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This instrunent was prepared by:

RICHARD J. JAHNS

...........................

(Addmesy}
CHICAGO, ILL 60639

87271131

THIS MORTGAGE is made this iST day Hay

yof. ... i .
19817 ., between the Mortgagor. MOBUAN G BEERG _AND JEANNE M. BERG. HUSBAND AND MWIFE

WHEREAS, Torrower is indebted 1o Lender in the principat sum of . ~——7T———==.. THIRTY THOUSAND
AND ND/ 102

wAaV RIS . . . DBollars. which indebedness is evidenced by Borrower's
note dated K

........................... thercin “Notc™). providing for monthly i ents of En}sipal and
interest, with the ba'an ¢ of the indebtedncess. if nol sooncr paid. duc and payvable on ‘“j!ﬁlém 6‘1 > 1

To SECURE to Lendee (72 the repayment of the indebicdacss evidenced by the Note. with inlcrest thereon, the
paymeat of all other sums, ‘wiZn interest thereon. advanced in accordance herewith to protect the sceurity of this
Mortgage. and the performance Hf -the covenants and agreemenis of Borrower hesein contained. and (b) the repayment
of any future advances, with interest 2hercon, made to Borrower by Lender pursuant to paragraph 21 hereol (herein

“Future Advances™), Borrower docs ",ci‘\;gbwo“gagc. grant and convey to Lender the following described property
focated in the County of .. ... ..... .. G . State of [llinois:

LOFT 20 IN BLOCK 10 IN GRAND ADRITION TO EDISON PARK BEING A
SURNRIVISION OF THE EAST 25 ACRES OF THE WEST 30 ACRES OF THE
NIORTH &40 AURES AND THE NORTY L0 ACRES OF THE WEST 50 ACRES OF
THE SOUTH 100 ACRES OF THE NUNTHEAST 1/4 OF SECTION 36. TOWNSHIP

41 NORTH, RANGE 12, EAST OF THE/TRIRD PRINCIPAL MERIDIAN IN CDOK
COUNTY, ILLINOIS. 4ﬁ0

PERMANENT INDEX 309-36-218-005 /T

SIA VTN 5%3

LIFT-91 RECICIN $1%.90

TB.848  Tid BAZZ $ 0 Ul 6VoTE-

w793 & L R S R

COUK CRIERTY o el

which has the address of . . . $¢737. N, OLCOTT CHICAGO

o R Y '499
JILLINGIS 60631 (hercin “Propenty Address™);

ToGETHER with all the improvements now or hereafier erccted on the property, and all casements, rights,
appurtcnances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights, and waler stock, and alt
fixtures now or hercafter attached 10 the property. all of which, including replacements and additions 1thercto, shall be
deemed 1o be and remain a part of the property covered by this Morigage: and all of the foregoing. together with said
property (or the leasehold estate if this Morigage is on a leaschold) are hercin referred to as the “Property™.

Borrower covenants that Borrower is lawfully scised of the csiate hereby conveyed and has the right to morigage,
grant and convey the Property. that the Propery is unencumbered, and that Borrewer will warrant and defend
genzrally the titic to the Property against all claims amt demands. subject to any declarations, casemvals or restrictions
listed in a scheduie of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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Lender’s wrilten agreement or applicable law. Borrower shali pay the amcunt of all morngage insurance premiums in the
manncr provided under paragraph 2 hercol.

Any amounts disbursed by Lender pursuant so this paragraph 7. with interest thercon, shall becomne additional
indcbtedness of Borrower secured by this Morigage ['aless Borrener and Lender agree to other terms of payment. such
amounts shall be payable upon notice from Lender 10 Bormmve er requesting payment thereof. and shall bear inderest from the
date of disbursement at the raic pavable from time to time on ovistanding principal under the Notc unless payment of
interest at such rate would e contrary to applicable lan. in which event such amoents shail bear intercst at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shali require Lender 1o incur any cxpense or take
any action hercunder.

8. Inspection. [ ender mav make or camse 1o be made reasomahle entres npon and iaspectioas of the Property. provided
that Lender shall give Borrower notice prior to any uich inspeciion specifving reasonable cause therefor selated to Lender™s
interest in the Property.

9. Condemaalion. The proceede of any award or claim for damapes. direct or consoqueatial. in connection with any
condemnation or other taxing of the Property. or part thereof. or faor convervance in ireu of condemnation. are hereby assigned
and shall be paid 10 Lender.

In the event of a total taking of the Property. the proveeds shall he applied 0 the sums secured by this Mortgage.
with the evcess. if any. paid 1o Borrewer In the evert of a panial 1aling ©f rhe Prapernty. unless Bormowmer and Lender
otherwize agree in writing. there shalt be applicd 10 the sums worred By thn Margage suwch proportion of the proceeds
as is equal to that proportion which the amount of the teme wouted ™ thic Morngage immediately prior to the date of
taking bears 1o the fair market valuc of the Propertv immediatehh prior 10 the date of raking. with the halance of the procecds
paid to Boyrow.r.

If the Propeniy is abandoned by Borrewer. or if. afzer notice by [ender 1o Bortower that the condemnor offers 10 make
an award o7 séitde 2 ~1im for damagpes, Borrower fails to respond 1e Lender within 30 davy after the date such notice is
mailed. Lenter is ¥ dh rized to collect and zpply the proceeds. a1 Lender™s option. cither to seuoration oF repair of the
Property or to thesum: scrured by this Martzape

Uintess 1enter a5 Porvwer aiberwite agree in writiang am wich apphication of proceeds 1= principal shall not extend
or potpore ithe Jue date Sivhs monthhhv installments referred e in paragraphs 1 and 2 hereod o change the amount of
such imtaliments.

10. Borrower Not Relearcd, Falension of the t:me fof pavment or modification of amoriization of the sume secured
by this Morigage granted by Ler20r to anv woccesaar 0 intered of Borrower shall not operate fo release. in any manner.
the liahility of the original Borromer and Borromer’s snoceswsts in inlerest. Leader shall not be required te commence
proceedings against such successar (7 reliae 1o cuend ime for payment or otherwise modify amortization of the sums
secured by this Martgage by reason of sny demand made B the origina?! Borrower and Borrower™s sucoewsors in inferest.

11. Forbearance by Lender Not a Waiter,, Am forbeara~oe ™ Fender in everciesng any right or remedy hersunder. or
otherwise afforded by appliva®™e law. hall act b 2 nanher & or preciude the exercise of any such sight or remedy.
The procurement of 1nsurance or the pavmeni 74 thives or other liens or charges by Lender shall not be a waiver of Lender™s
right to accelerate the maturity of the indebredies cx-ured i 1™ Mengage

12. Remedies Cumulative. Al remedics praaid2d/n thre Morigage e distingt and cumudative 1o any other right or
remedy under this Mortgage or afforded by law or co-517: and may he cvercised concurrently. independently or successively.

13. Soccessors and Assigns Bound: Joint and Sever=! Liability: Captions. The covenanis and agroements herein
contained shall bind. and the rights hercunder shall inure (0. tie nespeciive successors and assigns of Lender and Borrower,
subject to the provisions of paragraph !7 hercof. AN coenanis and agreements of Borrower shail be joint and several.
The captions and headings of the paragraph: of this Morgage are for convenience ornly and are not io be used to
interpret or define the provisions hereof.

14. Notice. Except for anv netice reguired under applicabls’ fum 1o be given in ancther manner. () any notice to
Borrower provided for in this Mortgage shall be given by mattingdauca aotice by certified mail addressed to Borrower at
the Property Address or at such other addecss as Borrower mav dougnate by natice to Leader as provided hesein. and
(b) any notice to Lender shall he given by centificd mail. retvmn receipa Sequested. 1o 1 ender’s address staled herein or to
such other address as Lender may designate by natice 1o Borrower as proviZsd herein. Any notice provided for in this
Morctgage shall be deemed to have been given 1o Borrower or Lender when {rven in the manner designated herein.

15. Unilorm Morigage: Governing Law: Seserabilitv. This form of motigagr combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction to constitind a uniform securnty instrument covering
real property. This Mortgage shall be governed by the law of the jurisdiction 1n which the Property is located. In the
event that any provision or clause of this Mortrage or the Note conflicis with applicab’s law. such conflict shall not affect
other provisions of this Morigage or the Note which can he piven effect without i conflicting provition. and to this
end the provisions of the Mortgage and the Note are deciared 1o be severable.

6. Bormower’s Copy. Borrowcr shall be furpished a conformed copy of the Nete an) of this Morigage a1 the time
of execution or after recordation herecf.

17. Transfer of the Property: Assumption. If all o7 any pant of the Propenty or an interest thersin. is sold or transferred
by Borrower #ithout Lender’s prior written consent. excluding 12 the creation of 2 Jien or encuribrance subordinate to
this Mortgage. (b) the creation of a purchase money «weurity nterest for houschold appliances. ¢ 2 transfer by de\'ise.-x_
descent or by operation of law upon the death of a iin! tenant arddithegrant-of-anyd hald-i o x -t
NOSORIMIRRG-A-0pLion-topusctiate, I ender may, at Leader™s option. declare all the sams secured by this MMortgage 1o be N
immediately due and pavable. Lender shall have waned sich option fo accelerate if. prior to the sale o tounsfer. Lender Y
and the person to whom the Properiy is 1o be sold or transferred reach agreement in wisting that the credit of such person -

-
.~
e
-

is satisfactory 1o Lender and tha: the interest payable on the sume secured By thic Morigage hall be at sich rawc as Lender
shall request. If Lender has waived the option 1o acceleraie provided in this paragraph 17, and if Bosrrower’s succossor in
interest has executed a Written assumplion agreement accepted in writing by Leader. Lender shall refcase Borrower from all
obligations under this Mortgage and the Note.

It [ender exercises such option ta accelerate. Lender shall mzil Borrower notice of acceleration in zccordance with
paragraph 13 hercof. Such notive shali provide a pericd of not less than 30 dayvs from the date the notice is mailed within
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expination of such peried,

Lender may. without further notice or demand on Borrower. invake any remedies permitied by pal:aqraph 'R hercof. _
if the borrower ceases to occupu the oroperty as his privcival residence

Nox-Unirorm CoveENANTS. Borrower and Lender further covenan: and agree 2y follows:

18. Acceleration: Remedies. Excepf as provided in paragraph 17 heceof, upon Borrower's breach of 2ny coverant or
agreement of Borrower in this Mortpage. including the covenants to pay when due any sums secured by this Mortgage, Lender
prior to acceleration shall mail notice 10 Borrower as provided in paragraph 14 hercof specifying: (1) the breach: (2) the action
required to cure such breach; (3) a daile, not less than 30 days from the date the police is mailed 1o Borrower, by which such
breach must be cured; and ($) that failure to cure such breach on or before the date specified in the nofice may result In
acceleration of the sums secured by this Mortgage. foreclosure by judicial proceeding and sale of the Property. The potice
shall further inform Borrower of the right 1o reinstate aficr acceleration and the right o assert in the foreclosure proceeding
the non-existence of a default or any other defense of Borrower 1o acccleration and foreclosure. If the breach s not cored on
or before the date specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Mortgage to be
immediately due and payable without fusther demand and may foreciose this Morfgagy by judicial proceeding. Lender shall
be entitled to collect in such proceeding all expenses of foreclosare. includiog. but not limited o, rcasonsble attorney’s fees,
and cosss of documentary evidence, absiracis and litle reporis.

19. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage.
Borrower shall have the right 1o have any proccedings begun by Lender to enforce this Mortgage discontinued at any time
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