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MORTGAGE i
THIS MORTCAGE (**Security Instrument"’) is given on MAY 15 N
19 _87_ . The mongagor 's JORDAN RUBENS & ROSALYNN RURENS, HIS WIFE AND MEYER C. EPSTEIN.

—_ (" Borrower''). This Security Instrument is given to
REGENCY SAVINGS ‘E441; A FEDERAL SAVINGS BANK , which is organized and existing

under the faws of THE_UNITEI STATES OF AMERICA . and whose address is
NAPERVILLE, TLLINOLS CLonder),
Borrower owes Lender the principa!-sum of IXTY A

5 Dollars (U.S. § —.68,40Q0,00. This debt is evidenced by Borrower's note
dated the same date as this Security Instrumeit (*'Note™*), which provides for monthly payments, with the full debt, if not paid earlier,
due and payable on JUNE 1, 7017 . This Security Instrument secures to Lender:
(a) the repayment of the debt cvidenced by the Naiz, *ith interest, and aff renewals, extensions and modifications; {b) the payment of al}
other sums, with interest, advanced under paragraph.?/t=-orotect the security of this Security Instrument; and (¢) the performance of
Bomower's covenants and agreements under this Securiiy fasirument and the Note. For this purpose, Borrower does herchy mortgage.,
grant and convey to Lender the following described property iocuted in CO0OK

Caunty, lllinois:

LOT 37 IN FREDERICK ZAPEL'S SUBDIVISION CV . [4E NORTH HALF OF THE EAST HALF OF THE
SOUTH HALF OF THE NORTHEAST QUARTER OF THE NPWTHEAST QUARTER OF SECTION 30, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MFRIDIAN, IN COOK COUNTY, ILLINOIS..
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which has the address of 1638 W. NELSON , .CHICAGO ' ,
Street] (City] -
IHinois 60637 (*‘Property Address’’);
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances, rents,

roynities, mincral oil und gas rights and profits, water rights snd stock and all fixres now or herenfier a part of the. property. All

replacements and additions shall nlso be covered by this Securily Instrument. All of the foregoing is referred to in this Security Instrument
as the "‘Propenty.”

BORROWER COVENANTS thal Borrower is lawfully seised of the extate hereby conveyed and has the right to morigage, grant

and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and will deflend
generally the title to the Property against all claims and demnnds, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants fer national use and non-uniform covenanis with limited variations

by jurisdiction to constitute a uniform security instryment covering real property.
FNMA-FHLMC UNIFORM INSTRUMENT BR.40-0-88
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If the Property is GLJONWQLEI'. Frf It’CJ(A‘L’N @n@ EIMIan?r offers to make an award

or sefile & claim for damages, Borrower fails to mspond to Lender within 30 days after the duie the notice is given, Lender is authorized
to collect and apply the proceeds, ut its option, either to restoration or repair of the Property or to the sums secured by this Security
Instrument, whether or nof then due.

Unless Lender and Borrower otherwise agree in writing, any application of proveeds to principal shall not extend or postpone the
due daie of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments,

10. Borrower Not Released; Forbearance By Lender Naot & Walver:  Extension of the time for payment or modification of
amortization of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall not operate
to release the liability of the original Borrower or Horrower's successors in interest. Lender shall not be required to commence proceedings
ugainst any successor in interest or refuse to extend time for payment or atherwise madify amartization of the sums secured by this Security
Instrument by reason of any demund made by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be o wuiver of ar preclude the exercise of any right or remedy.

1. Successors and Assigns Bound; Joint and Severad Linbility; Co-sigriers.  The covenants and ggreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of parargaph 17, Borrower's
covenams and agreements shall be joinl and several. Any Borrower who co-signs this Securily Instrument but does not execute the Note:
(a) is co-signing this Security Instrument only to mortgage, granl and convey that Borrower's intefest in ¢he Property under the terms of
this Security Instrument: (b) is not personully obligated 10 pay the sums secured by this Sccurdty Instrument;, and (c) agrees that Lender
and any other Borrower may agree to exlend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower's consent. .

12. Loan Charges. If the loan secured by this Security Instrument is subject to o law which seéts maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collecied or to be collected in connection with the loan exceed the
permitted limits hex: (a) any such loan charge shall be reduced by the amount necessary 10 reduce the churge to the permitted Hmit: and
(b) any sums aiready cotlected frrom Borrower which exceeded permitted limits wilk be refunded to Borrower. Lender may choose 10 make
this refund by redirany-the principal owed under the Note or by making n direct payment to Borrower. If o refund reduces principal, the
reduction will be tren'vd us a pantiul prepayment without any prepayment charge under the Note.

13. Legislatior Atfecting Lender's Rights. If epactment or expiration of applicable laws has the elfect of rendering nny
provision of the Nate or & Security lnstrument unenforcenble seeonding 1o its terms, Lender, at its option, may require immediate
paymenl in full of all sums cecri=d by this Security Instrument and may invoke any remedies permiticd by paragraph 9. if Lender
exercises this option, Lender skall “are the steps specified in the second paragraph of paragraph 17,

i4. Notices. Any notice ‘a Zarmwer provided for in this Security Instroment shall be given by delivering it or by mailing it
by first closs mail untess applicabic fiww reauires use of another method. The notice shall be directed to the Property Address or any other
address Borrower designates by notive 10 Le wler. Any notice to Lender shall be piven by first class mail to Lender's nddress siated herein
or any other address Lender designates by zatice o Horcawer. Ary notive provided Sor in this Security Instrument shall be deemed to
have been given to Borrower or Lender when gizenias provided in this purugraph.

15. Governing Law; Scverabitity. This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. [n the event that ary p ovision or clause of this Security lastrument or the Noie conflicts with applicable
iaw, such conflict shall not affect other provisions of as sucurity Instrument or the Note which can be given effect without the conflicting
provision. To this end the provisions of this Sccurity Instzirient and the Note are declared 1o be severable.

16. Borrower’s Copy. Burrower shall be given‘o e conformed copy of the Note and of this Security Instrument.

17. Transter of the Property or & Beneflcial Interest in Borrower, I afl or any part of the Propery or any imerest in it is
sold or transferred (or il 8 beneficisl interest in Botrower is so d or transterred end Borrower is not a natural person) without Lender’s
priot written consent, Lender may. at its oplion, require inmedws paynient in full of alf sums secured by this Security Instrument.
However, this option shall not be exercised by Lender if exervise is prokibited by ledernl law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower nolicz of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Bl wer must pay all suris secured by this Security Instrument.
If Borrower falls to pay these sums prior 1o the expiration of this period. Ledder may invoke any remedies permitted by this Security
instrument without further notice ot demand on Borrower.

18. Borrowers Right to Reinstate, [f Borrower meets certain conditions, Somower shaif have the nght to have enforcement
of this Secutity Instrument discontinued at any time prior to the carlier of: (a) 5 days (or suc's other period as applicable law may specify
for reinstateinent) before sale of the Property pursuant to any power of sale contained in viir'Sacurity Instrument; or (b) entry of a judgment
enforcing this Security Instrument. Those conditions are that Borower: (8) pays Lender (uivums which then would be due under this
Security Instrument and the Note had no acceleration occurred; (b) cures ahy defaull of any riner'covenants or agreements; (c) pays all
expenses incurred in epforcing this Security Instrument, including, but not limited (o, reasonable’a wireys’ fees; and (d) takes such action
as Lender may reatonably require to assure that the lien of this Security Instrument, Lender's righcs,in the Property and Borrower’s

obligation to pay the sums secured by this Security Instrument and the obligations secured herehy stall remain fully effective s if no

acceleration had occurred. Howevet, this right 1o reinsiate shall not apply in the case of ncceleration undei 1308 17,

NON.UNIFORM COVENANTS. Borrower and Lender further covenant und agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleration following Purrover's breach of
any covenani or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 27 *Giless applicable
law provides otherwise). The notice shall specify: (a) the defauit; (b) the action required to cure the default: (W} & date, not less
than 3 days from the date the notice is given to Borrower, by which the defanlt must be cured; and (d) that fallure to cury the
defuult on or before the date specified in the notice may result in ncceleration of the sums secured by this Security Instrument,
foreclosure by judiclal proceeding and sale of the Property. The notice shall further inform Borrower of the right 1o reinstate after
accelerntion and the right to assert in the foreclosure proceeding the non-existence of a defuult ar any other defense of Borrower
to acceleration and foreclosure. If the default Is not cured on or before the date specified in the notice, Lender at its option may
require immediste paymeny in ful) of a1} sums secured by this Security Instrument without further demand and may foreclose this
Security Instrument by Judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 19, including. but not limited to, reasonable attorneys® fees and costs of title evidence.

20. Lender in Possession.  Upen acceleration under purngruph 14 or nbandonment of the Property and at uny time prior to the
expiration of any period of redemption fellowing judicial sale, Lender (in petson, by agent or by judiciaily appointed receiver) shall be
entitled to enter upon, take possession of and manage the Property and to collect the rents of the Property including those past due. Ary
rents coliected by Lender or the receiver shall be applied firss s puyment of the costs of management of the Property and collection of
rents, including, but not limited 10, receiver's fecs, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums

secured by this Security Instrument. .
2i. Release. Upon peyment of all sums secured by this Secwily Instrument, Lender shall release this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs.
22, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.
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