ASSIGNMENT OF LEASES AND RENTS
37R73910

KNOW ALL MEN BY THESE PRESENTS, that the Harris Bank Hinsgwte:
National Association, not personally, but as Trustee under a Deed or Deeds in
Trust delivered in pursuance of a Trust Agreement dated March 27, 1987, and
known as Trust Number L-1537 (the "Trustee"), and Martin P. Corrigan and Sheila
A. Corrigan (the "Beneficiary”), (Bceneficiary and Trusteec being hercinafter
collectively referred to as "Assignors"), in consideration of the sum of ten and
no/100 dollars ($10.00) and other good and valuable considerations, the receipt and
suffliciency whercof are hereby acknowledged, does hereby assign, transfer, and set
over unto Harris Bank Hinsdale, National Association (hereinafter referred to as
the "Assignee"), all right, title, and interest of the Assignors or any of them,
undcr or pursuant to any and all present or future lcases or sublcascs, whether
written or oral, or any lettings or posscssion of, or any agrecements for the use or
occupancy of, the whole or any part of the recal cstatec and premises hereinalter
described which the Assignors or any of them may have herctofore made or agreed
to or may hereafter make or sgree to, or which may bec made or agreed to by the
Assignee under the power hercinafter granted, including all amendments and
supplemcnts to and rcnewals thercof at any time made (collectively the “Leases"),
relating to “that certain real estate situated in the County of Cook, State of
Ilinois, describzd _in Exhibit A attached hercto and made a part hereol and the
improvements puw or hereafter thereon {(the "premises"), including, without limiting
the genecrality ot th: forcgoing, all right, title, and intcrest of the Assignors or
any of thecm in an4 *o all the rents (whether [ixed or contingent), carnings,
renewal rents, and all orner sums due or which may hecreafter become due under or
by virtue of the Lefszcs and all rights under or against guarantors ol the
obligations of the leases anrl cbligors under the lcases.
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This Assignment is made-and given as collatcral security for, and shall
secure: (i) the payment in full of all principal of and interest on that certain
promissory note of the Trustce berring even date herewith, payable to the order of
the Assignee in the face principal susiof Nincty [ive thousand and no/100 doliars
($95,000.00), expressed to bear interezt rrior to maturity at the rate per annum of
Nine and threc quarters percent {9.75%) until May 1, 1992, then to be adjusted to
300 basis points over the average Five yvear Ul 8. Treasury Note and after maturity
until paid at the rate per annum determived by adding Five percent (5%) to the

rate applicable thercto at maturity and having o Final maturity of alf principal and

interest not required to be sooner paid of May 1, 1997, and any notes issued in

cxtension or rencwal thercof or in substituticn’ therefor (the "Notc®); (ii) the
performance of all obligations, covcnants, promises,, and agreements contnined
herein or in that certain Construction Mortgage ‘ard- Security Agrecment with
Assignment of Rents bearing even date herewith from the~Trustee to the Assignee
(thc "Mortgage”), conveying and mortgaging the premises as' szcurity for the Note
and any and all other indebtcdness intended to be sccvred thercby: (iii) the
performance of all obligations, covenants, promises, and agrcdewr.ents of the Trustece
or the Beneficiary contained in any loan or other ngreements seiting forth terms
and conditions applicable to the loan ¢videnced by the Note or providing collateral
security therefore; and (iv) the payment ol all expenses and chirges, legal or
othcrwise, paid or incurred by the Assignce in realizing upon or-protacting the
indebtedness referrcd to in the forcgoing clauses (i), (ii), and (iii) or 4ny security
thercfore, including this Assignment (the Notc and other indebtedness, cUiigntions,
and liabilities referred to in clauses (i), (ii), (iii), and (iv) above being hereinafter
collectively referred to as the "indebtedness hereby secured”).

I2ZBS6TLBOTIREL2L,

The Assignors do hercby irrcvocably constitute and appoint the Assignee the
true and lawful attarney of the Assignors with full power of substitution flor
Assignors and in Assignors’ name, place, and stead to ask, demand, collect, rececive,
rcceipt for, suc for, compound and give acquittance for any and all sums due or to
become due under any Leasce, with full power to scttle, adjust, or compromise any
cloim thereunder as fully as the Assignors could do, and to endorse the name of
the Assignors or any ol thcm on ali commercial paper given in payment or in part
payment thercof, and in the Assignec's discretion to file any claim or take any
other action or procceding, cither in the Assignce's name or in the name ol the
Assignors or any of them or otherwise, which the Assighce may deem negessary or
appropriate to protect and prescrve the right, title, and intcrest of the Assignece in
and to such sums and the security intended to be afforded hereby.

The Beneficiary warrants to the Assignee that the Assignors have good right
to make this Assignment and that the Assignors have not herctofore alienated,
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