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MORTGAGE

THIS MORTGAGE _(“Security Ingiryment™) i ynuo.“""mmmmﬁnnpué?mm.”m
19...87... The mortgzgor is ... BXQN. V8w OELroNsk] Sand caat A tstronsk . RIS wife
("'Borrower"). This Security Instrument is given to ...
FIDELITY.FEQERA). SAVINGS AND.LQAN ASSOCIATION.QF. CHICAGQ , which is organized and existing
Ltl_&(éeg wc la'was o{...m;Z\}J"JMd.SMQQIﬁ?l.AmerlJiQa i T and whose address is
458 Weaal. Balmant.avanne...... <Ag 5, A inras oa s e g b e LA b e vt s g e (T LERAEET).
Borrower owes Lender the prizwival sum of ET&W-F?%‘I’HWSANDQXHUNDREDANOOO/IOO
Dollars (U.S. $.8%,6Q0..00........... ). This debt is evidenced by Borrower's note
dated the sume date as this Security-instrument ("Nutc"i. which provides for monthly puyments, with the full debt, if not
puid eurlier, due and puyable on June. ‘.‘..dﬂ.l.k ............................................... This Security Instrument
sccures to Lender: (o) the repaymert o ths debt evidenced by the Note, with interest, and a1l renewals, extensions and
modificutions; (b} the payment of all othér sums, with interest, advanced under pursgeaph 7 to protect the sccurity of this
Security Instrument; and (¢} the performancc of Borrower's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does nereby mortguge, grant and convey to Lender the following described property
OCRIEA LN .oeririvreens i e (o vank ' County, lllinois:

Lot 7 in Block 1 in Town Improvemcnt, Lorporation Des Plaines Countryside Unit
Number 2, a Subdivision of the Nort! wWest 1/4 of the North East 1/4 of Section
33, Township 41 North, Range 12 East of tihe Third Principal Meridian in Cock

County, [llinois.
Permanent Index No. 09-33-200-008-0000 A0 fm
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~R7-272866

which has the address of ZQﬁlE?'a;quuhy ..................... et °"""E'!;‘?"‘”’*

lroet

Hlinois ... VAR i (MProperty Address™);

TOOETHER WITH all the improvements now or hereafier erecled on the property, and all ensements, rights,
appurtenances, rents, royatties, minernl, oil and gas rights und profits, water rights and stock and all fixtures now or
hereafter u part ol the property. Al replacements nnd additions sholl nlso be covered by this Security lnstrument. All ol the
foregoing is referred 1o in this Securily Insteument as the "' Property.”

BORROWFPR COvENANTY Lthat Borrower Is Tawfully seised of the estate hereby conveyed and has the right to
mortgage, grant nnd canvey the Property und that the Property is unencumbered, eacept for encumbrances of record.
Borrower warrants nndd will defend generally the thtie to the Property agninst all claims and demands, subject 1o any
envumbrances of record.

THIS SECURITY INVTRUMENT combines uniform covenants for antional use and hon-uniform covenants with
limited varintions by jurisdiction to cunstitule a uniforns security instrument covering real property.

ILLINCHS—Single Family—~FNMA/FHLMC UNIFORM INSTRUMEINT $16.00 MA, L Form Y014 12/8)
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurunce terminates in accordance with Borrower's and Lender's written ngreement ar applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice ot the time of or prior (e an inspection spevifying reasonable cause for the inspevtion.

9. Condemnation. The procecds of any award or claim for damuages, direct or consequentinl, in connection with
any condemnation or other taking ol any part of the Property, or for conveyance in lieu of condemnution, ure hereby
assigned und shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums sccured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the wtal umount of the sums secured immediately
before the tuking, divided by (b) the fuir market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers to
make an award +ir s=ttle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender s auihorized to collect and apply the proceeds, at its aption, either to restoration or repair of the Property or
to the sums securer, ov this Security Instrument, whether or not then due.

Unless Lenddr shd Borrower otherwise ugree in writing, any application of proceeds to principal shall not extend or
postpone the due date v (e monthly payments referred to in paragraphs I and 2 or change the amount of such payments.

10. Borrower [Nz Deleased; Forbearance By Lender Not a Waiver,  Extension of the time for payment or
medification of amortizatiow of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall no?’opirate to release the liability of the original Borrower or Borrower’s successors in interest.
Lender shall not be required (0 sommence proceedings against any successor in interest or refuse 1o exiend time for
payment or otherwise modify amUrtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borcower or Borrower's siccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thezsr cise of any right or remedy.

11. Successors and Assigns Boand; clnt and Several Liabillty: Co-signers. The covenants and ngreements of
this Security Instrument shall bind and bendfit the successors and assigns of Lender and Borrower, subject to the provisions
of paragruph 17. Borrower's covenants and agzesinents shall be joint and severnl. Any Borrower who co-signs this Sccurily
Instrumeut but does not execute the Note: (a) s vo-signing this Sccurity Instrument only to morigage, grant and convey
that Borrower's interest in the Property under the/ter noof this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instirument; ana (v} =grees that Lender and any other Borrower may agree to extend,
madify, forbear or make any accommodations with regard o the terms of this Sccurity Instrument or the Note witliout
that Borrower's consent.

12. Loan Charges. 1f the foan secured by this Sceurity Instrument is subject 1o o law which sets maximum loan
charges, and that law is finally interpreted so that the intdres. or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (aXapy such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anysviis alrendy collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 12 riake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiat prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights,  If enactment or expientidpn of applicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its oplion,
muay require immediate payment in full of all sums sccured by this Security Irstrament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall tnke the s.eps #necified in the second puragraph of
paragraph 17,

14, Notices, Any notice to Borrower provided for in this Security [nstrumeni s haki be given by delivering it or by
wailing it by first closs mnil unless applicable lnw requires use of another method. The totice shall be directed 1o the
Property Address or any other address Borrower designates by notice 10 Lender. Any novive 1o Lender shall be given hy
first cluss mail to Lender's address stuted heeein or any other sddress Lender designates by notige to Borrower. Any notice
pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender2vhan given as provided
in this paragraph.

15, Governing Law; Severabllity. This Security Instrument shall be governed by federal lawand the law of the
jurisdiction in which the Property is located. In the event that any provision o1 cluuse of this Security (nstrument or the
Note conflicts with npplicable Inw, such conflict shall not affect other provisions of this Security Instrumant or the Note
which can be given effect without the conflicting provision. ‘To this end the provisions of this Security Instrament und the
Note nre declared to be severuble.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument.

17. Transfer of tho Property or a Heneficinl Interest in Borrower, I all or any par¢ of the Property or nny
interest in it is sobd or transferred (or il a beneficinl interest in Borrower is sold or trunsferred und Borrower is not n natural
person) withont Lender's prior written consent, Lender may, at its option, require immedinte ppyment in full of afl sums
secured by this Security Instrument, However, this option shull not be exercised by Lender i exercise is prohibited by
federal taw ns of the date of this Security Tnstrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is detivered or maited within which Borrower must pay all sums sevured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower.,

18. Borrower's Right to Reinstate,  If Borrower meety certain conditions, Borrower shull huve the right to have
enfurcement of this Security Instrument discontinued at nny time prioe to the earlier of: (n) $ days {or such viher period as
applivable lvw may specily for reinstutement) before sule of the Property pursuant to any power of sale contained in this
Security lnstrumient; or (b) entry of n judgment enforcing this Security Instrument. Those condilions are that Borrower:
(w) pays Lender all sums which then would be due wnder this Security Instrument und the Note had no weceleration
oecurred; (0) cures any default of any other covenants or agreements; (¢) pays sll expenses incurred in enforcing this
Security tnstrument, including, but not limited 1o, reasonable sitorneys’ fees; and (d) takes such netion as Lender may
reusonably require to assure that the lien of this Security [nstrument, Lender's rights in the Property and Borrower's
abligation w0 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument und the obligetions secured hereby shall remain fully cffective as if no acceleration had
uccurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17
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(3 or S Yeur Treasury Index — Rute Capy)

THIS ADJUSTABLE RATE RIDER is made this . 16Lh day of 19 87 . and
is incorporated into and shal) be deemed 1o amend and supplement the Morigage, 1eed of Trust or Securily Deed
(the "'Seeurity Instrument*’) of the snme date given by the undersigned (the ' Borrower® ) w secure Borrower's Ad-
Justable Rate Note (the " Note' ) to FIDELITY FEDERAL SAVINGS AND LOAN ASSOCIATION OF CHICAGO,
8453 Wesl Belmont Avenue, Chicago, Hlinois 60641 (1he ' Lender') of the sume dale and covering the properly
described in the Security Instrument and lognted ut:

... 2061 East Touhy

(Property Address)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST
RATE AND MY MONTRHILY PAYMENTS, THIS NOTE LIMITS THE MAXIMUM AND
MINIMUM RATES | MUST PAY AND THE AMOUNT MY INTEREST RATE CAN CHANGE
AT ANY ONE TIME.

ADDITIONAL COVENANTS. [n addition to the covenants and agreements made in the Security Instcument,
Borrower and Lender further covenant and agree as follows:

A. INTERES? RATE AND MONTHLY PAYMENT CHANGES

The Note provides for #n initial interest rate of .8..375... %. The Notwe provides for changes in the interest rate and
the monthly paymen’s, o3 follows:

4. INTEREST RATE AN MONTHLY PAYMENT CHANGES
{A) Change Dates
19 92

The interest rate 1 will pay may change on the first day of 8. . and on that
day every 60 th month therzuficr. Ench date on which my interest rate could change is called a *Change

Date.”
(B) The Index

Beginning with the first Change Dute, zovamnterest rate will be bused on an Index. The “Index™ is the weekly
avernge yield on United States Treasury securities pajusted to a constant maturity of
............................ fANR....ccooieens years, as made available by the Federa) Reserve Board. The most recent Index
figure available ns of the date 45 days before cach Chiage Date is called the *Current Index.*

II'the Index is no longer available, the Nowe Holuor il choose a new index which is based upon comparable
information. The Note Holder will give me notice ol this chaile,

(C) Culculation of Changes

Before ¢ach Change Date, the Note Hoelder will caleulate riy/new interest rate by adding ...o.oovvvvernnieennnn,

WO percentage points { 2 %) to tb"Current Index. The Note Holder will then

round the result of this additon to the nearest one-eighth of one percentage point (0.125%). This rounded amount
will be my new interest rate until the next Change Date.

The Nuote Holder will then determine the amount of the monthly paymeattant would be suflicient to repay the
principal 1 am expected to owe at the Change Date in full on the maturity date at Ziy sew interest rate in substantially
equal payments. The result of this calculation will be the new amount of my moril ty payment.

(D) Limitations on Inferest rate Chinges

The rate of interest that | am required to pay shall never be increased or degreased ors & single change date by
more than ..... tWQ.. percentage points { 2% ) from the interest that [ have been paying sincr the last change date,

The interest rate charged by the Lender can be increased by a maximum of L4 ~ercentage points
( 5% ) prior to the maturity date. The interest rate charged by the Lender cannot fall bétow.... B3 g per-
centage points.

(E) Effective Date of Changes

My new interest rate will become effective on cach Change Date. 1 will pay the amount of my new monthly pay-
ment beginning on the first monthly payment date after the Change Date until the amount of my monthly payment
changes ngain.

(F) Notice of Changes

The Note Holder will deliver or mail to me a naotice of any chunges in my interest riste and the amount ol my
monthly payment belore the effective date of uny change. The notice will include information required by law (o be
given me and also the titie and telephone number of 4 person who will answer any question I may have regarding the
notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to rend as lollows:

Transfer of the Property or a Beneficial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or transferred (or if a beneficiul interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, ut its option, require immedinte payment in full of all
sums secured by this Security Instrument.  However, this option shall not he exercised by Lender if exercise is
prohibited by federal lnw as of the date of this Security Instrument.  Lendor also shall not exercise this option il {a)
Borrower causes to be submitted to Lender information required by Lender to evajuate the intended transferee as if a
new loan were being made to the transferee; and (b) Lender reasonably determines that Lender's security will not be
impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Security

[nstrument is acceptable 10 Lender.

AR.TREAS B504 J/5 Year AML
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