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THIS MORTGAGE (""Sccunty Inummcnt ) is gwn on

L7 . Themragygoris( 1< Lol

¥
(**Botrower™"). This Security fosirument is given to Clticorp Saviags of [Hisois, a Federal Savings aml Loss Associstion, nhich is
organized and existing under e ‘axs of The United States. and whose :ddmss IS Onc South anbom Slred Chaczgo Hlmou

60603 ("' ender*”). Borrower owe L nder the principal sum of = S IR :
3 Dollars (U.S. S R B Thudcbluc'ndcna:d

by Borroucr s note dated the same date 27 (s Sexurity Insirument (4" Noie™ ') \-ha:h provides for monihiy payments, with the fulf
debt, if not paid carlier, due and payablc.ca -

This Security Instrument secures to Lender: (a) tho 17 pavment of the debt cvidenced by the Note, with inicresi, and all renewals, ex-
tensions and modifications; (b) the pavment of all otk s 2ivms, with interest, advancad under paragraph 7 1o protect the security of
this Security Insirumeni: and (<) the performance of Bowruver™s corcnants and agrecments under this Secunity Inttrument and the
Note. For this purpose, Borrower does hereby mortgage. g ant and convey 10 Lender the following dewcribed property locared in
the County of [REIEN . Siare of PPonois,

UNIT #3-S IN 2500 ORCHARD CONDOMINILXM AC DELINEATED OX A SURVEY

OF THE FOLLOWIKG DESCRIBED REAL ESTATE. JOTS 23 & 24 IN BLOCK 1

IN JEROME 1 CASE'S SUBDIVISION, OF THE X(R7d 418 FEET OF OUTLOT

"F" IN WRIGHTWOOD A SUBDIVISION OF THE SOUTAVEST 1/4 OF SECTION

28, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE 4YIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, IL; WHICH SURVEY IS STrACHED AS

EXHIBIT "A' TO THE DECLARATION OF COXDOMINIUM RECHRLED AS

DOCUMENT #24-265-838, TOGETHER WITH ITS UNDiIVIDED 14.42Z

INTEREST IN THE COMMOX ELEMENTS

I.p. #15-28-312-084-1006

MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSOR! AXD ASSIGNKS,

AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED JEAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FOR7: TN
AFOREMENTIONED DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIOXRS, UCARITIONS,
COVENANTS, AND RESERVATIONS CONTAINED IX SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGT HEREIN.

which has the address of L TV R N T A S R

Siemet)

Ihinans »- L1 A CrPropeily Addioss Ty,

n,l

TOGETHER WITH all the improvements naw or Serealrer ~revied on the propenv, and ali easemenis, nights appurtepances,
rents, rovzliies. mineral, oil and gas rights and profiis, water righi< and xtowk and all fintures now or hereafier 2 part of the proper
iv. All replacements and additions shall alto be covered by this Securniny Inctrument. All of the foregoing i referred to in this Sevuri-

ty Instrument as the *'Property.””

BORROWER COVENALTS that Borrower is Jawfully «ised of the ostate heieby converad and has the right ic mortgage.
grant and convey the Property and thar the Properts is uncocumnbered, aacept for encumbrancss of record. Borrower warrants and
will defend generally the title to the Property against all claime and demands. subject 10 any cacumbrances of rccord.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with himited
variations by jurisdiction to <onstitute & URiform security INUrument conening real propesniy.
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© SAVINGS

CONDOMINIUM R O C L— ml
.Accomvr moosnszuN F F I IA J m%%
Iew (3 312) 977-5000

Triis CONDOMINIUM RIDER is made this 12TH cay o VAY .19 87
and s wmcorporated nlo and shab ba deemed 10 amend and supplement the Morigage. Deed o! Trust or Secunty Deed (the
**Secunty intrument’’) of the same date given by the underssgneg (the ~Boarroaer™) 15 secure Borrower's Note to Cilicorp
Savings of lilinois a Federal Savings and Loan Associalion the “Lender ) ¢! the same date and oovenng the Propedty
described in the Secunty instrument and focated att 2500 NORTH ORCHARD #35

CHICAGO IL 60614
ey LOT Rt
The Property inciudes a umit in. 10gether with an undnided interest 1n the common elements of. a condomanium progect

KDOWD as: 2500 ORCEARD CONDOMIXNILM

B LI LN G TL TVE SRR |
(‘he ‘Condomimium Projeci’”). I the owners assocalion or other enify wieth acls for the Condomanum Progect {the
“Owners Association) holds itle 10 property lor the beneis or use o! 215 members or sharehokdess. the Propesty afso
ncludes Borrower's interest in the Owners Assodiation and the uses. proceeds and benafits of Bomower's interest.

CoONDOMMEUM COVENANTS in adtbon 10 the Covenanls and agreaments made in the Secumty Insurument.
Borrower and Lend ¢ further ocovenan! and agree as follows:

A. Coriloniinium Obligatons. Bormower shall perlorm a2il of Borower’s obigabons under the Condoraeum
Project’s Constituent Documents. The “Consituent Documens™ are the: (3) Declarahon or ary cther doormnent winch
creates the Condonnrdan Project: () bydaws: (1) code of reguilahions: and (n} olher eguvalen! documents Bomower shall
promptly pay. when du=_ i dues and assessments 1mposed pursuant 10 1he Consttuent Documen?s.

B. Harard Ins ra’.ce. S0 long as ithe Owners Associahion mainlans. with a generally accepied misurance camer. 2
“master” or “blanket” poliy Hn the Condomimum Proect amich s sansfaclory 10 Lender and which providles nsuranoe
coverage nn the amounts, o Ve penods. and aganst the hataros iender regures. mcdudhng fre and hazards sndluded

within the term “exiended coverare. | then:

i) Lencer warves Y w provision m Unsorm Coverant 2 for the monthly payment o Leader of one-twellth of
the yearty prerimum instailments for hazar2insurance on the Propery: and

i) Bommower's chhgabiin nder Unidorm Covenan! 5 1o mamntam hazard msurance coverage on the Property
s deemed satisfied to the extent that the reguired coverage s provided by the Owmers ASsocahon pobcy

Borrower shall give Lender prompt ncace Dt any lapse m requred harard nSurfance CoNage.

in the even! of a distnbution of harard msurance Proceecs N hew of restorabon of repasr fofoang a loss o the
Property. whether 10 the unil or 1o common eler:en s, any procesds payable 10 Borower are hereby asssgoed and shall be
paxd 10 Lender for apphcaten 10 the sums secured Ly (ne Securty Instrument. aTh any excess pad 1o Borower.

C. Public Liability Insucance. Borrower shufl ‘ake such achons as fray be reasonabie 10 nsufe that the Owners
Asscciation maintains a public liabity insurance policy ac eptabse i 1orm, amounl. and exient 6i coverage 1o Lender.

D. Condemnation. The proceeds of ary awargd o Clann Ior damages. direct of consequential. payabie 1© Borower in
connection with any condemnation of gther talung of all or any San of the Property. whether of the uru or of the common
elements. or for any conveyance in lieu of condemnaton. are Lietoby assigned and shall be paid to Lender. Soch proceeds
shall be apphiad by Lendes 10 the sums secuted by the Secunty insisiment as provided in Uralorm Covenan 9.

E. Lender's Pror Coaseni. Botower shall nol. crtept abar nolce 10 Lender andd wiah Lender's poor wntlen
consent, edher paribon or subdnnde the Property of consent 1o

(i) the abandonment or terminanon of the Condormmun Promci. excep! kof abandnmement of lenmenation
required by law in the case of substantial destruchon by fre of olher Casy2ly of in the case o a laking by concemnation or

eminen! domain;
(i) any amendment 10 any provision of the Consutuent Documents o Ihe provision 15 for the express benefit of

Lender;
(&) termination of professional management and assumplion of sell-nyipagement of the Owners Assodahon;
or
(iv) any action which would have the effect of rendenng the pubbc liabdy incurance coverage mantained by
the Owners Association unacceptable 1o Lender.

F. Remedies. If Bomower does not pay condominium dues and assessments when < ae. then Lender may pay them.
Any amounts disbursed by Lender under this paragraph £ shall become addtichal debl ol Borrgwver secured by the Security
Instrument. Unless Borrower and Lender agree 10 other lerms of payment. these amounis shall boar ‘atorest from the dale of
cisbursement al the Nole raté and shall be payable, with miterest. upon notice from Lender 1o Borrover regquesting payment.

By SIGMNG BELOW. Borrower accerts and agrees 10 the lerms ang provisions contained in this Condominiu a Rider_

MULTISTATE CONDOVRNIUM FEOER—S:ngle Fam:y— FNEAFHLIC UMIFORM INSTRURMENT
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If Lender required mortgage insurance as a condition of making the loan sccured by this Secunty 1nstrument. Borrower shall
pay the premiums required to maintain the insurance in effect uniil sach time as the requirement for the insurance torminates in ac-
cordance with Borsower™s and Lender’s written agreoment or apphicable law.,

3. Imspection. Lender or its 2gent may make reasonabic sntries upon and inspections of the Propenty. Lender shall give
Borrower notice at the time of or prior (0 an inspection specifving reasonable cause for the inspection.

9. Cowsdemmation. The proceeds of any award or chum for camages. direct or consequeniizl, in Sonnection with any con-
demnation or other 1aking of any part of the Property. or for converance in ecu of condemnation, are hereby assigned and shall be
paid (o Lender.

In the event &t~ rotal taking of the Propesty, 1he provends shall be appiicd 1o the sums secured by this Securnity Instrament.
whether or not then due! ~iith any excess paid 1o Borrower. In the event of a partial taking of the Properiy. unless Borrowmer and
Lender othernise agree ir witing, the sums secured by thic Security Instrument shall be reduced by the amouni of the proveeds
multiplicd by the following {rrivon: (2) the 1otal amount of the sums secured immediately befare the taking, dinvaded by (b)) the fair
market vafue of the Properit iraomadately before the taking. Anyv halance shall e pawd 1o Bortowesr.

If the Property 1s abandcd oy by Borrower, or if, afier notice b Londer 1o Bortownes that the condemnoer offers 1o make an
award or setthe a claim for damages Borower {ails 10 respond 10 Lender wathin 30 Sayy afier the date the potxe is given, Lender 1s
authotnized to colicct and apply the proc/ods, at its oplion, cither 10 restoration or sepais of the Property or Lo the sums sexared by
this Security Instrument. whether or n U 1then due.

Unless Lender and Borrower otherwi S Sgfee it s 1ENE, Aany appicaiion of proceeds 10 princna! shall not exiend o postpone
the due date of the monthly paymen:s refcoerd P o in paragraphs 1 and 2 or change the 2amount of such pasmeonis.

10. Borrower Not Released: Forbearaice B> ' eader Not 2 Waher.,  Exicnsaon of the iime for pavmers of modification of
amonization of the sums secured by this Secuniv nxirament granicd br Lender 10 any suocessor m interest of Borrower shall not
operate to roicase the Liability of the oniginal Rorro=rt or Borromer's suocessors in imerest. Lenader shall not be toquired ta com-
mence proccedings against aAny sUCCCLSOr in Inlfrest o1 refase 1o ouend time for payvment o oihermise mod:{y amociizanion of the
sums secured by this Security Instrument by reason of ans d mand made by the onpnal Bosrouer o Borromer™s sudiersors i in-
terest. Any forbearance by Lender in exercising any right o1 ¢/ mady tnhall a0t he a mimer of or preciode the exescise of any sight or
remedy.

11. Succrssors and Assigns Beaad: Joint and Seveenal Lialalits, Co-signen. The conenantc and agreements of this Sovun-
ty Instrument shall bind and benefit the sucoessors and asagns of L ender and Borfomer, sulyed ! 10 15¢ peorinons <f pazagraph 17,
Bortower's corvenants and agreements ahall be joent and sevcral. Any Boriomer aho Soesagns thes Secemy Instrumeon: but Gocs pot
exexute the Note: (a) is co-signing this Secunty Instnument onh [0 mosigige. e2ant and comar thai Borromer s imieres: :n the Pro-
penty under the terms of this Secunity Insirument; (B) is not persenaliv oblzplicd 10 pay the sems sevured by this Scouray bnsru-
meni; and (<) agrees that Lender and any other Borroser may 2¢0ce 1o oxtend. (50 3y, forhedr or make any accommaodanons with
regard to the terms of this Security [astrument or the Note wmiithont that Borrims™s consent.

12. Loan Charges. If :he ican socured by thus Security dnurumen? sy tyes? o 2 law whath sets mavmum loen charges.
and that law s finally intcrpreted so thal the interest or other loan charpes collected o7 10 be collecicd i connection with the loan ov-
ceed the permitted limits, then: ¢aj any such loan charge X2l be raduced B the amou sl Derassan 1o redude the charge 1o the g<-
nutted limit; and (b} any sumes alreads collecied from Borromer wihnch evwvcceded permuire? imis wil be refunded to Borrower.
Lender may choose 1o make this refuad by raducing the prinapal ownod vade: the Nove o b niadung a diredi payinent 10 Borrower.
if a refund reduces principal. the reduction »ill be ireated ac a parisal prepavmen: withou! any propavment charpe noder the Note.

13. Legislation Affecting Lender's Rights,  } cpacimens o expauzation of apphaanic lum's has the effect of rendeniag asy
provision of the Note of this Socunity {ndrament unenforocaric accorSare 1o tezms, Lender, ar el oniinn. may soguire imasadiate
pavment in full of alf sum secured by 1o Necussv Instrument anmd may smveke ans remadics prrmstiol by paragrarh 19 3 Lends:
excrcises this option, Lender vhall 1ake the steps speatied i this second paragraph of pargraph 17,

4. Nolices. Aay nolct io Borrower provided for in this Secuniy Instrumen: shall be given by ol Gz 3 08 by mashng
it by first class mail unjcss applicable law requires use of another mcihod. The netice shali be durexted 10 the 21 peny Address or
any other address Borrower designaies by notice 1o Lender. Any notice 10 Lender shall be given oy fiest Slass 1327 11 Lender™s ad-
dress stated herein or any other address f.eader deosignates Py notice 1o Borrower. Any potice provided for in thiy Savurity Insiso-
mens shall be deemed to have been given to Botrower of Lender nhen gnon 28 provadad n this peragiaph.

15. Goverming Law: Seversbility. This Scourity Insirament shail e governed by federai iaw and the law o3 the jurnisdac-
tion in which the Property is located. in the event that any pronisicn or clarse of 1nis Secoriy Indrument or the Naie confixts waith
applicable law, such confixct shaii not affect other provisions of this Scqurity Inttrument of the Note which can be given effect
without the conflicting provision. To this end the prosisions of s Scourity instrument and the Note are dexiared 10 be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Noic and of this Securiey insirument.

17. Transler of the Propersty or 2 Beneficial Interest in Borrowner. 1 ail o7 any past of 1he Properiy or any interest in it 2s
sold or transferced (or if a beneficial interest in Borrower s soid or Iransvforred and Borrower is 0of 2 natusal person) withour
Lendet’s arior wnticn consent. Leader may, at sts oplion, 10qu:¢ unmada1c pavmens in full of all wsme wevuraed by thes Sevurny In-
sirument, However, thi apier shall not be cxesaased by [ ender 3f cretaise s puvohidsiad i fodetai ian as of 1he daic of this Sevurity
Instrument.

If Lender caercises this option. Lender shail give Bortoner notice of acccderation. The notce shall provide a pexiod of not
iess than 30 days from the date the notice is delivered o1 matled within which Bortowes must pay all zums secured by this Security In-
strument. If Borrower fails 1o pay these sums prior 10 the expiranion of this period. Lender may invoke any remcdics permitted by
this Security Instrumeni withoul furither noixce or demand on Borromes,

18. Borrower's Right to Reiastate. [f Bortow=r meels certan conditions, Bortower shall hBave the right 1o kave enfotve-
ment of this Security Insirument discontinued at any time pnor 10 the carbicr of: {2) & days (01 such other period as apphcable law
may sp=cifly for ceinstatemenit} betore sake of 1he Properts pussuant (0 any poncr of saic contained in this Security Insttument; o
{b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then
wouid be due under this Security lnstrumen! and the Note had no acceleration occureed: (b) cures any defauh of any other
covenants or agreements: (C) pavs all cxpenses incurred in erforcng this Scournity iastrument. including. but not himited co.
reasonable altorneys’ fors: and (d) takes such action as Lender may rcasonably require 1o assure ihat the tien of this Secusity Instru-
ment. Lender's rights in the Property and Borfower™< obligation 10 pay the sums secured by this Security Instrumen? shall continue
unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effec-
tive as if no acceleration had occurred. However, this right to ranstale shail not apph in the case of acceleratioa under paragraphs

130717,
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