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GREAT NORTHERN SAVINGS BANK

THIS MORTGAGE ("'Security Instrument”) is glven on March 24 .19 87 ., The mortgagor
(s Peter J. Ruel and Paula A. Ruel, His Wife as (*) ("Borrower").
This Security Instrument lg given to Great Northern Savings Bank which I8 a national banking
assoclation, and whose address is 1750 East Goif Road, Schaumburg, lliincis 60173 (“Lender”). Borrower
owes Lender the maximum principal sum of 1 an lars and 1
Dollars (U.S. $ ), or the aggregate unpaid amount of all loans made by Lender
pursuant to that certein Equity Credit Line Agreement (“Agreament”) of even date herewith whichever is
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Sscurity Instrument which Agreement provides for monthly interest payments, with the full debt, If not
paid earller, due and payable on demand after ten years from the date of this mortgage. The tender
will provide Borrower with a final payment notice at ieast 80 days before the final payment must be
mede. The Agreement provides that loans may be made from time to time (but In no event later than
20 years frzin 11e date hereof) not to exceed the above stated maximum amount outstanding at any one
time. All future ;oans will have the same priority as the original ican. This Securlly instrument secures
to Lender: (a) the repayment of the debt evidenced by the Agreement, with interest, and all renewals,
extensions and wicfications; {b) the payment of all other sums, with interest, advanced under para-
graph B to protect.irs security of this Security Instrument; and (c) the performance of Borrower's
covenants and agrean:ants under this Security Instrument and the Agreement. For this purpose,

Borrower daes hereby rior.gage. grant and convey to Lender the following described property located in
Cook A : County; Hlinois:

{*) Joint Tenants .
Legal Description: (See Attached) QKO DU)/' ;

PERMANENT TAX NUMBER: 1((=30-119-032
LOT 7 IN S. ROGERS TOUHY'S BICTWOCD HIGHLANDS BEING A SUBDIVISION OF LOTS 4
TO 38 BOTH INCLUSIVE IN BAULAIND'S, RIDGE BOULEVARD ADDITION TO SOUTH EVANSTON
IN THE NORTH WEST 1/4 OF SECTIOM 34, TOWNSHIP 41 NORTH, RANGE l4, FAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CDOK COUNTY, ILLINOIS.

which has the addreas ot _____1023 Dobson Bvanston
[{ 8 : .

. Qm
Minols 60202 ("Property Address”); ‘
: {Tip Code)

TOGETHER WITH all the Improvements now or hereafte” eracted on the property, and all easements,
rights, appurtenances, rents, royaities, mineral, oll and gas igins and profits, water rights and stock and
all fixtures now or hereafier a pari of the property. All replacer.ents and additions shall alsc be covered
by this Security Instrument. All of the foregoing is referred to [ti this Scaurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully selzed of (n: p»state hereby conveyed and
has the right to mertgage, grant and convey the Property and that the Proparty Is unencumbered, except
for sncumberances of record. Borrower warrants and will defand generally th+ ttle to the Property against
all claims and demands, subject to any encumberances of record. Therc Is.a prior mortgage from
Borrower to N/A dated and recorded as docunent number . N/A

COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and interest. Borrower shall promptly pay when due

interest on the debt evidenced by the Agreement.
2. Application of Payments. All payments received by Lender shall be applied to the annual fee, then to
bllied and unpald Interest, then to principal, and then to accrued and unbilied interest, :

3. Charges; Liens. Borrower shall pay all taxes, assesaments, charges, fines and impositions attribut-
able to the Proparty which may attain priority over this Security Instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly furnish to Lender all notices of amounts to be pald under
this paragraph. The Borrower shall make thase payments directly, and promptly furnish to Lender

raceipts evidencing the payments.

Borrowar shall promptly discharge any lien which has priority over this Security instrument other than
the prior mortgage described above, uniess Borrower: {a) agrees In writing to the payment of the cobilga-
tion secured by the lien In a manner acceptable to Lender: (b) contasts in good faith the lien by, or
desfends against enforcement of the ilen in, legal proceedings which in the Lender's opinlon operate to
prevent the entorcement of the lien or ferfelture of any part of the Property; or (¢) secures from the holder
of the lien an agreement satisfactory to Lender subordinating the llen to this Security Instrument. If
Lender detarmines that any part of the Property Is subject te a llen which may attain priority over this
Securlty Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisty the
flen or take one or more of the actions set forth above within 10 days of the giving of notice.
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4. Hazard Insurance. Borrower shall keep the improvements now axisting or hereaftsr erected on the
Property insured against joss by fire, hazards included within the term “extended coverage" and any
other hazards for which Lender requires insurance. This Insurance shall be maintained: in the amounts
and for the perlods that Lender requires. The insurance carrler providing the insurane shall be chossn
by Borrower subject to Lender’s appraval which shall not be unreasonably withheld.

All Insurance policies and renewais shatl be acceptable to Lender and shall include a standard mort-
gage clause, Lender shall have the right to hold the policies and renswals. if Lender requires, Borrower
shall promptly glve to Lender all receipts of pald premiums and renewal notices. In the event of lose,
Borrower shall glve prompt notice to the.insurance carrier and Lender. Lender may make proof of ioss f
not made promptly by Borrower.
- Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applisd to resto-
ration or repair .1 the Property damaged, If the restoration or repalr is economically feasible and Lender’s
security is nce iarsened. If the restoration or repair is not economically feasible or Lender's security
would be iassenec, ihe Insurance proceeds shall be applled to the sums secured by this Secunty Instru-
ment, whether or nr i th en due, with any excess paid to Borrower. If Borrower abandons the Property, ar
does not answer wiii0 3% days 4 notice from Lender that the insurance carrier has offered to settie a
clalm, then Lander muy. e.i'act the ingurance proceads. Lerider may use the proceeds 1o repair or restore
tha Property or to pay sum sacured by this Security Instrument, whether or not then due. The 30-day
period will begin when the ncluce s glven. . |

if under paragraph 19 the Prope tv.!s acquired by Lender, Borrowar's right to any insurance policies and
proceeds resuiting from damage to the Property prior to the acquisition shall pasa to Lender to the
axtent of the sums secured by this S:cu itv.instrument immediately prior to the acquisition.

8. Preservation and Maintenance of #rops-ty; Leassholds. Borrower shall not destroy, damage or
substantiatly change the Property, allow tis pioperty to deteriorate or commit waste. I this Security
Instrument is on a leasehold, Borrower shu'l crmply with the provisions of the lease, and it Borrower
acquires fee title to the Property, the leasehold an. fee title shall not merge uniess Lender agrees to the |

maerger in writing.

8. Protection of Lender's Rights in the Property. If F.. .vower fails to perform the covenants and agree-
ments contained in thia Security instrument, or there .8 a /254t proceeding that may significantly atfeot
Lender's rights in the Property (such as a proceeding In banl:ruptcy, probate, for condemnation or to
enforce laws or regulations), then Lendar may do and pay /o7 riittever (8 nacegsary to protect the value
of the Property and Lender’s rights in the Property. Lende.’s artions may include paying any sums"
sacured by & llen which has priority over this Security Instrument. arpearing in court, paying reasonable
attorney’s feas and entering on the Property {0 make repairs, Althous!s Lsnder may take action under this
paragraph, Lender does not have to do 8o. PN } .
- Any amounts disbursed by Lender under this paragrapih shall becom2-additional debt of Borrowar
sgcurad by this Securlity Instrument. Unless Borrower and Lender agree to oth7.c verms of payment, these
amounts shall bear intarest from the date of disburgsement at the Agreement rate #.:d sha!l be payabls,
with interest, upon notice from Lender to Borrower requesting payment.

7. Inspection. Lender or its agent may make reasonable entries upon and inspectionz of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spacifying reasr anble cause for
the inspection, ‘

8. Condemnation. The proceads of any award or claim for damages, direct or consat uential, in
connection with any condemnation or other taking of any part of the Property, or for conveyano in
liau of condemnation, gre hereby assigned and shall be paid to Lender. :

- 7 In the event of a total taking of the Property, the proceeds shall be applled tu the sums secured by s

Security instrument, whetiier or not then due, with any axcess pald to Borrower. In the event of a parde’

". taking of the Property, unless Borrower and Lender otherwise agrea in writing, the sums secured by this

Securlty Instrument shall be reduced by the amount of the proceeds muitiplied by the following fraction:
() the total amount 6f the sums secured immedlately before the taking, divided by (b) the fair market -
value of the Property immediately before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor
offers to make an award or gettle a claim for damages, Borrower falis to respond to Lender within 30 days
after the date the notice Is glven, Lender is authorized to collect and apply the proceads, at its option,
either to restoration or repair of tha Property or tothesums-secured by this Security instrument, whether
or not then due, o ‘ ‘

9. Borrower Not Released; Forbearance By Lendar Not a Waiver. Extenslon of the time for payment or
modification of amortization of the sums sacured by this Security instrument granted by Lander to any
successor in interest of Borrower shall not operate to releage the llability of the original Borrower or
Borrower's successors in interest. Lender shall not be required to commance procosdings against any
successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in interest. Any forbearance by Lender in exercising any right or remady stall not
be a walver of or preciuda the exerclse of any right or remady.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shail bind and benetfit the successors and assigns of Lender and
Borrower, subject to the provisiens of paragraph 16. Borrower's covenants and agreements ghall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agresment:
{a) is co-slgning this Security Instrument only to mortgage, grant and convey that Borrower's interest in
tha Property under the terms of this Security instrument; (b) is not personally obligated to pay the sums
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securad by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree 1o
aextend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Agreement without that Borrower's consent.

11. Loan Changes. If the loah secursed by this Sacurity Instrument Is subject to a law which sats max-
imum loan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be collected in connectich with the loan exceed the permitted limits, then: (a) any such {foan cherge
shali be reduced by the amount necessary to reduce the charge te the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted (imits will be refunded to Borrower. Lender
may choose to make thls refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If & refund reduces principal, the reduction wiil be treated as a partial prepay-
ment without any prepayment charge under the Agreement.

12. Legisletion Affecting Lender’s Rights. It enactment or expiration of applicable laws has the effect
of renderir.a eny provision of the Agreement or this Security Instrument unenforceable according to iis
terms, Lender. at its option, may require immediate payment in full of all sums securaed by thia Security
Instrument a’id may invoke any remedies permitied by paragraph 19. If Lender exercises this option,
Lender shall ta<e (he steps specitiad in the second paragraph of paragraph 16.

13. Notices. Ary nitice to Borrower provided for in this Securlty Insirument shall be given by dellvering
it or by mailing it by fi s} 2iass mail uniess applicable law requires use of another method. The notice shall be
directed to the Proper«y ‘Address or any other address Borrower designates by notice to Lender.
Any notice to Lender shall be given by first class mall to Lender's address stated herein or any other
address Lender designatez oy notice ta Borrower. Any notice provided for In this Security Instrument
shall be deemed to have beer given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabliicv. This Security Instrument shalfl be governed by faderal law and the law
of Hlinols. in the evant that any provizion or clause of this Security Instrument or the Agreement confilcts
with applicable law, such conflict chall not affect other provisions of thls Segurity instrumsent or the
Agreement which can be given effect widiout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreement =2 e-deciared to be severable.

15. Borrower's Copy. Each Borrower shu!''ca given one conformed copy of the Agreement and of this

Security Instrument.

16. Transfer of the Properiy or a Beneficial Intsres. in Borrower; Due on 8ale. if all or any part of the
Property or any interest in it i3 soid or transferrea {ar! a beneficial interest in Borrower is sold or trans-
ferred and Beorrower is not a natural person) withou! Lender's prior written consent, Lender may, at
its option, require immaediate paymant in full of all suris Zecured by this Security Instrument. However,
this option shall not be exercised by Lender if exercise is srohiblted by federal law 8s of the date of this

Security instrument.

If Lender exercises this option, Lender shall give Borrowe! Gwotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the noticx 1> delivered or mailed within which
Borrower must pay all sums secured by this Security instrumen,. if Sorrower fails to pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Ingtrument without further notice or demand aon Borrower. _

17. Borrower's Right to Reinstate. |f Borrower meets certain conditiong, Parrower shall have the right
to have enforcement of this Security instrument discontinued at any time pyior ta the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrower: (a) pays l.ender all sums which
then would be due under this Securlty Instrument and the Agreement had no uzceleratlon occurred; [b)
cures any default of any other covenants or agreemaents; {c) pays all expenses Inci.rred! in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; (d) takar such acllion as
Lender may reasonably require to assure that the lien of this Security Instrument, Lerde. s rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumen? shall continue
unchanged; and (e) not use this provision more frequently than once every five years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby £nxl remain
fully etfective as If no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 12 or 18,
18. Prior Mcortgage. Borrower shall not be in default of any provision of any prior mortgages.

- ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

_ 19, Acteleration; Remedies. Lender shall give notice o Borrower prior to acceleration following: (&)

" Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 18 uniless applicable law provides otherwise) or the Agreement or (b} Lender's
good faith belief that the prospect of payment or performancae is impaired. The notice shall specity: (a) the
detault; (b) the action required to cure the default; (c) a date, notiess than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that faiture to cure the default on or
before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the nonexistence of a default or any other defenae of Borrower to acceleration and foreclosure. If the
defaultis not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its aption may require immaediate
paymaent In tull of all sums secured by this Security instrument without further demand and may foreclose
this Security Instrument by judicial proceeding. L.ender shall be entitled to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorney’s fees and costs of title avidence.
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* 20. Lenderin Possession. Upon acceleration under paragraph 19 or abandonmaent of the Property and at
any time prior to the expiration of any period of redemption following judiciatl sale, Lender {in person, by
agent or by judiclaily appointed receiver) shall be entitied to enter upon, take possession of and manage
the Property and to collect the rents of the Property Including those past due. Any rents collected
by Lender or the receiver shall be applled first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on recelver's bonds and
reasonable attorneys’ tees, and then to the sums secured by this Security Instrument.

21. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument without charge to Borrower.

22. Waiver of Homestead. Borrower walives all right of homestead exemption in the Property,

23. Riders to this Sscurity Instrument. If one or more riders are executed by Borrower and recorded
together with tris Security Instrument, the covenants and agreements of each such rider shall be
Incorporated .iri*a and shall amend and supplement the covenanis and agreements of this Security
Instrument as if th7 -ider(s) were & part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thls_

Securgugument ary v any rider(s) exech recorded with it,
7

Peter J. Ruel .

X Z, Ag 2 ‘
. Paula A. Ruel —Borower

{Space Below This L ne F x /.cknowledgement].

,;’ This Document Prepared By: L. Cathy Dumke
LA ‘ ) v Great Northern favings Bank
1750 East Golf Roac
Suite 210
Schaumburg, Illinois 2472

STATE OF ILLINOIS, ook County ss:

1, . , 8 Notary Public in and for said counly and state, do
heraby certify that

%
. %. personafly known to me to be the same person(s) whose name(s) __ (A€  sub, —b?xo the
& CTe
-dj

foregoing instrument, appeared before me this day in person, and acknowledged that W At
gigned and delivered the said instrument as _] , free and voluntary act, for the uses 7.a¢’

purposes therein set forth.

Given under my hand and official seal, this l‘ 5 ML day of M,gﬂ___‘ 19 ﬂx; «
o Tl '

My Commisslon expires:

My Do Expes F, , 1900 et (LAAder




