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‘Frderal National Modvga:e Alu‘v:in:m MORTGAGE - Lo 571 093 IL

161974-8

THIS INDENTURE, made this 121TH day of MAY 19 87 ., between
RAYMOND VEGA AND MARGARET B. VBGA, HUSBAND AND WIFE

87271210

. Mortgagor. and

INDEFENDENCE ONE MORTGAGE CCRPORATION
a corporation organized and existing under'the laws of THE STATE OF MICHIGAN

Mortgagee.

WITNESSEZ1Y : That whereas the Maortgagor is justiv indebted to the Mortgagee, as is evidenced by a certain
promissory note oXecuted and delivered by the Mortgagor, in faver of the Mortgagee. and bearing even date
herewith. in the prmcipal sum of ONE HUNDRED SEVEN THOUSAND SEVEN HUNDRED FIFTY AND BO/100THS
Dollars (3 107,750,720 ) pavable with interest at the rate of IINE IDQE Ly per centum (9,50 )
per annum on the unpwii balance untit paid. and made pasable to the order of the Mortgagee at its office in

P.C. BOX 5076, SOUTHFIELD,.Mj 480865076 . or at such other place as the holder may designate in writing, and
delivered or mailed to the Merigagor: the said principal and interest being payable in monthily instaliments of

NINE HIRDRED SIX AMD 02/10C 753 Deoilars (§ 906.02 ) beginning on the first day of
JuLY , 19 87 . and -continuing on the first day of each month thereafter until the note is fully

paid, except that the final paymert of wrincipal and interest, if not soener paid. shall be due and payable on the
first day of JUNE W 2027 -

Now, THEREFORE. the said Mortgasor. for the better securing of the payment of said principal sum of
money and interest and the performance of tte covenants and agreements herein contained. does by these pres-
ents MORTGAGE and WARRANT unto the Mort tayer. its successors or assigns, the following described real estate
situate, Iving. and being in the county of COOK "- and the
State of lllinois, to wit:

LOT 28 IN BLOCK 10 IN LYNWOCOD TERRACE Uiy NIMBER 4, BEING A SUBDIVISICW

OF PART OF THE SOUTH % OF SBECTION 7, TOW:SHIP 35 NORTH. RANGE 15 EAST OF THc THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS: . ST

ann s

THIS-LOOUMENT WAS PREPARED BY:

SANDY HICM N

INDEPENDEXCE, ONE MORTGAGE OORPCRATION
100 W. 22ND (ST., STE 141

TOGCETHER with all and singular the tenements, hereditaments and appurienances thercunto belonging. 2nd
the rents, issucs, and profits thereof : and 21l fixtures now or heraafter attached to or vsed in connection with
the premiscs herein described and in addition thereto the {ollowing described touschield appliances, which are.
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebledness

herein mentioned: 20100 REIWOCD AVE., LYIWOOD, I 60411 L e e




P

UADFFICIAL cPY

_ gs°% &
S g »
- 3 -,
IS A - -
o~ ggng % é
£ 1% | &
| 2 23 1
g F R
" LI

FB/OI/T Sasdx] uoissiuwo) K
S}0ut JO AIELS DHAN Aejoy
J3UN "W aduer
LIV3S WINAI0..

i
35

dyqnd Asojopy

RZA
7/ W1 [ERS [FIIRI0N PUR PUNY, M JOPUN NIAID :Aq paredaad sem JUBTANDFWT ST

Vg
-prajsowoy Jo 3{Btd 23 S0 JAlEM DUE 2FBI[2T 3 BuIpnpul ‘Y3a0] 388 wizlayy sesodsnd pue sesn
3y 10} 1w LIeuUn[oA PUE 217 VI~ FE JUSKINIIFUL PIUS Y} PIIRALPP PUB ‘pIfvav ‘poulis fovy o
pa8psjnouyas pue uossad Ul SEp S1Yj sw =10;3q patuadde jusumiisul 3u1085303 Y} 0} PAQLIINQRS 4y SOUINU

asoym uosrad owrss 9y aq 0} W 03 umowy ((.vosrxd ‘asnods zay/sy ¢ &N LW OXOE
pue 93N Qavwley WUy Ama)
4g2a9}] 0 ‘PIEe¥aI0f8 238§ PUB AJUN0D 3y3 10f pur i olgnd Lavjoue CII/SH IO Py i ¢
' w00y JO XAINOCD
S SIONTTII 40 JLVLS
trems) —
[1vas} rmmesamossssseesenosees

‘uaylam Jsay Jvak pue Lep ay; ‘JoBeSi0 g A3 7O [€aw pue puey @

*ISLMIINO JO ME] JO UONRIado Aq 131JayM JOAII] IJIBJSUBD) AU IO PSINDIIT 4FATM] SSDUPAIQIPAL 273 JOo aaked
Auw apnpPwW ffeys ,,298ehoN,, wuM Yy pue ‘renBuls oy femid 3y} 'feIn|d S ADHPW [[eYE JdGUNU TeBus
3Y) ‘pasm J2AdI3YAy 03219y shned Yl Jo SUBIESE pUR 'SIOSTSIONS 'SI0JRAYIUNNPE ‘BIOJNIIXD ‘SIW0Y Bam)
-sadsaa ay1 0} ‘aanut {{eys sABejuvape pus TIYsudq 3y pus ‘pulq IEYS CANIVINGD NRRIH BILNVYNIACD ¥HJ

-033u31]1 ULIOJUOD 03 papudure {qalay T8 SUOR[NSEaY] 10 3[ILL, PTes YIIm JUIISISUDIUL AT YOIL M SSIUPIIQ2PU! Pres
A UCGIISIUUGD Ul PIINIIXD SIUIWNIISUL I13Y}0 10 S1Yy3 JO suoisiaoid fuB puw ‘03343Y £21.d7d Y} JO sayiuqely
pue sannp ‘sIYBu ayy nranad {[oU[S Joardy ajep dY) U0 IDIY3 U pUE JOPUNIIAY) Panss) £d0 MBIy pue ALY,
Yons *apo) SIMS PAINY[]} 'RE INLL ISPUN PAINSUI X0 PISNUBIENS 3q AGaIY PIANIIE FIUPL DU N J]

-108e8330 aYy3 Jo Qg [PulBLI0 Y] ‘YPuuewt AUT Ul ‘25T 231 01 elado

f1et;s 103eB 110y Y2 JO 15313l UL J0STAONE Sue 03 3aBeB p0pg 9y} Lq U3 paundas £qa23Y Iq2p Iyl JO Juswmded

| - Jo suy 3Yy) JO UOISUIIX? OU PUR :PaINIDF Lqaisy jodsay) 1aed Lfuw o ssaupaigsput ay3 jo juswiied jo awn 3]
" JO uoIsUANXI 10 Juawauodivod Auw JurIinp P3Y3 PUB 93307 [[NJ UL UTBURI [[BYS JUIWINIISUL SIY3 JO UDI[ YT,

*2a8E310)] £q UCIIOBIRIIES IO ITHI[IL YONE JO AIIALIDN I0 UOHINIRXI
JB11AE3 313 311nHa3 YoIym SME] 10 53JNIBIS {[B JO SIY2UIY 21} SPAIRM Aqasay 108vBio pue ‘aBesirow supy jo uoy
-D¥jJSIJEs 10 ISBI[AI B 3INIIX2 ‘10BeBui0p] £q 103213} PUBWIP UNIIM I0Je sAep 431} Uius ‘Hia d3a8edla0)g
PUE PlOA PUE [InU 3 |[¥YS IPUBLIAUCD £IY} UIY) ‘ulaiay susuwessBe pue sjueudaod oayj ||¢ wxojiad 4[np pus
yam £|dured ‘Aq IPIQP [[BYS PUT PIREIL0JE ISUURLU 33 UL PUE W] Y3 I¥ j0u ples Sed [[wys JoBeBli0K J]

-JoBeB1I0Rg Y3 03 plud oq uayy J(eys ‘Lue J1 ‘o{ve Jo spaddoad ayy Jo snididac
syl -£qaray PAINIVT FEIUPIQIPUI A JO IdUBINTUL Jo LjueiEnd ) JO JUNOIDE US UOIIRIISUNUDY FUBINIA
syt £q pied swns e (¢) ‘predan Buimrewns fauowr (eddutxd plas ay) Ye (p) {paindes AqRisy ssaupNQapul
oy uo predun Burureuzal 151U PINIDIR 3 |18 (£) 13PBW 4B SIDUBAPE YINS JUIlY Y WO} ‘SEaUpqapul
jedourzd a1 ut 105 papracdd 31 Y] 1B FIIURAPE YINS U0 JSAINUL Yiiv "aBeBjow ay3 Ul pazlaoyjne asodand Lue
J0) “Jue J1 338310y 911 {q pIdunape sfouow My (12 (2) 231 JO UOLIBUILIBXS PUF JDBAISqE PIEF JO 50D pue
22UIPLAR SIFIUAUNOOP 20} $.{2[IN0 '$33] s1auderBouais pus ‘ $10101]08 ' SAIUI0]IE® IqBUOTVIR Supnpour ‘aduelaa
-uod pue *afus ‘BuisiLIaAPE 'S1INS 10 110s YINS jO £3802 3y} ([V (1) :33123p yons Lue jo sduernsand ui apew 3|z
Kue Jo spasdoad ayy 3o 300 prad 3q pue ade3jrow siyl Bu1s0]0210] I3I9P AU U} AZANTION] 3F TIVHS 3UIH],

(1219

~afeBirour s1l Butso[da10] 3aud3p Lue Ul PIMOT 3 PUR AQUIIY PAINIIE SEAUPIIGAPUL [PUCTIIPPER PR OF IO
{[eys sasuadxa Yans [I8 pue ‘aBeBirow s11 Japun sas1waad pres ayy uodn alaeyd pue UdH JAYIING ¥ aq l{EYS ‘=Bui




UNDFFICIAL &Y o

(&) The aggregate of the amounts payable pursuant to subparagraph (a) and those payable on the note
secured hereby, shall be paid in a single payment each month, to be applied to the following itemas in
the order stated: .
1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
IL. interest on the note secured hereby; and
11I. amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unfess made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee's option, Mortgagor will pay a “late charge” not exceeding four per centum (4<%) of any
installment when paid more than fifteen (13) days after the due date thereof to cover the extra
expense involved in handling delinquent payments. but such “iate charge” shail not be pavable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby. uniess such proceeds are
sufficient to discharge the entire inidebtedness and all proper costs and expenses secured hereby.

If the total of the pavments made by the Mortgagor under subparagraph (a) of the preceding paragrapn
shall exceed the amount of pavments actually made by the Mortgagee as Trustee for giound rents. taxes. and
assessments, or insurance preminms. as the case may be. such excess shall be credited on subsequent pay-
ments {o be made, by the Mortgager for sach tems o1 a0 the Mortgagee™s optien as Trostee, shall be reflunded
1o the Mortgagsc. [, however, such montkly payvments shail not be sufficient to pay such items when the
same shall become’due and payable. the Mortgagor shall pay to the Morigagee as Trustee any amount aeces-
sary to make up the deficiency. Such pavments shall be made within thirty (30) days after written nolice
from the Morigagee <liiing the amount of the deficiency. which notice may be given by mail. If at any time
the Mortgagor shall téadesto the Mortgagee. in accordance with the provisions of the nole secured hereby.
full pavment of the entre indebtedness represented thereby. the Morigagee as Trustee shall. in computing
the amount of such indebteldnris. credit to the account of the Morigagur any credii bajance remaining under
the provisions of subparagrapa fa) of the preceding pasagraph. If there shall be a default under any of the
provisions of this morigage. resuiting in a public sale of the premises covered hereby. or if the Morigagee
acquires the property otherwise a(te. default. the Morigagee as Trustee shall apply. at the time of the com-
mencement of such proceedings orat the time the property is olherwise acquired, the amount then remaining
to credit of Mortgagor under said subparigraph (a} as a credit on the interest accrued and unpaid and the
balance to the principal then remaining unpaud under $aid note.

AS ADDITIONAL SECURITY for the payniert of the indebtedness aforesaid the Mortgagor does hereby zssign
to the Mortgagee all the rents, issues, and profits row due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgag:—shall be entitled to collect and retain all of said rents, issues
and profits until default hereunder, EXCEPT rents, bonuses and roxvaliies reculiing {rom oil, gas or other min-
eral leases or conveyances thereof now or hereafter in eifect. The lessee, assignee or sublessee of such »il. gas
or mineral lease is directed to pay any Drofits, bonuscs ‘ronts, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvements now or heraafter on said premises. and except when
payment for all such premiums has theretofore been made. he/sae wili pay promptiy when due any premiums
therefar. All insurance shali be carried in companies approved by tho-Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto 15ss payable ciavses in favor of and in form
acceptable to the Mortgagee. In event of loss Mortgagor will give immeaial notice by mait to the Mortgagee, who
may make proofl of loss if not made promptly by Mortgagor, and cach misumnce company concerned is hereby
autkorized and directed to make payment for such loss directly to the Martsagee instead of to the Mortgagor

and the Mortgagee jointly, and the insurance proceeds. or any part thereof. raiy be applied by the Mortgagee at

its option either to the reduction of the indebtedness hereby secured or to t} e restoration or repair of the
property damaged. In event of foreclosure of this morigage. or other transfer of tide t=-the mortgaged property
in exiinguishment of the indebtedness secured hereby. ali right. title and interest Of the Mortgagor in and to
anv msurance policies then in force shall pass to the purchaser ¢ grantee.

IN THE EVENT of defanlt in making any monthly payment provided for herein and/in. the note secured
hereby, or in case of a breach of any other covenant or agreement herein stipulated. then the wrale of said prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election (f “he Mortgagee,

without notice, become immediately due and pavable.

Ix THE EVENT that the whole of said debt is declared to be due. the Mortgagee shall have the right immedi-
ately to foreclose this mortgage. and upen the filing of any bill for that purpose. the court in which such bill is
filed may at any time thereafter, either before or after sale. and withou: netice to the said Morigager. or any
party claiming under said Mortgagor. and witheut regard o the solvency or insolvency a: the time of such
application for a receiver, of the perschn or persons liable for the payment of the indebtedness secured hereby.
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption. as a homestead. appoint & receiver for the benefit of the Morigagee, with power to
collect the rents. issues, and profits of the said premises during the pendency of such foreciosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and prolits
when collected may be applied toward the payvment of the indebtedness, costs, taxes, insurance, and other 1iems

neceasary for the protection and preservation of the property.

IN CASE OF FORECLOSURE of this mortgage by said Mortgagee in any court of law or equity. a reasoneble
sum shali be allowed for the solicitor’s fees of the complainart and for stencgraphers’ fees of the complainant
in such proceeding, and also for all outlays for documentary evidence and the cost of a complete abstract of title
for the purpose of such foreclosure; and in case of any cther suit, or lege! proceeding. wherein the Mortgagee
shall be made a party thereto by reason of this mortgage. its costs and expenses. and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee. so made pariies, for services in such suit or proceed-
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