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MORTGAGE

THIS MORTGAGE (“Secunf Instrument’) is given on . CMay, 1

19..87... The morrgagor is .. BERNESTANE. TAYLOR.. and.. WILLIE. M. TAYLOR,. husband.and. wife.
("Horrower™). This Sccurity Instrument is given to ..

CUNA. hnx wPAge.. Cq:pama:i.qn , whichis orgum;cd und exmmg
under the laws of ... Sxate..of .Wisconsin
................................................ Br.0x. B0¥. 1332, HAGLAON A, .. {"Lender").
Borrower owes Lendcr'neurmupnl sum of .FORTY. NINE., THQUSANQ.AND NQIJ‘QO

omemem.m. Dollars (ULS. 8..49.000..00..........). This debt is evidenced by Borrower’s note

dated the same date ns this Ses zity Instrument (**Note"), which provides fnr monthly pnymcms. with the full debt, if not
puid earlier, due und payable ¢n /... Ldung b 200 T .. This Security Instrument
secures 10 Lender: (a) the repaymert ol' thc dcbt c\nd:nccd by the Note, wuh mlcrcst. und all rencwals, extensions and
modifications; (b) the payment &1 al) other sums, with interest, advanced under paragruph 7 to protect the security of this
Security [nstrument; and (¢) the performunes of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower uoes hereby mortgage, grant and convey to Lender the following described property
located in Goak County, Hhinois:

Lot 7 in Esch and Stege's Additisn to West Auburn being a Subdivision of Block
21 in the Subdivision of the Soutii ‘cest 1/4 of Section 29, Township 38 North,
Range 14 East of the Third Principhl *iwridian {except the North 99 feet thereof)
in Cook County, Illinoiﬂ

Permanent Tax No. 20-29-419-022-0000 Vol. 426

N

which has the address of
{Strent] [City)

HEBOIS e, £0620Q ("Property Address™);
(&0 Code]

TouRtigr Wit all the improvements now or herenfer erected on the property, nnd ull easements, rights,
wppurienineys, rents, royalties, mineral, oil and gus rights and profits, water rights and stock and all fixtures now or
herenfier a part of the property. All replacements and additions shall nlso be covered by this Security Insteument. Allof the
foregotng is referred 10 in this Seeurity Instrument as the Y Property.”

BORROWELR CovisNass that Borrower is lawfully seised of the estate herchy conveyed and has the right 1o
mortgage. grant and conses the Property and that the Property is unencumbered, except for encumbrances of record.
Horrower warrants ind will defend generally the titte o the Property agaitst ol claims and demands, subject 10 nny
cnvumbranges al record

THIS SECURDY ISSTRUMIEN Y combines yniform covenunts for national use and non-uniforim covenunts with
lsbesd saribons by jupsdicbion to constitute & winform seeurty mstrament covering real property.

ILLINOIS-.Singie Famay—FNMA/FHLMC UNIFORM INSTRUMENT form ICUL 801 10/08
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1. Payment of Pr | ahd Tlerest; Prephyment uhd L ! wrower shall promptly pay when due

the principu! of nnd interest on the debi evidenced by the Note wcd nny prepayment and fute ¢churges due under the Note.

2. Funds for Taxes and Insurance,  Subject to applivable luw or 1o a written waiver by Lender, Borrower shull pay
to Lender an the duy monthly puyments are due under the Note, until the Note s pasd s full o sum C'Funds™) equal to
anetwellth of: (a) yearly taxes and ussessments which may attain prority over the Security Instrument; (b) senrly
leasehold payments or ground rents on the Property, if any; (o) yearly hazard asuranee premanms, and @y yearly
mortgage insurance prenviums, 0 nny. These stems are called "escrow itemis.” Lender mun estimnte the Funds due on the
basxis of current dutin and reasonable estithates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are isured or guarantved by u federad or
stnte agency (including Lender if Lender is such on institution). Lender shult apply the Funds 10 puy the escrow items,
Lender may nat charge for holding und applying the Funds, analyzing the necount or serifying the escrow items, unless
Lender pays Borrower interest an the Funds und applicable Inw permits Lender to muke such o charge. Horrower and
Lender may agree in writing that interest shall be paidl on the Funds. Unless an ngreement is made or applicable law
requires interest to be paid, Lender shall not be required to puy Borrower uny interest or enrnings on the Funds, Lender
shall give to Borrower, without charge, an annual accounting ol the Funds showing credits und debils to the Funds and the
purpose for which ench debit to the Funds was made. The Funds sre pledged us additional security for the suins secured by
this Security Instrument.

It the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dutes of the escrow items, shall exceed the amount required to pay the eserow ilems when due, 1he excess shall be,
ut Borrower's option, vither promptly repaid to Borrower or credited to Borrower an monthly payments of Funds. If the
amount of the Funds held by Lender is not sutficient to pay the escrow items when due, Borrawer shall pay to Lender any "
nmount necessasy o make up the deficiency in one aor more payments as required by Lender, r\l‘

Upon paynient in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower |y
uny Funds held by Cesder, 10 under paragraph 19 the Property is sold or ucquired by Lender, Lender shall apply, no tuter Ty
than immediately prior to the sale of the Property or its acguisition by Lender, any Funds held by Lender ot the time of -

upplication ns n eredit a5uin st the sums secured by this Security Instrument. £ 59
*See g7 3. Application 67 Peyments, mWnMMummmmxmxmmnW xka!(x e
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4. Charges; Liens. Burroveer shall pay all taxes, ussessments, churges, ines und impositions attributable 1o the
Property which muay attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligutions in the-manner provided in paragraph 2, or if not paid in thut manner, Borcower shall
pay them on time directly to the person ~wed payment. Borrower shall promptly furnish to Lender ull notices of amounts
to be paid under this paragraph. If Borrowse nunkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any e which has priority over this Security Instrument unless Borrower: (n)
ngrees in writing 10 the paymeni of the abligationarcired by the Jien in w manner seeeptable 1o Lender; (b) contesis in good
faith the lien by, or defends ugainst enforcement ¢f tiedien in, legnl proceedings which in the Lender’s opinion operate Lo
prevent the enforcement of the lien or forfeiture of way purt of the Property;: or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to<iis Security Instrument. 1T Lender determines that any part of
the Property is subject to a lien which may attain priorily over this Security Instrument, Lender may give Borrower o
nolice identifying the lien. Borrower shall satisly the lien oriske one or more of the actions set forth above within 10 duys
of the giving of notice.

S. Hazard Insurance. Borrower shull keep the improCerieonts now existing or hereafter erected on the Property
insured against loss by fire, huzards included within the term “exterded coverage”™ and uny other hazards for which Lender
requires insurance. This insurance shall be maintained in the amaurity and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sudject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable 1o Lender wad saedl include o stundard mortgage clause.
Lender shall have the right to hold the policies and renewals. I Lender requisess Borrower shull promptly give 1o Lender
oll receipts of paid premiums and renewal notices. In the event of toss, Borrower Giwll give prompt notice to the insuranee
carrier and Linder. Lender may make proufal loss i not made promptly by Borrowe.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shaii-beapplied to restoration or repair
of the Praperty domaged, if the restoration or repuir is cconomically feasible and Lender'ssecurity is not lessened. If the
restoration or repair is not economivally feasible or Lender's security would be lessened! the insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any ~&ccss paid to Borrower. IT
Borrower abundons the Preperty, or does not answer within 30 days a notice (rom Lender that the insurunee carrier hus
offered to settle o ctuim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secursd by this Security Instrument, whether or not then due. The 30:dry period will begin
when the nolice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds o principuichail not extend or
pustpone the duc dale of the mogthly pnyments referred to in paragraphs 1 and 2 or change the amount ofthe payments. [T
under parugraph 19 the Property\is ucquired by Lender, Horrower’s right to any insurnnce policies and proceeds resulling
ftom damuge to the Property prioy to the acquisition shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the nequisition.

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. IF this Security instrument is on a lenschold,
Borrower shall comply with the provisions of the lease, and if Borrower avquires fee title to the Property, the leaschold und
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Barrower fuils to perform the
covenants and ngreements contained in this Security Instrument, or there is o tegal proceeding that may significanly affect
Lenders rights 1n the Property (such as o procceding in bankruptey, probate, for condemnution or to enforce laws or
regulutions), then Lender may do and pay far whutever is necessary to protect the value of the Praperty and Lender’s rights
in the Property. Lender's actions may include paying nny sums secured by o lien which has priority over this Security
Instrument, appearing in court, paying reasonuble attorneys' fees und entering on the Praperty to muke repairs. Although
Lender may take action under this paragraph 7, Lender does not have lo doso.

Any amaunts dishursed by Lender under this parngraph 7 shall become ndditional debt of Borrower secured by this
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these stmounts shall bear interest from
the date of disbursement ut the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
reguesting payment.

**Unless applicable laws provide otherwise, all payments recelived by lender
under paragraphs 1 and 2 ehall be applied: firat to amounte puyable under
paragraph 2; to interest due; and last, to principal due,
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