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Mortgage

GREAT NORTHERN SAVINGS BANK

THIS MORTGAGE {"Securlty Instrument”) is given on _March 26 19 87 The mortgagor
g Lila H. Ardell Married To Robert S. Ardell (“Borrower”).
S This Security Instrument is piven to Great Northern Savings Bank which s a national banking
assoclation, and whose address Is 1750 East GQolf Road, Schaumbur%. llinols 80173 {“Lender"). Borrower
owes Lender the maximum principal sum of Twenty-Thousand Dollars and G0/100---
Dollars (U.S. $ _20,000.00 ), or the aggregate unpaid amount of ail loans made by Lender
pursuant to that certain Equity Credlt Line Agreement (“Agreement”) of even date herewith whichever 1§
less. This debt is evidenced by the Agreement executed by Borrower dated the same date as this
Security Instrument which Agreement provides far monthly interest payments, with the full debt, it not
pald earlier, due and payable on demand after ten years from the date of this mortgage. The Lender
will provide Borrower with a final payment notice at least 90 days before the final payment must be
made. The ~iyreament provides that loans may be made from time to time (but in no event later than
20 years fions.he date hereof) not to exceed the above stated maximum amaount cutstanding at any one
time. All futurs lnans will have the same priority as the original loan. This Security Instrument secures
to Lender: (a) the repayment of the debt evidanced by the Agreement, with Interest, and ali renewals,
extensions and mudilicatlons; (b) the payment of all other sums, with Inlerest, advanced under para-
graph 6 to proteci t/'e) security of this Securlly Instrument; and (c) the performance of Borrower's
covenants and agrecmzits under this Security Instrument and the Agreement. For this purpose,

Borrower does hereby moitraga, grant and convey to Lender the following describad property located Iin
COOK County, lllinols:

Legal Description: ({(37e Attached)
PERMANENT TAX NUMBER: [10-27-120-060 [\Y2\

Dpoalt ™

{Bireet, .

linols ___60C76 __ ____ ("Property Address");

(Tip Codel
TOGETHER WITH saif the improvements now or hereafter rregted on the property, and all easements,
rights, appurtenances, rents, royalties, mineral, oil and gas righ.s and profits, water rights and stock and

all fixtures now or hereafier a part of the property. All replacar:anta and additions shall also be covered
by this Security instrument. All of the foregoling is referred to in this security Instrument as the “Property.”

which has the address of __7645 N. Killwucn ., __Skagkie
City}

BORROWER COVENANTS that Borrower is lawfully seized of tle. estate hereby conveyed and
has the right to mortgage, grant and convey the Property and that the Proserly is unencumbsred, except
for encumberances of record. Borrower warrants and will defend generally th titie to the Property against
all claims and demands, subject to any encumberances of record. Therg is a prior mortgage from
Borrowerto .__ Talman Haomedatedl2-=14-78 _ and recorded as docun.ent number24764326

COVENANTS. Borrower and Lender covenant and agree as follows: .
1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and

interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments roceived by Lender shall be applled to the annual fee, then to
billed and unpaid Interast, then to principal, and then te accrued and unbilled interest.

3. Charges; Lians. Borrawar shall pay all taxes, assessments, charges, fines and impositions attribut-
able to the Property which may attain prlority over this Security instrument, and leasehold payments or
ground rents, If any. Borrower shall promptly turnish to Lender ail notices of amounts to be pald under
this paragraph. The Borrower shall make these payments directly, and promptiy furnish to Lender
recelpts evidencing the payments.

Borrower shall promptly discharge any llen which has priarity over this Securlty Instrument other than
the prior mortgage described above, unless Borrowaer: {a) agrees in writing to the payment of the obliga-
tion secured by the lien in a manner acceptable to Lender; (b} contests in good faith the Hen by, or
defends against enforcement of the lien In, legal proceedings which in the Lander's opinion operate to
prevent the enforcement of the tien or farfeiture of any part of the Property; or (¢) secures from the holder
of the {len an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determinas that any part of the Property is subject to a llen which may attain priority over this
Security Instrument, Lender may give Borrower a notice Identifying the lien. Borrowar shall satisfy the
lien or take one or more of the actions set forth above within 10 days of the giving of notice.
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. 4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property Insured against {oss by fire, hazards Included within the tarm “axtended coverage™ and any
other hazards for which Lender requires insurance. This ingurance shall be maintained in the amounts
and for the periods that Lender requires. The Insurance carrier providing the insurane shall be chosen
by Borrowert subject to Lender’s approval which shall not be unreasonably withheld.

All Insurance policies and renewals shall be acceptable to Lender and shall include a standard mort-
gage clause. Lender shall have the right to hold the policies and renowals. if Lender requires, Borrower
shail promptly give to Lender all recelpts of paid premiums and renewal notices. in the event of loss.
Borrower shall give prompt notice to the insurance carrier and Lender. Lander may make proof of ioss If
not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resto-
ration or repair 7 the Property damaged, if the restoration or repair is ecoromically feasible and Lender's
security is ncl ixsLened. If the restoration or repair is not economically feasible or Lender's security
would be lessaened, iha insurance proceeds shall be appliad to the sums secured by this Security instru-
maent, whether or nc« th en due, with any excess paid to Borrower. if Borrower abandons the Property, or
does not answer wiikin 30 days a notice from Lender that the insurance carrier has offered to setile a
claim, then Lender mry o7.ilact the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay su na aacured by this Security Instrument, whether or not then dus. The 30-day
period wii begin when the 1:0%.ce s glven, .

if under paragraph 19 the Prope: ty is acquired by Lender, Borrower’s right to any insurance policies and
proceads resulting from damuge to the Property prior fo the acquisition shall pass to Lender 10 the
extent of the sums secured by this S/.cuiity Instrument immediately prior to the acquisition. . ‘

5. Preservation and Maintenance of "roperty; Leaseholds, Borrower shall not destroy, damage or
substantially change the Property, allow ths property to deteriorate or commit wasts. it this Security

" . Instrument is on a leasehold, Borrower sholl comply with the provialons of the lease, and if Borrower
""“woguires fee title to the Property, the leasehold ani! fee titie shall not merge uniass Lender agrees to the -

© merger In writing.

Laswe @i Protestion of Lender’s Rights in the Property. ii P:rrower fails to perform the covenants and agree- -

ments contained in this Security instrument, or thare '8 a le7al proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in oani ruptcy, probate, for condemnation or to
enforce laws or regulations), then Lender may do and pay *r whatever Is nacessary to protect the value
of the Property and Lender's rights in the Property. Lende ‘s actions may include paying any sums
sacured by a llen which has priority over this Security Instrument ‘apnearing in court, paying reasonable
attorney's fees and entering on the Property 10 make repairs. Althu..p*. L.ender may take action under this
paragraph, Lender doas not have to do so. ) '

Any amounts disbursed by Lender under thia paragraph shall beoom s =dditional debt of Borrowar
secured by this Security Instrument. Uniess Borrower and Lender agree io othe-(srms of payment, these
amounts shall bear Interest from the date of disbursement at the Agreement rate and shail be payable,
with Interest, upon notice from Lender to Borrower requesting puyment. ,

7. inspection. Lender or Its agent may make reasonable entries upon and Inspe(tic.r of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection spacifying reso.able cause for.
the inspection. o )

. 8. Condemnation. The procesds of any award or clalm for damages, direct or contavuential, In
connection with any condemnation or other taking of any part of the Property, or for conveyri® in
lieu of condemnation, are hereby assigned and shall be paid to Lender.

* In the event of a totul taking of the Property, the proceeds shall be applfed to the sums secured by “ai -
Security Instrument, whether or not then due, with any excess paid to Borrower. in the event of a parta
taking of the Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this
Security inetrument shall be reduced by the amount of the proceeds multiplied by the following fraction:
{a) the totat amount of the sums secured immediately before the taking, divided by (b) the fair market
value of the Property Immaediately bafore the taking. Any balance shali be paid to Borrower. ‘ o

If the Property I8 abandoned by Borrower, or If, after notice by Lender to Borrower that the condemnor
offers to make dn award or sattie a claim for damages, Borrower faiis to raspond to Lender within 30 days
after the date the notice Is given, Lender Is authorized to collect and apply the proceeds, at its option,
either to restoration or repair of the Property or to the sums secured by this Security instrument, whather
or not then dua. - - . : : : R

9. Borrower Not Releused; Forbearance By Lender Not a Waiver. Extenslon of the time for payment or
modification of amortization ot the sume secured by this Security Instrument granted by Lender to any
successor in Interest of Borrower shall not operate to release the labllity of the original Borrower or
Borrower's supcessors in interest. Lender shall not be required to commence proceedings against any
succeesor in Interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender In exerclsing any right or remedy sholl not
be a waliver of or preclude the exercise of any right or remady.

10. Successors and Assigns Bound; Joint and 8evera! Liability; Co-signers. The covenants and
agroements of this Securlty Instrument shali bind and beneflt the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrowsr's covanants and agreements shall be joint
and several. Any Borrower who co-signs this Security instrument but does not execute the Agresment:
(a) |8 co-signing this Security Instrument only to morigage, grant and convey that Borrower's intereat in
the Properly under the tarms of this Securlty Instrument; (b) is not personally obligated to pay the suns
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Commitment Number: C-23382

LEGAL DESCRIPTION

LOT 36 AND HZ SOUTH 10 FEET OF LOT 37 IN KRENN AND DATO'S HOWARD FOREST
VIEW "L" SUBLSYISION IN THE SOUTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHWEST
1/4 OF SECTION £/, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUUMTY, ILLINOIS.
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secured by this Securlty instrument; and (¢) agrees that Lender and any other Borrower may agrese {o
extend, modify, forbear or make any accommodations with regard to the terms of this Securily
Instrumant or the Agreement without that Borrower's consent, .

11. Loan Changes. If the ioan secured by this Securlty instrument Is subject to a law which sets max-
Imum loan charges, and that law is finally (nterpreted go that the intarest ar other loan charges collected
or to be collected in connection with the loan exceed the permitied Iimits, then: (a) any such loan charge
shall be raduced by the amount necessary to reduce the charge to the parmitted limit; and (b) any sums
already collected from Borrower which exceeded parmitted limits will be refunded to Sorrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepay-
maent without any prepayment charge under the Agreement. ’

12. Legisiation Aflecting Lender's Rights, If enactment or expiration of applicable laws has the effoct
of renderir any provision of the Agreement or this Security Instrument unenforceable according to Its
terms, Lender, at its option, may require immediate payment in full of all sums secured by this Security
instrument ard may invoke any remedies permitted by paragraph 19. If Lander exercises this option,
Lender shall ta(e ‘he steps spacitied In the second paragraph of paragraph 18,

13. Notices. Any nrtice to Borrower provided for in this Securlty Instrument shall be given by dellvering
it or by mailing it by tirst ¢ lass mail uniess applicable law raquires use of another method. The notice shali be
directed to the Propar'y Address or any other address Borrower deslgnates by notice to Lender.
Any notice to Lender shril be given by first class mail to Lender's addrass stated herein or any other
address Lender designate: Ly notice to Borrower. Any notice provided tor in this Security Instrument
shall be deemed to have beon siven to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severabilily This Security Instrument shall be governed by federal law and the law
of 1iinols. |n the event that any piovis'cn or clause of this Security Instrument or the Agreement conflicts
with applicable law, such conflict £hall not affect other provisions of this Security instrument or the

Agresment which can be given effeci-v/iisout the conflicting provision. To this end the provisions of this
Security instrument and the Agreement 873 daclared to be severable.
15. Borrower's Copy. Each Borrowar shall o given one conformed copy of the Agreement and of this

Securlty Instrument.

168. Transier of the Property or a Beneficial Intcres: in Borrower; Due on Sale. If all or any patt of the
Property or any interest in it is sold or transferrec.{nr it a benelicial interast in Borrower (s sold or trans-
ferred and Borrower is not a nhatural person) withGut Lender’s prior written consent, Lander may, at
its option, require immediate payment in full of all suma #scured by this Security Instrument. However,
this option shail not be exercised by Lender if exercise i rrahibited by federal law as ot the date of this

Security Instrument.

it Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice-is delivered or maifed within which
Borrower must pay all sums secured by this Security Instrumeni. |f Borrower fails to pay these sums
prior to tha expiration of this period, Lender may lnvoke any rcmudies permitted by this Security
Instrument without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. If Borrower maets certain conditione, Burrower shall have the right
to have enforcement of this Security Instrument discontinued at any time priur v the entry of a judgment
enforcing this Security iInstrument, Those conditions are that Borrower: (a) pays Lender all sums which
then would be due under this Security instrument and the Agreement had no acceleration occurred; (b)
cures any default of any other covenants or agreemsents; (¢} pays all expehses incuvired In enforcing this
Security Instrument, Including, but not limited to, reasonable attorneys' fees; (d) tak~s-such action as
t.ender may reasonably require to assure that the lien of this Security Instrument, Lenues.rights in the
Property and Borrower's obligation to pay the sums secured by this Security Instrumet shall continue
unchanged; and (e} not use this provision more frequently than once every flve years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured hereby g4\ remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not azply In the

© .case pf acceleration under paragraphs 12 or 16.

18. Prior Mortgage. Borrower shall not be In default of any provision of any prior mortgages.
- ADDITIONAL COVENANTS. Borrower and Lender further covenant and agree as follows:

- 19. Acceleration; Remedies. Lender ahall give notice to Barrower prior to acceleration following: (a)
Dorrower’s breach of any covenant or agreement in this Security Instrument {but not prior to acceleration
under paragraphs 12 and 16 unless applicable law provides otherwise) or the Agreement or (b) Lender's

" good iaith belief that the prospect of payment or performance Is impaired. The notice shall specify: (a) the

default; (b) the action required to cure the default; {c) a date, not less than 30 days from the date the notice

Is given to Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or

before the date specified in the natice may result in acceleration of the sums secured by this Security

instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform

Borrower of the right to reinstate atter acceleration and the right to assert in the foreclosure proceeding

the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. |l the

default is not cured, or the reason for the belief that the prospect of payment or performance js impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreciose
this Security Instrument by judicial proceeding. Lender shait be entitled to collect all expenses incurredin
tegal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to,

reasonable attorney's fees and costs of title evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption following judicial sale, Lendar {in parson, by
agent or by judiclally appointed receiver) shall be entitled to enter upon, take possession of and manage
the Property and 10 coliest the rents of the Property including those past due. Any rente coilacted
by Lender or the recelver shail be applled first to payment of the cosis of management of the Property
and collection of rents, including, but not limited to, receiver's fees, pramiums on receiver's bonds and
reagsonable attorneys' fees, and then ta the surns secured by this Security Instrument. '

- 21, Release, Upon payment of alt sums secured by this Security Instrument, Lender shall releass this
Security Instrument without charge o Borrower. :

22. Walver of Homastead., Borrower waives all right of homestead exemption in the Property.

23. Riders to this S8ecurity Instrument. It one or more riders ara executed by Borrower and recorded
together with *ino Security Instrument, the covenants and agreements of each such rder shall be
Incorporated Iniz' and shall amend and supplement the covenants and agreements of this Security
instrument as if tha vider{s) were a part of this Security Instrument.

BY SIGNING_BELOY/, Borrowsr accepts and agrees to the terms and covenants contained in this

Sec ent 87 i1 any cider(s) :Z:tewer and recorded with it
ot N
X W :
f

(/

gdert 8. Ardell

ke (Spece Baiow Thig Line o Acknowlecgement)

This Document Prepared By: L. Cathy Duk:
‘ Great Norther:; favings Bank
1750 Eaat Golt Fond
Suite 210
Schaumburg, Illinois- 60173

STATE OF ILLINOIS, Coo K County 88!

1, Py : X
hereby certify that
personally known to me to be the same person(s) whoss name(s) _( Y€  subscubecd 2 the

foregoing Instrument, appaarad before me this gay In person, and acknowledged that _..:H:hu.‘._ )
slgned and delivered the said instrument as free and voluntary act, for the uscs "n:?

purposes therein et forth.

Given under my hand and officlal seal, this _.M__. day of _Aﬂdf__. 19 __12

L ——

a Notary Public In and for said cour ty und stats, do
1!

My Commission explres: 4 g T
o0 Eugires 0, . 1639 & 44 %’F : &‘l AK - D
My Comitisad Eiies Fi 3,15 ‘ Notanf Public RS

BOX 166




