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| State of llinois ‘ n %z 4(;0 Hach - |

falf .PGAGE I8 TO BE RE-=R [
e T0 CORRECT THE LEGAL DESCRIPT 13114559877-703

)

This dasdesturs, Made thls 47T~ day of SEPTEMBER==- .19 86, betweem
" ENRIQUE RICS AND VIRGEN RIOS, HIS WIFE ———

CITYFED MORTGMANGE COMPANY====w=nnwe e T
[} cowomlov, organized and exlsting under the laws of  THE STATE OF FLORIDA '
Morigages.

» Motigagor, and

Witnessetht That wheteas the Mortgagor is justly indebted 10 the Murigagee, ua ls evidenced by a certain prominsory note beating even
date herewlth, in the prlnclpd swum of SEVENTY SEVEN THOUSAND FOUR HUNDRED THIRTY FOUR AND NO/100THS=--

(377 ' 434,00=-- NINE AND Dollars
payadle with interest 4 (bs rate of ONE HATF~~ POF CSNUM ( § 600--- ™) per annum on the unpaid balance untll paid, and made
paynble to the order of *'ie Mortgages at its office In  SCMERSET, JURSEY ===
or at such other place as the ic'der may designate in writing, and delivered; the said principal and interest being payable in monthly in.
saliments of SIX HUNDRZ T'TRTY ONE AND 11/100THS Dollats (§ 651,11 w=== }
on the first day of NOVEMBER-=<r== 19 86, and & tike sum of the firs day of each and every month thereafier until the note s fully
paid, txcept that the final payment o principal and intereut, If not sooner pakd, shall be dus and payable on the first day of
OCTOBER- =016 | S

Now, therelore, the said Mortgagor, for the bette. secuting of the payment of the sald principal suin of money and Interest and the petflor.
mance of the covenants snd agreements herein containid, Joes by these presents Mortgage and Warrant unto the Mortgagee, Its successory
or ussigns, the following described Real Batate situate, 1yinz, zad deing in the county of =000K =+ ===m= rresens
and the Stare of lilinols, to wit:

LOT 41 IN BLOCK 7, IN A, H. HILL ANO COMPANY'S BOULEVARD ADDITION, 1O A
Voo

IRVING PARK SUBDIVISION, BY 20 1], (HILL, OF THE EAST HALF (1/2) OF
THE WEST HALF (1/2) OF THE Wbuzmm (1/4) OF SECTION 14, L
TORNSHIP 40 NORTH, RANGE 13, EAST OF THE TrJRD PRINCIPAL MERIDIAN, IN
Q00K COUNTY, ILLINOTS. .

S
PERMANENT TAX NUMBER: 13-14-426-006 g ,}’ (=CO ﬂ

4045 NORTH ST. LOUIS AVENUE, CHICH%0, LLLINOIS 60618 3

MBW SUITT OAKBROOK, 'I'ERIU\CE&'IL G0lsl

Tegethor with a)l and singular the tenemants, hereditaments and appurienances thereunio belonging, and ths rants, issues, and profits  *
thereol; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, 7¢ power, and ail plumb- /.
ing and other fixtures in, o that may be placed in, any building now or hereafter standing on said land, and also aii 2iie satate, right, title, . -
and nierest of the sald Mortgagor in and to said premises, -

-

]

To kave sad to hold ihe above-described premises, with the ap-  of this insirument; nol to sufier any lien of mechanics menor -,
. purtenances and fxtures, unto the said Morigagee, its successors  material men to attach to said premises; 1o pay to the Morigagee, * -
and assigns, forever, for the purposes and uses herein sl forth, as hereinafter provided, until said note is fully paid, (1) asum  »
free from all rights and benefits under and by virtue of the sufficient ta pay all taxes and assessments on anid premises, or
Homestead Exemption Laws of the Siate of lllinois, which said any tax or assessment that may be levied by authority of the
rights and beneflts the sald Morigagor does hereby expressly Siate of tllinots, or of the county, town, village, or city in which
reloase and walve, the sald land is situate, upon the Mortgagor on account of the
ownership thereof; (2) a aum sufficient to keep all bulldings tha :
And mld Morigaygor covenants and agrees: may at any time be on said premises, during the continuance of
said indebiedness, insured for the benefit of the Mortgagee in
To Keep said premises In good repair, and not (o do, or permit  such forms of insurance, and in such amounts, as ;may be re.
to be done, upon said premises, anything that may impair the quired by the Mortgagee.
value thereo!, or of the security intended to be effected by virtue

Thie form is used In connsetion with morigeges Insured under the one: to fourfamily programa of the National Housing Aot which provide
for paciodio Morigage insurenee Fremium peyments.

Previous Editions Obeciele Pagatold HUD-A2t1MI10-00 Ediien)
24 CFR 203.17(s}
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In case of the relusal or ne;‘l?clt of Meh'alﬂnnur to make ¢ secyfted H-reh shal} he ‘ddebmiéner and the aggregaie amount

such payments, or (¢ aatisfy any prior lien or incumbrance other
than thar for tuxes or assessments on said premiscs, or 1o keep
said premises in good repair, the Mortgagee may pay such taxes,
assessnients, and insurance premiums, when due, and may make
such repnirs tn the property hereln mortgaged as in ity discretion
domay deem nevessary for the proper preservatlon thereol, and
Any nioneys so paid or expended shall become so much addi-
tenal indebtedness, secured by thls mortgage, 10 be paid out uf
proceeds of the sale of the morigaged premises, 1t not otherwise
pald by the Mortgagor,

It is exprensly provided, however (all other provisions of this
mortgage o the contiary notwithstanding), that the Morlgugee
il not be requiret) nor shall it have the right to pay, dlscharge,
0F TRMOYe 8NY 14X, Asessment, or tax lien upon or ngalnst the
premises described hercin or any part thereof or the improve-
menls sithated thereor, yo long as the Morigagor shall, iy gool
faith, contest the yzne or the valldity thereof by appropriate
legal proceeding s brougsi in a court of cumpetent jurisdiction,
which shall operaie 1o prevint the coliection of the 1ax, aswen-
meni, or lien so conlestea i the sale or forfelture of the said
pretuises or any part thersvi-oeantisly the same.

And the sl Mortgugor Turther cuvanants and ugeees as
follows:

That privilege is reserved 10 pay the deviar whole, or In puri,
on any insialliment due date,

That, tugether with, and in sddliion to, the mantily) payments
of prinvipnt amd interest payable under the teenm ol i nole
sectired hereby, the Mortgagor will pay 1o the Mongages, <o ihe
fital duy of ench month until the said vote is Tully pald, e
llowing vy

(W) An amuount sufficient to provide the holder herenf wilh

funds 1o puy the next mortgage insutance premivn if this lustre
ment and the note secured heraby are insured, ur » monthly

charge (in New of a mortgage insurance premium) of they ure held
by the Secretary of Housing and Urban Development, us folluws:

()40 and vo long uy sald note of even date and this i
et wre indured of are relnsuted under the provisions of the Niv-
tionnl Housiing Act, mn amount sulflelent to aecumulate i the
hands ol the holder one (1) month prioe 10 s due date the an.
nual nortgage tsurance pranium, in order 10 provide such
holder with Tunds to pay such premtium 10 the Secratury of Hous.
Ing and Urban Developmen! pursuant to ihe Natlonal Housing
Act, as amended, and applicable Regulations therewnder; or

(1) 17 and so long as sald note of even date and this instru-
ment are hald by tha Secretary of Housing and Urban Develop-
mani, a monthly ¢harge (in Yeu of & morigage Insurance
premivm) which thall be in an amount equal to onetwalfih
1) of une-hall (172 per contuin of the avcrage outstanding
balance due on the nule compited without taking into ayeoum
delinguencies ;v prepayinents;

() A s equmd 10 the geound rents, | any, next due, plus
the prentiums that will next become due and payable on policies
of fire and othet hazard Insurance covering the morigaged prop:
orty, pluy tanes and assessinents next due on the mortgaged prop.
o1y full as esticinted by (he Murigagee) loss all suma already paid
therefur divides hy (he nuinber of months 1o elapse befote one
month prios 10 the dute when such ground rents, premiumy, luses
and assessment. will become delinguent, such suins to be held by
Morigagee in trust 1o pay sald ground rents, premiums, (axes and
spacial assessinenty; and

(©) Al paymemts mentioned in the two preceding aubsections
of this paragraph and all payments to be made under the note

thereol shall be paid by the Marigagor each mnonth in a single
payment to be aplicd by the Mortgagee 1o the following ftems In
ihe order set lurth,

(1) premium charges under the coniract of insurance with the
Secretary of Housing and Urban Development, ur monthly
ﬁhnrge {in lleu of murtgage insucance premiuni), as the case inay

L

(1) ground rewss, f any, taxes, specia) assessiments, Mre, and
Other hazard insurance premiums;

(U1 interest an the note secured hereby;

(IVE amartitntiion o the principal of the suid note: aml

(VY taLe charges,

Any dellviency in the winount of sny such aggregale monthiy
payment shatl, unlesy wade good by the Morigagor prior w the
thue dite of the next sach pnyment, consthute an event of defun]
under this murtgage. The Mortgagee may collect a *Inie charge”
not 1o exceed four vents (44) Tor each dollar ($1) for each paype
ment mouic than {ifteen (15) duys [ arrests, (0 vover the exirg?
expenwe imalved in handling delinqueat payments, E \l

I the totnl ol the payments made by the Mortgagor under o
subsection () of the preceding pnragraph shall exceed the
amovnt of the payinents actually made by the Mortgagee for
ground reniy, tiives, med nasvessients, o insurAnce premisms, as
the cuse may be, such eacess, o the loan is current, ut the option
of the Mortgiagor, shall be ctedited on subsequent paymenls (o be
mude by the Marfpagor, o) refuded 1o the Morigagor, If,.
howevet, the monthly paynients made by the Morigagor under
subsectiun (b ol the preceding paragiaph shal not be suflicient
ta pay wround rests (nses, wvd msessinents, or insurance .
prenus, o8 the case may be, when the same shall becone due « |
and paynble, then (he Morigagor shall pay 1o the Mortgagee any - -
mmount necessay Lo make up the deficiency, on or hefore the
eate when payment of such ground renis, INNes, nssessmenss, of
fspcance prenuums shull be due, IT at any time the Morigagor
shili teader to the Morigagee, in accordance with the provisions
of the sove secuted hereby, Tull payment of the ritire ine
debtednessrepresented thereby, the Mortgagee shall, In com-
puting the ariound of such indebiedness, credic 1o ihe account of
the Mutigagor-2llgnyments imnde wnder the provivions of subsee.
ton fi7 ol the prevediug paragrap’t which the Mongagee has not
beconty ohtigated to sy 40 the Secretary of Housing and Urban
Development, and wny talaiice remaining in the tunds ac
cumulated under the provisivin of subsection (b} of the preceding
paragraph. 1f (hero shall be a de’ault under any of the provisions
of this morigage tecubting in w public sele of the premises covered
hereby, or If (he Motigages acquires (52 propeety otherwise alter
default, the Murigages shall apply, &/ 1@ time of the commence:
ment of such proceedings or a1 the 1ime the nroperty iy otherwise
acguired, the balance then remaining in thit Funds accumulnted

o wunder sibsection (h) of the preceding paragraph as a credl

AU the amtount ob principat then temuiniag wipaid unde said
tote add shat! progedy wclise any payenents which il ave
been made unsder subsection ta) of the preceding patagrsph.

And ux ndditionet security for the puyment of the indebicdiess
nfaresand the Motigagor dues hereby ussign to the Morigugee all
the teniy, suey, uml pratits now due or which may herenlier
hecome due for the use ol the premises herelnsbove dosciibed,

That be wild heep the inprovements now existing ur herealior
erected on the meiigaged propenty, insured as may be requited
froth Lime tu tune by the Mortgagee against losy by lire and
other hazards, cuaualtios sud contingencies in suech amounts and
lor such petiods s may be requited by the Mortgagee and will
pay promply, when Jdue, uny prémiums on such tmsurance provi.
sian for puvment of which s 1101 beens mede hereinbelore,

#e

Pogedold
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