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MORTGAGE 14 |
THIS MORTGAGE ("Secyri t 1 Ig given ' . .
19,8711+ Toe e oymor i v HERERE o L ARt e, s e o
srnasineedne e (Borrower”), This Security Instrument s ghven 10, ... 000vviiiiiiiiiiiniaee
CLYDE FEDERAL ZAVINGS AND LOAN ASSOCIATION, which is organized and existing under the laws of

THE UNITED STATL.S OF AMERICA, und whose address Is 7222 WEST CERMAK ROAD, NORTH RIVER-

SIDE, 11 60446 ("lend:c”s
Borrower owes Lender t’A r/i=cipal sum of..... " NONE HUNDRED FOURTEEN THOUSAND ANJ_OO/ 1005

DO O O R O N L N N RS I N R RN Y YT ]

LR N R N RN N NN l?‘/' ars 'Uls- s...---.ll‘cnoncno-nnnn]- Thl' d‘bl I' l"ﬂﬂl@f‘ b" BO!‘I'OWN"I M“
dated the same date ms this Serari:7 Instrument (“Nots™), which provides for monthly payments, with the full debs, if
not pald eaclier, due and payableor ., . MAY. . 18Ty . 2002........coivciiiiinsiinnienssarerseness This Security Instrument
secures (o Lender: (n) the repaymer:of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications: (b) the payment of all of’w: sums, with Interest, advanced under paragraph 7 to protect the security of
this Security Instrumeni; and (c) the pefuriance of Borrower's covenants and agreements under this Security Insiru-
ment and the Note. For this purpose, Barror2+ does hereby morigage, grant and convey to Lender (he following
M"M wo""y m..“ ln LA LA EE RN AN RN NNNE NN RYS .t-lmll'l!llllll!"!llI'l.!!lIll'llllllllllllllll'llllcbm.,. 'l'.m:

LOTS 19 AND 20 IN BLOCK 4 IN MARTIN'S ADDITYON TO FIELD PARK, BEING A

SUBDIVISION OF THE EAST 3/8 OF THE WEST 1/2 Z4# THAT PART OF SECTION §,

TCWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD TPLNCIPAL MERIDIAN, LYING

NORTH OF CHICAGO BURLINGTON AND QUINCY RAILROAD 7o2. OF THE EAST 783.13 ‘
FEET OF THAT PART OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP 39 NORTH, v 4
RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN LYING SOUIH OF THE CENTER

LINE OF NAPERVILLE ROAD OTHERWISE KNOWN AS OGDEN AVEMUE 1* QOCK COUNTY,

ILLINOIS.

D

ZZRX, 20 PBO p. 1
PERMANENT INDEX NO. 18-05-105-001 & 18~05-105-002 . .

which has the address of ...... F0L. CLBISEN ..ottt ) e e, WESTERN, 8FRINGS.......

[Siremt) [Ciiyl

illinois ... 58 (“Property Address™);
{&ip Code]

TOGETHER WITIH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and al Axiures now or
hereafter u part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referced to in this Security Instrument us the “*Property.™

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants und will defend generslly the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute u uniform security instrument covering real property.

ILLINOIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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IF Lender reguired mortgage insuranee as a condition of making the loan secured by this Security Instrument,
Bareawer shall pay the premiunes reguired to nuemmn e insuranee m effect unti) such time as the reguirement for the
insurunee terminates moacvordinee with Borrower samd Lender's watten ggreement or upplicable law.

8. Inspection.  Lender or its agent muy muke reasonuble entries upon and inspections of the Property. Lender
shall give Borrower native ul the time of'or prior (o an inspection specilying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claien for damages, direet or consequential, in connection with
any condenination or other tnking of uny part of the Property, or for conveyanee in lieu of condemnation, are hereby
assigned and shiadl be puid to Lender,

In the event of & towl taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
tustrument, whether or not then due, with any excess pod 1o Borrower. In the event of a partinl taking of the Property,
unless Horrower and Lender otherwise ugree in writing, the sums secured by this Security Instrumen) shall be reduced by
the amount of the procecds multiplicd by the following fraction: (a) the totul wimoum of the sums secured immedintely
belore the taking, divided by (6) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, aril, alter notsee by Lender 1o Borrower that the condemnor offers $o
make an awared or settle n claim for damages, Borrower fails to respond (o Lender within 30 days after the dute the nofice is
given, Lender is pathonzed 1o colleet and upply the proceeds, it 1y aption, gither b restorabon or repair of the Propeny or
tor the saeny secured oy this Securty Iistrument, whether or not then due.

Unless Lendor prd Borrower otherwise ngree in writing, any application of proveeds to principsl shudl not extend or
postpone the due duate'oliber monthly payments referred 1oan parsgeaphs | and 2 or ¢chinge the amount of such payments.

10, Porrower Not Neoleased; Forbenrance By Londer Not & Walver,  Eatension of the time for paymen or
modification of amortizmion of the sums sevured by this Sevurity Instrument granted by Lender 10 any successor in
interest of Rorrower shall notorgzute to release the linbility of the onginul Borrower or Borrower's successors in inleresl.
Lender shall not be required @ commence proceedings aguinst any successor in interwst or refuse (o extend tinie for
payment or ntherwise modify amoriization of the sums secured by this Security Instrument by renson of any demand mnde
by the origina! Borrower or Borrower's vuceessors innterest. Any forbeuranee by Lender in eaercising uny right or remedy
shall not be w waiver of or preclude the sxescise of any right or remedy,

11, Successory and Assigns Boura: Joint and Severnl Liabitity: Cosslgners,  The covenamiy and agreemenis of
this Security Instrument shall bind wnd benefl the successors ind assigns of Leader ninct Horrower, subject 1o the provisions
ol paragraph 17, Borrower's covenants and agrecnients shall be joint and seversl. Any Borrower whao cossigns this Securily
Tnstrument but does not execute the Note: () ivvoisigning this Security Tnstrument only 1o mortgnge, grant nid vonvey
that Borrower's interest in the Property under theorams of this Security Tnstrament; (b)) is ot personally obligated s pay
the sums secured by this Security lnstrument; and o rgrees thit Lender and uny other Borrower iay ngree to estend,
aclity, forbear or make any accommuodntions with régard 10 the terms of this Secunity Insteument or the Note withomt
thul Borrower's consent.

12, Loan Charges. 1f the loan securcd by this Sevunty Instrument is subgect to o law which sets maaimum loan
charges, amd that Inw s finally imterpreted so that the fterist or other loan charges collected or 1o be collevied in
connection with the loan exceed the permitted limity, then: (a3 pay such loan charge shalk be reduced by the amount
nevessiary to reduee the churge 1o the permitted imiy; and (b} any seinzwlready coblecied from Borrower which exceeded
peemitted limits will be refunded 10 Borrower. Lender may chooseso Znzke thiv refund by reducing the principud owed
under the Note or by making o direct payment to Borrower. [Ca refuna radices principal, the reduction will be trested as
partial prepayment withowt any prepayment charge under the Note,

13, Leglslation Affecting l.ender's Rights,  If enuctment or expiraiien of applicable laws hus the effect of
rendering any provision of the Note or this Security Insteument unenfurcesble according to ils teems, Lender, nlits aption,
may require immedinte payment in full of wll sums secured by this Securty fsierenent and may invoke any remedies
permitted by paragraph 19, 1F Lender exervises this ophion, Lender shall nke the stispraspecified in the second paragraph of
paragraph 17,

14, Notices.  Any notwee (o Borcower prosuded (orin this Secunty Instroment @i e given by defivering it or by
mathing it by first cluss mund unless appheable law roeguires use of another methad. The navice shall be directed 10 1he
Property Address or any other address Barrower designotes by notice to Lender. Any notier 1o Lender shadl be given by
fiest class mail ta Lender's address stinied herein or uny other address Lender designotes by noticr 1o Qlorrower. Any notice
provided for in this Secunty Instrument shadl be deemed to have been given to Borrower or Lender waen given as provided
in this piaragraph.

15. Governing Luaw; Severability.  This Security listrament shall be goserned by federal lvw <nd the law of the
Jurisdiction in which the Praperty is located. In the event that any provision or cluuse of this Security nsirument or the
Note conflicts with applicable law, such conflict shall not sffect other provisions of this Security Insteumica or the Note
which cun ba given effect without the conflicting provision. To this end the provisions of this Securily Instrement and the
Note are devlared to be severable.

16, Borrower's Copy. Horrower shall be given one conformed copy of the Note and of this Security lnstrument.

17. Tranafer of the Property or o Bencticinl Interest in Borrower, 18 all or any purt of the Property or uny
nterest in it is sold or teanstereed (o it o beactioist aeterest an Barrower s sold or transtereed and Borrower is 5ol o natral
peeson} without Lender’s prior written comsent, Lemder may, it ity option, require immeduite piuyment i Fall of all sums
secured by this Secunty Tnstrument. Flowever, this option shall net be eacreined by Lender if eaercise s prohlubited by
federul byw as of the dute of this Security Instrument.

IT Lender exercises vhis option, Lender shall give Borrower niotice of aceeleration. The notice shall provide o period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ull sums secured by
this Security Instrument. I8 Boreower fails o pay these sums prior (o the eapiraiion of this period, Lender may invoke any
remedies permitted by 1his Securily Instrument without fusther notice or demand on Barrower.

td, Horrower's Right to Rednstate. I Borrower neets certain conditions, Borrower shadl have the right 1o huve
enforcement af this Security Instrument discontinued at any time prior to the earhier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Sccurity Instrument; of (b} ¢ntry of o judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under this Security Instrument and the Note had no accelerntion
occurred; [b) cores any defunlt of any other covenamts or agreements; () pays all expenses incurred in enforcing this
Security Instrwment, including. but not limited (o, reasonuble wttorneys' fees; und (d) tnkes such action as Lender may
reasonably require to assure thut the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's
obligation 1o puy the sums secured by this Security lnstrument shall comlinue unchanged. Upon reinstniement by
Borrower, this Security lantrument and the abhgations secured hereby shull remain fully effective as il no aceeleration had
occurred. However, this right to reinstate shall not apply in the cuse of acecleration under peragraphs 1) or 17,

~2E2LZLR
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