:

10T 14 IN BLOCK 8 IN A. W HILLS AND COMPANY’S ROULEVARD ADPI-
TION TO IRVING PARK BEING ( SUBDIVISION OF ALONZO H. HILL OF THE
EAST 1/2 OF THE MWESY 1/2 OF /viic SOUTH EAST 1/4 OF SECTION 14,
TOWNSHIP 40 NORTH. RANGE 13 EAST-OF THE THIRD PRINCIPAL MERIDIAN

IN COCGK COUNTY. ILLINOIS.
PERMANENT INDEX #13-14-427-032

O

PEPY-5 1 FE(ORD A

T[N TAAM S50 o s ot

67358 T Y - -7 oo
CLOU CumMIy % L

which has the address of . .. 1024 N. KIMBALL CHICAGO ] 14?_9

ILLINOIS 60618
(State and Ziv Codal

TOGETHER with all the improvements now or hercafter crected on the property, and all casements, rights,
appurtenances, rents, royaltics. mincral, oil and gas rights and profits, water, water rights, and water stock, and all
fixtures now or hereafier attached to the property, all of which, including replacements and additions thercto, shall be
deemed to be and remain a part of the property covercd by this Morigage: and all of the {orcgoing, together with said
property (or the leaschold csiate if this Morigage is on 2 leaschold) arc herein referred to as the “Property™.

Borrower covenasts that Borrower is lawfully seised of the cstate hereby conveyed and has the right 1o mortgage,
grant and convey the Property, that the Properly is uncncumbered, and that Borrower will warrant and defend
generally the titic to the Property against ail claims and demands, subject 10 any declarations, casemcnls or restrictions
listed in a schedule of excuptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
ILLINOIS —1 to & Famity—6/77 - FHMA/FHLMC UNIFORM INSTRUMENT SAF Sysserm and Forma
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Lender’s written agreement or applicable law. Borrower shall pay 1the amount of all mortgage insurance premiums in the
manner provided under paragraph 2 hercof.

Any amounts disbursed by Lender pursuant (o this paragraph 7. with interest thereon. shall become additional
indebtedness of Borrower secured by this Mortgage. Uniews Borrower and Lender agree 10 other terms of paviment. such
ameunts thall be pavable upon notice from §ender 1o Rornw er segucsting pavment thereof, and hall hear intcrest from the
date of disbursement at the rate pavable from time 1o ime on outslanding principal under the Note unless pavment of
interest at such rate would be contrary 1o applicable faw. in which event such amounts shall hear interest at the highest rate
permissible vnder applicable law. Nothing contained :n this paragraph 7 shall require 1.ender 1o incur any expense of ke
any action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and intpections of the Property. provided
that Lender shall give Borrower notice prior to anv such inspection specifyving reasonable cause therelor related 10 Lender’s
tnterest in the Propeny.

9. Condemnation. The proceeds of any award or claim for dzmages. direct of conseguential. in ¢connection with any
condemnation or other taking of the Property. or parnt thereof. of for convevance in licu of condemnation. are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Propeny. the proveeds <hall be applied to the woms secured by this Mortgage.
with the cxcess, if any. paid 10 Borrower. In the cvert ~F a2 parmiafl raling of the Propery. ualess Borrower and Leader
otherwise agree in writing. there shall be applied 10 the sums secured by this Moerigaes such proportion of the
as is equal to that proportion which the amount of the sums woonred By this Mertgage immediately prior o the date of
taking bears to thi fair market value of the Properiy immadisich praor 10 the Jate of raking, nith the balance of the proceeds
paid 1o Borrow -,

If the Property S« akandoned by Borromer, or if. affer notice #v { cader to Borrouer that the condemner offers 10 make
an award or settle’a ~laim for damages. Borrower fails 1o revpond 10 Lender wathin 20 days afrer the date such notice is
mailed. Lender is auth ized to collect and apply the provceds, at Lenders option. cither 10 restonation or repair of the
Prope:sty or 10 the sum so ured by this Morrzape

Unless Lender and o rower atheruice agree it writing. amy cach application of proceeds 16 principal sha'f not extend
or patpone the due date Of (A2 monthiy installnienis referred o in paragraphs ) and 2 bereof or change the amount of
such nstaliments.

10. Bommower Not Releas'd. Frulension of the time for paiment or madification of amortization of the sums. secuned
by this Mortgage granted by Fercr 1o any cuccessor i interest of Borrower shall not aperate 1o release. in any manner.
the liability of the original Borrower aind Berrower's sucoossrs in inlerest. Lender s!ull not be required 1 commence
proceedings against such wecessor o7 refise @ edlend fime firr parymen? or othernise modify amortization of the soms
sccured by this Mortgage by reason of inv damand made b the oripimat Bnrr.utr and Borrower's soocoswors N interest.

11. Forbearance by Lender Not a Wajser. | Amy forbearance B | ender in evercising any right or remedy hercunder. of
otherwise afforded by applicable law. <hali et be 3 waher o or preciode the evercise of anyv such right or semedy.
The procurement of insurance or the pavment of Lives or other Tiens o charges By Lender <hafl ot e 2 waiver of Lender’™s
right G- acoclerate the marnurity of the indebrodme crarred B t2o Meneree

12. Remedies Comulative. AN remodies provcn®ad?'sn tho Morlgape ane Jistine? and Jumplative e any other right os
remedy under this Mortgage or afforded by Iam o7 cgdi 1. and ma e creroned coacurnensiy. independenily o8 sudoessively.

13. Soccessors and Assigns Bomsad: Joint and Uever:l Liabiliny: Captions. The covenants and agreements herein
containcd shall hind, and the rights hercunder shall inure (0. the respective successors and asigns of Lender and Bosrower.
subject {0 the provisions of pacagraph 17 hereef. Al covemarts and agreements of Botrower shall be jint and several.

The caprions and headingx of the paragraphs of this Mosttay: are for tonvenience only and are not to be used 1o

interpret or define the providons hereof,

14. Notice. Except for any notice required under applicatls 1in 10 be piven in another manaer. (ad 2a% notice e
Borrower provided for in this Mortgage shall bhe given by masling o’y odice by oersiffed mail addressed 10 Borrower at
the Propernty Address or 31 sixh otber address as Bornoaer may dewdniie by nonee 16 Lender as peovided herein, and
M) any nctice 1o Lender shall be piven by certificd mail. retumn receipt fequested. o §ender’s addrens s2ated herein or fo
stch other address as Lender may detignate by notice to Bornwacer as prony’lcl hemean. Any nolike pronaded for in this
Mortgage shall be deemed to have heen piven 1o Borromer of Lender nhen gnenin the manner devignated herein,

15. Uniform Mortgege: Governing Law: Severability. Thie form of moerony sombnes unifform covenantc for national
use and non-uniform covenants with limited variations by jurisdiction 1o oonseinsis a eoiform secuniy indrucwen! covennag
real property. Thic Mortgage shall he governed B the law of the junsdichion snowbich the Propeny i kwated. In the
event that any provision of clause of thic Mortgape or the Note conflicts with appikabdl Law such coaflict shall noe affect
other provisions of this Morigage or the Note which can be prven effect without the conflicting Provision. and to this
end the provitions of the Mortgage and the Notc are Scclared 1o be severable

16. Borrpwer's Copy. Borrower thall be furnished 2 conformed copy of the Note auna of this Movigage at the time
of executior or after recordation hereof.

17. Transfer of the Property: Assumplion. 17 al! or any puart of the Profenty o a0 tercst (berian s sodd of transferred
by Borrower®ithout Lender™s prior written consent., cvcloding (a1 the creation of a Den ¢r encwihiance subordinaie 1o
this Morigage. (b) the creation of a purchase money secunity intercst for hoasehald appliances. (€7 > transfer by Jdevise.
descent or by operation of law upon the decath of a foint 16AANT Madadiiine olanvlasielold-inl ; HM
nelobalsining-anoplion-tapusshasa I cndcr may. 2t Lender’s oplion. declare alt 1he sums secured by 1 origage 1o be
immediately due and payable. Lender shall have waived such option 1o acceicrale . prier 1o the <ale or truntfer. Lender
and the persom 1o whom the Property is 10 be sold or transfersed reach azroement in wnting that the credit of such person
is satisfactory 10 Lender and that the interest pavable on the sums secured by this Mortgage thall be a: such rate as Lender
shall requesi. If Lender has waived the option 1o accclerate provided in this parazraph 17, zod if Bojrower's successor in
interest has executed a written assumplion agreement accepied i aniting by Lender. Lemder shall refcase Bomrower from all
obligations under this Mortgage and the Nete.

If Lender exercises sich oplion 16 accelerate. Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice sha#l provide a pericd of 0ot Jess than 30 dayvs from the date the notice s mailed within
which Borrower may pay the sums declared dee. if Borroner fails so pay sich sums prior 10 the expiration of sich

SR A T AA

Lender may. without further aotice of dcnl and on Horros\crtﬂ “ﬁ%ﬁmﬁ‘ FeuHgl by mmﬂa %;dence

if the borrower ceases L0 OCCupy

Nox-Usiirorsm Coveaxaxts. Bortower and Lender further covenant and agree as fodlows:

18. Acceieration: Remedics. Except as provided in paragraph 17 hereof, upon Bormower’s breach of any covemani or
agreement of Borrower in this Mortgage, including the covenants 1o pay when doe any sums secured by this Morigage, Lender
prior to scceleration shafl mall notice o Borrower as provided in paragraph (4 bnmfspeﬂﬁm (1} the dreach: {2) the action
required to cure such breach; (3) a dale. not bess than 30 days from the dale The nolice is mailed o Borrower. by which soch
Dreach mast be cured: and (4) that failore to cure such breach on or befoce the date specified in the nolice may resslt in
scceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Properiy. The sotice
shall furtber inform Borrower of the right to reinstzte afier acceleration and the right o assert in the foreclosure proceeding
the nra-existence of a defanlt or any other defense of Borrower fo acceieration and foreclosuce. I the breach is ot cored on
or before the date specificd in the notice, Lender at Lender’s oplion may declare all of the sums secured by this Morigage to be
immediately due and payable without further demand and may foreclose this Mortgsge by judicial proceeding. Lender shall
e entitied 1o collext in such proceeding all expenses of foreclosore, including, but not limited to, reasanable attorney’s fees.,
sad costs of documentary evideace, abstracts and litle reports.

19. Bomower's Right o Reinstate. Notwithstandug Lender's acceleration o! the sums secured by this Mongage.
Borrower shall have the nght to have any proceedings begun ™ | ender 1o enforce this Morgage discentinued at any time
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